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THE LAST REFUGE. 

Wi frequently remarked the igno- 
rance of our state legislators in the mat- 
ter of insurance. If there is anywhere a 
wise insu e law, its enactment will be 
f l te ve been the result of the merest 
blunder se an utter indifference yield- 
ing itself passively to the adroit, persistent 
and determined energy of one or, at most, 
two or three legislators who intelligently 
comprehended the demands of the situa- 
tion. I yuntry where legislation, both 
state and itional, is so full of precedent 


to warrant an efficient legal protection of 


sts which conserve the welfare of 


our political economy, it is singular how 


feebly t levelopment of sound insurance 
has been iraged by legislative enact- 
ment. Congress rallies its forces yeat 


after year to a strengthening of the imposts 
which ar ily expected to shield our 


manufacturers from a destructive competi- 


tion with t superior productiveness of 
the foreig s cheap labor and _ skilled 
industry. Immense subsidies have been 
wasted in the vain delusion that only these 


were necessary to successfully establish a 
erican ocean steamships. In 


these and other measures, where the pre- 


tective policy has asserted its mistaken 


purposes, lominant idea has been to 


defend a1 pport profitable employment 
Yet, after all that 


achieved that direction, not 


has been 


once have 
interests of the country ever, 
coneress o1 legislature, been 
able to secure a respectful or proper hear- 


ing in be lf of that employment of capi- 


tyro in 


merest political 





THE 


SPECTATOR. 


economy will admit to be so vitally essen- 


tial to the preservation of almost every 


element which assures the credit of govern- 


and people. It is true that some- 


ment | 


Sstutes, as 
Califor- 


there be 


thing has been done in some 


New York, 01 
nia, but even the 


} 


Has 


Massachusetts, ot 
little which can 


pointed to been the out-growth of a 


blundering sagacity, seeking to protect the 


public, and acting as if unconscious of the 


intimate mutuality of interest which must 


always exist between honest insurers ; 
the careful insured. 

This sort of mingled indifference and 
long that the 


multitude of 


ignorance has prevailed so 
wonder is, not that the states 
have each brought forward, either no law 
at all, or else a law conceived and executed 


in sing 


ular disregard of the requirements 


of every other state,—but rather that, in 
all this complexity of things, the congress 
of the country has never found a little time 
to leave off its attentive addresses to the 
drooping pig-iron interests and the totter- 
ing wooden-screw industry and the im- 


‘d salt 


a long-neglected 


poverishe¢ trade, so as to exercise, in 


the name of matter of 


justice, its unquestionable authority to 
regulate and unify the insurance business. 
We are not now discussing the power of 
congress to enact a national insurance law, 
for that question has been so often dis- 
cussed in these columns, and, as we think, 
in the affirma- 


so convincingly answered 


tive, on the score of the constitutional grant 
to regulate commerce, that in the minds of 
every reflecting reader the point at issue 
will have narrowed itself to an inquiry as 
to how or why not enforce congressional 
attention to the subject. 
The existing laws of the states which 
have legislated on the subject of insurance 
are now so dissimilar in their multiform 
and complicated requirements, that, setting 
aside the greater desirability of freedom 
from conflicting restrictions, and subjection 
wheresoever to uniform legal conditions of 
transacting business, we are able to advo- 
cate the desirability of a national insurance 


With these 


two arguments in their favor, the insurance 


law on the score of economy. 


companies ought to be able to present a 


very strong case to congress. The first pur- 


pose to be entertained in connection with 


any insurance legislation is that of public 
another 


but there is 


ht to be 


protection ; purpose 


= , 
which ou regarded as equally 


important, and that is, protection of those 
Now, from this 


clearly correct statement of what is desir- 


who protect the public. 


able in all matters of legislation, it is easy 


to see how congress can appropriately un-| 








dertake its long-neglected duty of 


| 
bran 


Ye 


that very important 


state commerce, 


upon whose safe regula- 
tion depends largely the very existence of 
all commerce. 

The reat 


national insurance 


obstacle in the way of a 


law is the difficulty of 


getting the attention of congress fixed upon 
thre sub) t. 


Indiflerence must first be 


overcome, and then there will remain the 


ignorance of probably ninety-nine out of 
every hundred congressmen. But neithe 
of these would be insuperable by a com- 
mittee of determined representatives from 


the three or four hundred companies w St 


ul | De Cusy 


symp thies and support tw 


to enlist at any time, if some resolute and 


only undertake 


1 get it properly organized. 


etent othcer would 


But whether o1 has authority 


not congress 


ilate insurance companies chartered 


whether or not congress can be 


prevailed to test its authority; 


upon 


whether or not a successful agitation of 


. ' . 1} , | 
the subject 1s practicable, there is one thing 


which is certain, and that is, that the in- 


creasing m intolerable restric- 


lt pic ity of 
lions and of conflicting require ments, all 


over the land, will never cease until the 


enactment of a national insurance law, to 


supersede the existing reign of outrage and 


I 


confusion w is constantly adding for- 
midable elements of danger and unprofit- 


ableness to the business of underwriting. 





SECTIONAL PRIDE AND POVERTY. 


THERE must be something very seduc- 


tive about the formation and management 


of insurance companies, if we may judge 


from the number of these institutions pro- 


jected and set going in small and almost 


unheard-of localities, throughout the west 


and south. Ihe scores of weak fledglings 


thus set free to preen and singe their 


wings, indicate the extent to which a few 


men of limitless aspirations are able to 


eratify their itch for governing the world, 
limited localities. ‘* Home 


within most 


companies” have got to be a sort of rage, 
and their organization a decided epidemic. 


s to furnish 


The size of the town, which 


them a local habitation and a name, seems 


to have nothing to do with the matter; nor 


does it seem to be of much account 


whether or no the new creation has a 


sphere of its own large enough to operate 


in. So long as some restless spirits will 


‘ 
g 
not work off their exuberance except in 


and while the Amer- 


this particular way, 


character retains its world-renowned 


ical) 





<~ 
i= 





peculiarities, we suppose it inevitable that 
of the making of many such companies 
there will be no end, and that, like the 
poor, they are to be always with us. It is 
therefore a mere matter of idle words to 
discourage these enterprizes by a sugges- 
tion as to their uselessness or their prede- 
termined unprofitableness. 

But upon the point that the local public 
spirit or home feelings of brevet cities and 
embryo emporiums, must perforce seek 
this safety valve against explosion, we 
may be permitted to say a word or two. 

And, first, we affirm most emphatically 
that, in respect of insurance, the field is 
the world, and the more extended the 
sphere of operations of a first class solvent 
company, the better for itself, not only , but 
Whether 


appreciated or not, the establishment of an 


also for the entire community. 


agency of any old and powerful company, 
anywhere, isa benefit and a favor to the 


1 


locality so selected. The place may be so 
small as to furnish business enough for 
only a small “*home company,” but the 
latter and its devoted patrons will not be 
long in learning the propriety of scattering 
risks, rather than depositing all their eggs 
in one basket at the hazard of crowding 
out its bottom. Moreover, the spirit and 
cry of sectionalism, which supply the in- 
spiration and respiration of these little 
local concerns is deserving of severest 
censure. For western men and _ south- 
erners, under the wgis of the newly welded 
union, to prate of their respective ‘* sec- 
tions,” and antagonize the corporations of 
the east and north upon grounds of mere 
local pride, prejudice or interest, seems to 
us ineffably silly ; and, when the fact is so 
manifest that the so-called foreign com- 
panies are equally necessary and beneficial 
in the protection they afford throughout 
the western and southern states (often, 
too, greatly at their own cost), this assump- 
tion of sectional independence and exclu- 
siveness becomes ridiculous in itself, as 
well as insulting to our common sense. 
But for the pushing progress of our 
large companies over the whole country, 
many a “section” would pay high for its 
pride in local companies (if it had any) 
in the form of double and treble the exist- 
ing rates of insurance, which the monopoly 
would dictate,—not to speak of the com- 
pelling influence of disproportionate losses 
in fixing compensating premiums. Noto- 
riously, throughout the south, where in 
the face of sectional pique and unfriendly 


] 


license laws, our northern and eastern 


companies have had to worry themselves 


into position, their presence has had the 
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effect of reducing rates not only, but of re- 
lieving the precious ** home ” institutions of 
many a load of loss whose weight, borne 
by them alone, would have crushed them 
out of existence. And yet this very * sec- 
ion,” thus favored at a critical juncture by 
necessary northern capital, reciprocates 
the favor by absurd discriminating legisla- 
tion, discouraging taxation, almost prohib- 
itory license laws, and, worse than all, 
the vaporings of a local pride which affects 
to consider the north a Nazareth out of 
And, at the 


west, the case wears a similar appearance, 


which no good can come! 
notwithstanding the easily demonstrable 
fact that, but for the network of eastern 
agencies there established, rates would be 
higher, underwriting more reckless, and 
local capital squandered in a ruinous rush 
after everything that looks like a_ risk. 
Many a building that stood in the way of 
public improvements, or by its presence 
prevented the progress of some scheme in 
the landholder’s mind, has been paid for 
at full value by the money of eastern com- 
panies; and this process promises to be 
constantly repeated, greatly to the material 
advantage of many western men, whom 


** home” companies know too much to 
insure. 

These things being so, is it not time to 
clap the extinguisher upon this cry of sec- 
tionalism, and inaugurate a friendly free 
trade in insurance (whether life or fire), 
which shall permit all good companies to 


cultivate in common the vast field? Let 


underwriters all over the land encourage, 


and develop a public sentiment against 


Hindoo le cis] ition, local exclusiveness and 
narrow bigotry in the matter of insurance 
without delay ; else, assuredly, the time will 
come when this essential corner-stone of 


all commercial credit—insurance capital — 


will be driven out of certain ** sections,” 


whose pride will then sustain a shock from 





which recovery may be long and doubtful. 

THE NECESSITY OF LIBERAL 
RESERVES. 

THERE is propriety, it seems to us, in 

calling the attention of fire underwriters to 

a fact, connected with their reinsurance 


reserves, which may not have had its due 


weight when making up their statements 


Brilliantly as the year opened for the 


insurance companies, with its promises of 


prosperity and its progressive plans of 


reducing the science tov a harmonious and 


compensating, complete system, it is noto- 


rious that with the financial complications, 
the precipitate plunge of the premium on 
gold, and the general commercial depres- 
sion which kept merchants and _ traders 
everywhere wailing and wallowing in the 
Slough of Despond, a great change came 
over the spirit of the dream, which inaugu- 
rated a serious demoralization among the 
companies. 

During the latter half of 1868, there 
was, as every one knows, a sad falling off 
among some of the once loud-mouthed 
loyalists in the National Board, and a sort 
of scrub race for business on the part of 
agents, whose somewhat questionable alle- 
giance to local boards was not very severely 
criticised, nor very cruelly punished by 
their principals. Of course, rules have 
had various constructions.—some of these 
of the most ludicrous liberality ; rates have 
gradually tended downward, until the 
close of the year, as compared with its 
beginning, showed a * slump” of alarming 
proportions ; and comity between the com- 
panies — that only trustworthy bond of 
union—became a pretence rather than a 
reality. Under the withering blast of such 
a contrary wind, what wonder that the 
more timid companies sought out, each for 
itself, the 


smoothest sailing and the safest anchorage, 


channel which promised the 
without regard to the new charts of the 
National Board? 

It will be admitted that, as a general 
rule, the fire risks written between July 
and December of last year, were at re- 
scrutinized 
More- 


over, the depression in business, the fall in 


duced rates and less closely 


than in the early part of the year. 


gold, the twaddle about speedy resumption 
and the anxiety of underwriters to keep 
up the *“*volume of premium,” combined 
to put upon the registers of the companies 
a class of risks unquestionably ** immoral,” 
and therefore less desirable than of afore- 
time. These risks are likely to call for 
many total-loss checks, before they expire 
of a natural death. And we miss our 


guess if the losses upon business done from 


July to theclose of last year, does not bear 


the relation of one hundred per cent. to the 
premiums received for the six months’ tran- 
sactions. 

In this view we are sustained by many 
sound and conservative officers who can- 
not shut their eyes to the dangers now 
present and yet impending. And, ground- 
ing the remark upon what has already 
been said, we have to express our convic- 
tion that the usual estimates for reinsur- 
ance will come considerably short of what 


will be required to meet the demand of 
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lemoralized under- 


of universal prosper- 





s branches of industry and 
iting rates of premium, 
Ss an aggregate, could not 
sixty per cent. of loss on 
I pl mium, what would 
ocest as the result of the 
siness at yielding rates, 
surroundings of incipient 
few, if any, gleams of 
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would it be to ring the 
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viewers of the insurance 
ty to speak plainly where 
1 seems need 1; and 
! the officers of our fire 
stead of enlarging divi- 
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mania; and we trust the day is far distant when 
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tion, 7x advance. for the hard times almost cer- 
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enginery, now so nearly perfected, equally cer- 


the shares of our insurance companies shall be- | tain to come within the current year or the next. | tain is it that even greater progress is yet to be 


come the footballs of fortune and the playthings 
of speculation. 
The insurance capital of the country has been 


largely added to by the happy results of business ral solver 


done last year. By natural causes, the capitals 
of almost all the companies have been strength- 
ened by a handsome percentage of profit, ‘‘saved 
as by fire,” so to speak. From this source, sev- 
eral millions of dollars have been added to the 
aggregate capital of the companies; while, with 
scarce an exception, every company of respect- 
ability shows a marked advance over the previ- 
ous year. 

This (candor compels us to say) has not been 
due to remarkable skill or prudence on the part 
of underwriters, nor to the prevalence of partic- 
ularly remunerative rates, nor (so far as th 
latter half of the year is concerned) to any very 


N itional 


The whole story is told when we say of 1869, that 


miraculous influences of the 


it was a year of exceptional exemption from 
costly conflagrations, and a year during which 
the companies were able to command remuner- 
ative employment for their money, and to rejoice 
in a marked appreciation of their invested 
assets. 

Of course it would be uncandid not to admit 
that the work performe| by the National Board, 
in educating underwriters up to the intelligent 


standard of rates and ruies has had its share 


in paving the way for the prosperity we all now 
rejoice to contemplate. The advance in rates, 
inaugurated at the organization of the Board in 


1866. is still perceptible in the larger aggrega 
of premiums received, and in the more rational 
percentage of average premiums; but no one 


will deny that the performances of the past 


year have done much in the way of discounting 
established rates, and thus reducing the * vol- 
ume of premiums” below what underwriters 
generally had been tuned up to expect 

But, whatever theories may be favored as 
accounting for the fact, the fact remains, tha 
officers, stockholders, and the insuring pu 
can draw solid satisfaction from an examination 
of the record of 1869. 


Some indication of the comparatively reason- 
able ravages of the fire-fiend during the past 
year is presentable, in the fact, that eight of the 
large companies, (including the Home of New 
York and the /2tna at Hartford, among others, 
show an average payment of only 45 per cent. 
of premiums for losses; which is considerably 
less than the milking they were subjected to in 
1868, and 15 per cent. below the traditional 
average experienced in fire-underwriting. The 
labor expended by Superintendent Barnes, in 
tabulating the experience of companies for 
twenty years, resulted in fixing 60 per cent. as 
the annual average of loss on every dollar of 
premiums received. It may, therefore. well be 
a matter of congratulation that while the four 
previous years, (1865-68), showed 65.44 as the 
average annual losses of New York state com- 
panies, and 66, as the average of other state 
companies, reporting to Superintendent Barnes 
—the records of the year 1866, will show that 


° 


the losses have averaged a little more that 


per cent. of the premium receipts. 
It cannot be amiss for underwriters t 


ible con sa 


upon this good fortune as a poss 


sized and 


with that 


when the savings of the year of plenty will all 


be required by hungry claimants. 

We have spoken of the unprecedented gene- 
cy of the companies. This is empha- 
istrated by comparing the net sur- 
plus carried over by the companies into 187o, 
began 15869. In 


with which they 


looking over the returns received at our New 


York office, the casual selection of some twenty- 


five well 


local and agency 


known companies—large and small, 


] placed us in possession of the 


startling character of the strides they had made 


luring the last year Of these twenty-five 


> 


companies, one reports a gain of 370 per cent. 


on its surplus of a year ago; 


another 140 per 


cent on I22 per cent two, 100 =~per 
cent. ; one, SO er cent one, 66 pe! 
cent.; six, 60 to 65 per cent.; six, 45 to 


ss per cent. and the others, from 10 to 30 pel 


cent. Surely, this is progress! And the pro- 
gress is not only an indication of prosperity, 
but equally indicative of sound conservative 


were not foolishly divided 


T 
} 


I 


equally prosperous 


stockholders, who seldom fail to leave 


profits of the year 
up among clamorous 
‘*the 


ipboard bare,” when allowed to gratify an ap- 
yetite which grows by what it feeds upon. 
All these are comforting signs in the face of 
yrewing storms. May 1871 find the companies 





PROGRESS IN FIR 


EXTINGUISHING. 


At the time, when within a few vears, steam 
power was brought into play in the operation of 
fire engines. it could scarcely have been antici- 


vated that farther improvement was possible, 
yr desirable. bevon the perfection of the 


added to the list of its con- 


quests by this motive-agency of our material 


civilizatio And, indeed, in contrast with the 
lumber hand-eng nes of a_ half-generation 
ago, tl steam-fire-engine of our day,—con- 
structed for beauty as well as use.—might seem 
to mark the final step of progress in this direc- 
tion, wl } additio to this, we consider the 
ystem of municipal fire organization, with its 
prompt and facile working method, seconded by 
the instant omnipresence of the electric signal, 


it should almost seem that the 


} 
dD 


nventive skill Nev 


alize this, than while reading. but a few weeks 


mind not stub- 


and con- 


~ 


ornly bent on wondering at nothing 
nt with nothing, must look in some other 
rection for needed and practicable results of 
er did we more vividly re- 
go, in the letter of an accomplished correspond- 


nt of a New York journal, an account of the 


destruction of a great Berlin theatre, by a fire, 
. S ethtat Pe oa . i - a ae 
against which, in its easily manageable in- 
cipient stages, the old system of small manual 
ng s, and buckets, passed from hand to hand, 


in vogue in the great cap tal, was ridiculously 


ool 


owerless 

Considering, however, how rarely a destruc- 
tiv co eration occurs in cities where the 
means of extinguishing fire are so wretched, 
t! syst f b g and police, by which 
fires are s lequately Prevented, is worthy of 
x 

\ red as ha I yur progress in the fire 


made. And if,in the nature of the case, 
progress cannot consist in the improvement of 
present methods, then it must be radical. In 
all the steps leading to the present proved 
system,—from the voluntary use of buckets and 
hand engines by the bystanders to the compact 
fire departments of to-day, with their complex 
and powerful engines,—there has been what we 


are now beginning to discover to be a radical 

defect in the principle. We mean the assumption 

that fire must be fought with water. It does 

not seem, till very recently, to have occurred to 
; 


casting about to discover 


than 


the scientific mind, 


and utilize some natural force other 
steam, powerful enough to draw the train, pro- 
pel the ship, and throw the water to great 
height and distances, that there might exist in 
the arcana of chemistry,—nay, at our very 
hand,—some product which, far more effective 
than water, should at the same tim tself, be 
less destructive to property, more adequate in 
proportion to its weight and value, and there- 
fore more portable and manageable 

And right here we may best draw attention to 
one of the most inconvenient and injurious 
results of the use of water. It is estimated that 
of the $37.000.000 losses by fire in the United 
States during the months of 1869, fully one- 
half is due to the destruction of goods by water. 
Indeed it is generally true, in case of the partial 


destruction of a building by fire, that the water 
used in extinguishing the flames, causes well 
nigh as much damage as the fire; while, nearly 


always, the preservation of a building from 


more than a few hundred dollars damage by fire, 
is attended with thousands of dollars damage 
to the stock from fiooding. And there is scarce- 
ly anything which water will not more or less 
injure,—most goods, irreparably 


This drawback, 


surpasses others inseparable 


serious as it is, only 
from the use of 
water. Principal of these,—and we pass them 
by with a mere mention,—are, in many cities, 
the almost impossibility, and in all the incon- 
venience and expense of assured water supply 
and adequate distribution the year round; and 
the difficulties, often insuperable, attending its 
use in periods of excessive cold. Upon all these 
points we have frequently dwelt, in articles 
urging the 


the erection of 


increase of our water supply, 
capacious reservoirs, and 


the laying of pipes, and putting up of 


fire-hydrants, in those thickly-peopled areas, 
beyond fire limits in every direction where are 
the houses of the great bulk of our population. 

The introduction of an extinguishing gas 
carbonic acid gas seeming best adapted to the 
purpose, both by reason of its superiorefficiency 
and comparatively 


and its easy inexpensive 


manufacture.) is, it may now be confidently as- 


sumed, to work the revolution which has at 


length become imperative. Whether this or 


that system or whether any system among 


those recently introduced will be practicable, 
that 


some adequate system of using so powerful an 


and of general vitality remains to be seen; 
extinguisher will be devised and generally in- 
The 


results of its use with portable hand-machines 


troduced, we think a foregone conclusion. 


have been so signal that encouraging efforts are 


now making, looking to its introduction on a 
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scale of eq gnitude with that of the present 
water syster r} erection of large manu 
factorie " rvoirs of the gas, with pipes 

d to t of the city, and, if need be, 
t very s proposed. Details even are 
pre led for example, the increase 
from the 1 pressure of five pounds to 
forty po square inch, by a simple 
piece of n 3 ched to the conduit 

Phe tac ts s due to its superior 
densitv a pared with common air, are also 
urged 

The fea t f introducing it in this man 
I and it leg y once established, all de- 
ta W f N a matt of course, relating 
t s mar t t n warehouses, stores and 
pu y the police ; and its applica- 
tion by t vants themselves to an in- 
cipient fire time than it was required to 
reach t x and set the bells to ringing 

the fir n for 

Th ft 1im were to combine 
wit a tl pal system, the intro 
a tior { i extinguishers, like hose 
now ind private buildings. 

LIFE INS ANCE NOT INFIDELITY. 

WE recent id a labored newspaper effu- 

t ‘ was to prove life insur- 
t of Satan. and its fruits 
fidelity ilisn Doubtless the writer 
Ww honest ( as he certainly was 
‘ phat ting them But when a man, 
n tl a face of facts which prove 
f l zed benevolence and a 
1 the reach of doubt 
nde K the be ficent Syste m and 
t lethro ts place of popular sover- 
eignty les mere words and epi 
t t t ( mp sh the work 

Tr} S t of the argument re- 
f red t rance tends to Sapa 
CC} t God; leads him to take f 
t F to his own har ds el ible Ss 
hit t t position h family shall 

f wn death nspires him with 
t ] r t tter h ind their condition in 
spite of G es; and, finally, puts him 
and his love is it were, into the wheel of 
a lottery t I t tl mercy of a corporation, 
wl lrawing time arrives. All of which 
makes g matic ind savors of pretty 
I vad : r t. somehow or other, doesn't 
rry con tl desired direction quite 
so clear , t resses one with the notion 
that ti write must be dyspeptic or 
therwise the tir f mental and moral mer- 
= ‘ 

Now, w r all this talk about life in- 
suran is rt of rival Providence, and its 
pat s as t ind doubting Christians, to 

merest tw The time was, when, as a 

yvelty nd xperiment, the system was ex- 

i ‘ to these as well as other asper- 
S S But e has passed away, never to 
return Too 1 y Christians and others have 
, 1 P e to perform the duty of 
ring t I and the consequences of 
} t t ) ite had the subsequ nt 
a I t » much benefit has 
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accrued to communities in thus reducing human 


} } 
1g Cl 


misery at me yroofs are at hand 


too many fj 


as to the harvests of happiness gathered by 


thousands, if not millions, as the fruits of Life 


Insurance—to leave room for doubt, at this late 





day, whether what Providence has created, fos- 


tered ly prospered, is a disguised curse 


and an iment of Satan. 


‘* Infidelity,” 








**materialism,” forsooth, to provide, by present 


sacrifice, for the future home, good raiment, 
education and maintenance of one’s family 


Then is it infidelity and materialism to support 


them at all lr} same principle would justify 
letting one’s children loose upon Providence 
and the community from their birth, and leave 
the parent free to ‘‘*make the world his oys- 


ter, 
But why 


of Shakspeare’s villains terms it. 


need we waste words with one who 


evidently is a chronic controversialist, and who 


only opposes a good thing from the love of con- 
tradiction! If a person, convinced of the ad- 
vantages so cheaply proffered by life insur- 
ance, and d rous to avail of them, has con 
scientious scruples on the subject which must 
first be removed—then there is a good ground 
for argument and a good object to be gained 
To such, and only such, is it at all worth while 
to make response And these inquirers have 


but to take counsel of their pastors and fellow- 


Christians to get plenty of both precept and 


example in favor of the life insurance system. 
We know of no more concise summing up of 

ence on this subject, and 

‘* Kirwan 


one 


the questions ot con 
ot 
Rev. 


par 


SC 


by 


to 


their answer, than that given 


Nicholas Murray, D.D. 


who before 


of his 


shioners laid him her * con- 


scientious scruples. 
he B it you | 


dence—a 


ave conscientious scruples on the 
distrust of 
to 


subject. 
Prov 


row 


ou say, ‘It seems to be a 


taking of thought for mor- 


which we are forbidden to do.’ True, we are 


forbidden to be over-anxious for the future, but a 


t man foreseeth 


the evil and hideth him- 
of 
the 


b 


so as to secure him against future 


p! ud n 


If the very laws nature adapt the cov- 


beast to his latitude 
his house 


net le: aver to build 


and his dam, 


contingencies—surely man is not forbidden to 
use his reason for the same purpose. The man 


who provides not for his own, and especially for 


tho e of his own house, has denied the faith, 
and is worse than an infidel. So that the man 
who is careless as to providing for his own 


house, is far less of the Christian than infidel. 


And 


nently providing for his own house. 


securing a life policy would be preemi- 


Beware, 
then, lest your scruples should induce your hus- 
band to act worse than an infidel! 

‘*But why scruple on the subject of life in 
surance? You say, ‘It seems to be a distrust 
But 


lightning-rods to his house, « 


of Providence would you prevent your 


husband putting 


r 


having it insured, or having his ship going to 


sea insured, or having a bale of goods insured 
that he was about sending to the south or 
west? If not. why scruple as to the other? 
There is no difference as to the principle in- 


volved; and thus your conscientious scruple is 


simply an unreasonable prejudice! 


‘*But you say, ‘It is dreadful to have an in- 
surance on my husband's life.’ But why so? 
He must die some time. The policy of insur- 
ance will neither hasten nor retard the event 
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And wh he dies, if you survive him, you will 
receive the amount of his policy for your sup- 
port: and if you die before him, your children 
will receive it What is there dreadful in this? 
A relative of mine, and a minister, too, died 
within a few years. He left a helpless widow, 


and a family of children—all minors Hle held 





an insurance policy on his life which was 

promptly paid on his decease; and his widow 

and children are now, because of it, in com- 

fortable circumstances.” 

COSTING MORE THAN IT COMES TO. 
NoTuHING short of a surgical operation will 


some obtuse and obstinate fire under- 


convince 


writers that the paths they tread with so much 
complacency tend directly and certainly to dis- 
aster Argument seems wasted, and even facts 
ind figures fail to reveal the reality which 


athwart their road to success 


his class of officials appear to live and move 
in a sort of dreamland and to revel in the bliss- 
ful illusions of a mystifying mrrage, whereby, 
even in the face of increased receipts, every 
dollar of premiums is swept away, capital dis- 
counted, d talent and energy alike squandered, 


in pursuing methods of business which, like 
other ‘‘ paths of glory, lead but to the grave.” 

Where, for example, is the propriety, not to 
say prudence, in permitting and multiplying 
agencies in localities notoriously unprofitable ; 
where losses have for years sponged out a sum 


far beyond the receipts, where taxes, (local and 


other,) expenses and commissions, added to 
idiculously low rates and the natural discrimi- 
nation in favor of local companies, make it 


certain that the more business the 


We know officers intelligent 


company gets 


the worse it is off? 


enough in all other respects who cannot bear to 


withdraw from unprofitable points, even when 


convinced that every dollar received costs two, 
the ‘** Volume of 


to use Superintendent Barnes’ pret- 


three or five doilars, in end 


business’ 


tily phrased puff of the moribund ‘* Morris’ 
swindle) has such charms for them, and their 


anxiety Is so intense to report an increased 


income year after year. that to lop off an agency 


particularly a large one (however unprofitable 


it may have been in the past, or however un- 
promising as to the future,)—is to them like 
amputating a limb They prefer to retain the 
member, with all its mortification and putres- 
cence, rather than submit to what they may 


deem a curtailment of their fair proportions. 


It is not possible to deny the fact that every 
large company in the country and many a 
small one) can select from its experience a num- 
ber of towns and cities where business has been 


uniformly unprofitable and is still without prom- 
More 
a concordant opinion expressed by 
makes 


plague-spots to the agency 


ise of making up past deficiencies than 
th there 1 
all to the ill 


cities the 


as fortune which certain 


veriest 


companies And these places can be named. 


Will 


to deny that, as a rule, the agencies in Boston, 


any underwriter of experience undertake 


Chicago, Philadelphia, Elmira. Syracuse, Buffa- 


lo, etc., etc., have cost more, for years past, in 
losses and expenses than the receipts have 
amounted t Or is it at all a question whether 
the states of Maine and New York New York 
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city left out) are not expensive fields for the 
underwriter to cultivate? 

Take for instance the city of Philadelphia, 
and let the candid underwriter, who has an 
agent there, say whether the year 1869 has not 
furnished evidence enough that, whatever the 
local boast of, the 


companies may have to 


, 


‘‘ foreign ” underwriters have had lessons likely 


to last them long. Immense fires and corres- 
ponding losses, upon gilt-edged risks, the rates 


on which were simply laughable until looked at 


in the light of the fires which wiped them off 


books. Such has been the 


history of 1869, and, taken even with a series 


the companies’ 


of years, the average profit of the agencies in 
Philadelphia certainly has not been superabun- 
dant. 
locality, moreover, is the expense saddled upon 


The worst feature of this particular 
other state companies desirous of doing business 
there. Low as the rates are (package goods in 
a first class building, with single occupant, 
being written at 45 cents,) the premium received 
is rendered almost invisible by the sweating 
process to which it is subjected by the legisla- 
tion, license laws, taxes, etc., peculiar to the 
time 


commonwealth of Pennsylvania. sy the 


the commission, (15 per cent.,) government tax, 
revenue stamp, patrol tax, state special license 
tax, state three per cent. tax, and the other con- 
itant disbursements have been paid, it will be 
found that the $45 received for a $10.000 policy 
has melted down to less than $30. And, 
then, judging by the past. this will be the most 
likely ** total” for which a check must be drawn 
within the year. 
Gotham (and other places,) who went to sea in 
those whisky barrels in Patterson’s stores, may, 
by this time, be willing to allow that wiser 
things have been done than writing //azZ risk at 
60 cents, (less 3* or 40 per cent. expenses.) all 
the circumstances considered. And, although it 
will take five years at double the current rates 
to recover the sums lost in 1869 there seems to 
be no movement towards reform, no attempt to 
check the 


the hungry competitors for this unprofitable 


impending demoralization among 
business. 

Of course we mean nothing invidious in 
singling out the City of Brotherly Love as an 
illustration of places where the whistle costs too 
dearly. We only want to convince a certain 
class of underwriters that it will pay to draw 
upon experience, and that volume of premium 
is of small account if in its wake must follow a 
good deal bigger volume of losses The pride 
taken in doing a large business is far from 
creditable to officers or companies consci 
the fact that some of their agencies are 
than the 


costing far more apparently large 


premiums they remit. Why will not these gen- 
tlemen perceive that Arofit, not premiums, is 
what makes the reputation of the intelligent, 


capable and successful underwriter? 





THE RESULTS OF THE 


BOARD. 


NATIONAL 


SINCE our last issue, there has transpired 
nothing to encourage us in regard to the futur 
ofthe National Board. Although, at this writing, 


the special meeting of that body has not been 


held, vet we understand the universal aband 


Perhaps, too, the wise men of 
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ment of rates to be a foregone conclusion. 
What this means the 
It is idle 


of companies to talk of what the Board should 


unthinking have no con- 
ception. at this time for the managers 
have done, and what it did not do; it is late in 
the day to charge that the organization has 
been run for the benefit of a few companies at 
the expense of the large number; all this should 


| 


lated at 


have been venti the meetings of the 
Board, and measures should have been taken to 
effect a remedy So far as we recollect, no 
charge of partiality in the administration of 
affairs was ever made at these meetings, but on 
the contrary, the recorded votes show that the 
officers were elected without opposition, and the 
inferences are altogether upon the side that the 
members were satisfied with the management 
and the managers. 

That there were grave mistakes made in the 
organization we 


pointed out in our January 


number. But while it is pertinent for us to do 


so, it is entirely out of place for those who 
should have devoted their energies to making it 
what it ought to have been, and who failed to 
make the effort 

After a full and careful investigation, we are 
forced to conclude that the illiberal and parsi- 


monious manner with which money was voted, 





t 





is, in the main, the cause of the present demor- 
The office 


ed and hampered 


alization. rs were continually cramp- 


Where 


n used to great advantage, 


in their operations. 
money could have be 
and by the use of which a large majority of the 
evils complained of could have been obviated, 


none was provided. The committee on legis- 


lation and taxation never had a dollar, even to 


pay the traveling expenses of any person that 
it might get to visit the legislature of a state 
and agree against oppressive laws; and, the 
committee on incendiarism and arson was ina 


lar situation to meet the demands which 
Until 


no authority to pay 


arose for their action and interference. 


recentl there has been 


skilled men for rating purposes, and when this 


authority came, it was much too late to render 


essential service In every report the great 
need of funds was shown, and it was palpable 
to every one who thought of the matter at all, 


that if the wants of the hour were to be proper- 


ly subserved there must be money spent and 


spent freely; yet by the treasurer’s report, we 
1866, (the date of the 


February 8, 1868. the whole 


find that from July 18 
organization) unt 


expenditures, including the traveling expenses 


of the members of the executive committee, 


office rent, furniture, salary, etc., were only 
$12.490.64, 

When the increase in the percentage of pre- 
miums on e amount at risk of the companies 
reporting to the superintendent of insurance 
in the state of New York 


y the Board 


which increase was 
i consider- 
ed, it will astonish those who have not investi- 
results. Although the board had been 
In operation but six months in 1866 yet it pro- 
duced an advance of .798. of a mill on the 
average rates of 1865, and gave an increase of 
; In 1867 the percentage 
of increase was 2. 7 mills over that of 1565, 
of $7.891,450, making 
a total of $11.227,628 for the first two years, as 
the result of the establishment of the Buard, and 
What 


2,000 was voted. 
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could be expected but imperfections, crudities 


and irregularities in the work? In 1586S the 


/ 


The result of 


amount raised by assessments was $20,307 and 
the expenditures were $13,565. 
this year’s work, taking the experience of 1865 
as a basis, shows an increase of 1 mills in 
the average percentage, and foots up $7.676,463 


Board As the 


reports of companies for 1869, are not, as yet, 


as benefits derived from the 


accessible, we cannot give the exict figures, 
though we presume there will be a falling off 


in the average rate from last year; 


but the ad- 

vantages will not fall short of $5,000,000 

704 ogi, 
+] 


accomplished by the expenditure of less than 


$40.000. 


We will simply say here, that the figures pre- 


Thus we have a grand total of $24 


sented should forever silence those who have 


unthinkingly asserted that the Board has been 
‘‘run ” for the benefit of a few companies. 
Should any still doubt its influence, or dispute 


the conclusions arrived at, we would point to 


those places where tariff rates have been aban- 
doned, and it will be found that the present 
fizsures are as low as, and, in many instances, 


lower than those of 1905. 


To sum up, then, in a few words what the 
foregoing facts teach us, we shall observe 
1. There appears to have been no apparent 


appreciation of what the Board was doing by its 


members. 





2. When a company withd 
organization it did not realize that it was knock- 
ing out the props and supporters from under its 
own structure. 

3. The disbandment of the National 
means the demoralization of the business of all 
companies, the withering of surplus and im- 
pairment of capital to many, and the death and 


burial of not a few. 


We can only hope that the better judgment of 
the fraternity will prevail, and that the ad- 
vantages which have, and are to be derived by 
a maintainance of this organization, will not 


be frittered aw ay. 





THE BACKBONE OF TIIE BUSINESS 


HERE are some sensible and practical re- 
marks on a subject which receives less attention 
than it deserves at the hands of the majority of 
American insurance companies. We cut them 


from an English paper: 


‘* Publicity is the backbone of insurance busi- 
ness. An office must be known, widely known, 
before it can hope to meet with support; and 


it is not too much to say, that the more widely 
it is known the greater that support will inevi- 


tably be Many of the old establish 1 offices 


shut their eyes to this fact. and suffer accordingly. 
Their argument is: ‘ We have bee: tablished 
Say fifty years, our name has becon a house 
hold word in families; our reputation is sound 
and unsullied; people who want to insure will 
find the road to our office, readil enough 
without a finger-post to point the way.’ The 
argument is specious; but experience is against 
it. The offices which succeed, which count 
their new policies by thousands, ar presenta 
flourishing state of affairs, are all advertising 
offi ft Wag 

They are all, too, offices which advertis 





hel iam iret 


ex 
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temat It is as little use for an insur- 
a ft t is for a tradesman, to waste its 
I t rvous, intermittent nibblings 
at pub f \ single trumpet, blowing at a 
sing t t ! r. is of no mortal use against 
( petit perambulate the city with full 
bands I ry ar publicity becomes mort and 
nor fl ttainment. Competition in- 
creases I public to be addressed grows, and 
the nu r of those addressing it is perpetually 
on tl | timid, therefore, have less 
1 less while those who are silent are 
( th iT rse of retrogression. The old- 
fogy argu tis that an office once favorably 
known w tinue to hold its own against the 
world N «can be wider from the teach- 
gs of experience. A striking example of this 
s afforded tl case of a great advertising 
hous yt the insurance world—which 
‘ ( tion for carrying the means of 
P blicity t t itmost possible extent. After 
pending illy something like $50,000 in 
idvertise t firm came to the conclusion 
that they wv it last sufficiently well known, 
and might rd to retrench. The next year, 
therefor t down the advertising account 
to $25,000 nfidently awaited the result. 
It came, but it entirely belied their expectations. 
The falling off in sales was so great that it filled 
them wit ila ind obliged them to make a 
double effort the year following to get rein- 
stated in t old position. This is an absolute 
fact ar y accredited, and the moral of it 
S f rh. 
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LIFE INSURANCE MANAGEMENT. 


By CHARLES COCHRAN. 


II. 

WE hav en that three principles are recog- 
nized by mutual life insurance companies as 
fundament 

1. Pren s enough must be collected an- 
nually to yvide for the payment of every 
liability 

2 So 1 of these premiums as may be 
necessary t y future liabilities must be safe- 

y invested, ready at all times, to meet the lia- 
bility wh t resented; and 

3. The cont ition plan of dividing surplus, 
or some other plan equivalent (if there is any 
such) must be to return to the assured the 
over payn ts which may have been made. 

The perfect accomplishment of the first two 
principles is guaranteed, so far as it is possible 
to provide such guarantee, by the laws of the 
state, in regard to the amount of reserve which 
the compan must hold, and by the laws regu- 
ating the kind of securities in which those 
reserves iy | invested. If the first two 
principles are nestly carried out, the stability 
f the company is secured. The laws of the 
state tak g ince of these two principles, 
and s K ft larantee to the policyhold r 

ty fror oss so far as, and no further 

in, to secure every company chartered 
under its provisions the ability to meet and 
pay every | t which its assumptions, as to 
rtality a rat f interest, will show at all 
times to cist r} law simply provides that 
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the company shall collect money enough to pay 


the losses of the current year, and provide the 
requisite sinking fund with which to pay the 
policy on its final settlement. It makes no 
provision for current expenses or dividends to 
the assured It leaves both these items to be 
provided tor, by contract between the com- 
pany and its assured If, beyond the losses and 
reserve of th year, the company does not col- 
lect enough to pay its current expenses, it must 
wind up business, unless it has capital stock, or 
a surplus from some source, with which to pay 
those expenses. If, at the end of any year, it 
finds a surplus of money on hand, the policy- 
holder can claim his just proportion of such 
surplus, provided his contract with the company 
so stipulates. The law does not guarantee a 
distribution of surplus, beyond the terms of the 
contract, and it permits the company to make 
such a contract with every policyholder as may 


be mutua agreed upon. 





The contracts between the company and the 
assured are written contracts, in which each 
contractor is bound by the express terms of the 
7 


contract Neither may go outside the contract 


itself, to make explanations, or to vary its 


terms by any verbal statements which may have 
been understood to have been made. The 
assured makes a written application for the in- 
surance, and the company, in its policy, refers 
to the statements in it, and makes them the 
basis of its contract, and both parties are bound 
by the expressed terms of the written document, 
which bears the signature of the contracting 
parties. 

In the early days of life insurance there was 
no idea except that for a given premium paid, a 
given amount would be secured at the death of 
the assured. The form of the policy was such 
as to correspond with the prevalent idea. In 
process of time it was found that a surplus 
would arise from the premiums collected, and 
at periods more or less remote, such surplus was 
divided among the policyholders on such plans 
as at the time was deemed equitable. No change 
however, was made in the form of the policy. 
It only stipulated that the given amount should 
be paid at its maturity. Even now, the old 


Nine- 


tenths, if not ninety-nine hundredths of all the 


form of policy in this respect is in use. 


policies now in force probably make no refer- 
ence to any return of the over payments to the 
assured. 

The circulars issued from the offices and the 
officers and agents of the companies talk glibly 
about the dividends to be returned annually, 
and the companies year after year, declare and 
pay dividends; and yet there is, in the policies 
issued by the companies, no stipulation binding 
them to do any such thing. The policyholder 
has no claim for such a distribution, which he 
can substantiate in any court of law. He must 
take what the company chooses to give. If he 
is convinced that injustice has been done him, 
he has and can have no redress. The form of 
the policy which he holds gives him no claim, 
except for the amount of the policy, to be paid 
in accordance with its stipulations 

The practice of the companies is almost, if not 
quite, universal, to give an annual dividend, 
computed upon some plan which to it seems 
pted to promote its interests, as well as 
the interests of the Pp plicyholder. 


best ada 


The way in 
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which such dividend may be computed, and the 
amount to be so distributed, are entirely within 
the control of the trustees of each company, and 
they may change or modify the principles upon 
which such distribution is based, without any 
reference to the wishes or interests of those who 
may already have become its policyholders. 


} 


The proportion of the divisible surplus belong 


ing to the assured at each dividend period may 


in this way be very materially increased or 


diminished, and the cash cost of the insurance 
may thus become much larger than he expected. 


It he expostulates or inquires about it, however 


the answer may be varied, and however smoothly 


] 
its language may be polished, it amuunts in the 
end to this [he actuary, in accordance with 


the direction of the board of trustees, has 


apportioned to your policy so much, which is 
subject to the order of the holder of the policy.” 
Ihe only satisfaction such a policyholder can 


¢ 
} 


have, is that of grumd 


ling. 

But this point reaches further than the annual 
distribution of dividends. Besides the divisible 
surplus, every successful company, within a 
very few years of its organization, holds what 


not inappropriately may be termed, a contin 


gent surplus, which every policyholder concedes 


to be only a prudent provision for unexpected 
losses or expenses. The contribution plan of 
distributing dividends, by allowing interest to 
each policyholder on his share of this contin- 
gent, recognizes him as its owner, and every 
company doing business on that plan thus 


acknowledges its liability to him for an amount 
corresponding with that upon which such inter- 
est is computed. If he does not own it, upon 
what principle of law o1 equity can the interest 


upon it be deemed or treated as so much belong- 


ing to the policyholder, to be added each year 


to his dividend? If he does not own it, to whom 


does it belong? Ina purely mutual company 
there are no stockholders who can claim it. 
There are no members of such a company ex- 
cept policyholders; it must belong to somebody, 
and, as there are no others in sucha company 


to whom it can belong, the policyholders must 
own it. If all the policyholders combined own 
this contingent surplus, a portion of it must 
belong to each one separately, because in such 
a company there is no source of income except 
from the premiums which each individual poli- 
cyholder may have paid to the company. In 
the mixed companies, in which there is capital 
stock, the holders of such stock can not hold or 


own the cor 


tingent surplus, because the laws 
under which such companies are organized pro- 
vide that a fixed definite amount shall be paid 
to the stockholders for the use of their capital 
stock. No matter how much accumulation of 
surplus there may be in such a company, the 
stockholders can claim and receive only the 
portion allowed to them by the charter of the 
company. Not a dime of the contingent sur- 
plus belongs to them, nor by any possibility 
can there ever come a time when it will belong 


to them The premiums paid by the policy- 


holders and the interest which those premiums 
may have earned in both kinds of companies, 
created the surplus, and the only natural con- 
clusion to be arrived atis that the surplus must 
belong to those whose money created it, and in 
such proportion as each one may have contrib- 


uted towards the amount on hand. 
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This conclusion is so apparent as to be self- 
evident, and yet there is before me an eight- 
page circular addressed “ to agents only,” issued 
by one of the oldest and most successful purely 
mutual companies in this country, one of the 
leading objects of which seems to be to furnish 
its agents with arguments to convince its poli- 
cyholders that the contingent surplus, or ‘‘gen- 
eral surplus,” as the writer of the circular calls 
it, ‘‘is the property of the company, or of the 
members, in their united capacity,’—in such a 
way that the individual policyholder has no 
just claim upon it, or upon any part of it. The 
arguments in the circular are only specious. 
The surplus of a company arises from various 
sources. At the end of a year or other dividend 


period, the company finds itself the possessor of 


a given amount of surplus, the whole of which 


belongs to the company. A certain portion of 


this entire surplus belongs to each member 
whose premiums created it. The directors by 
resolution declare that a certain portion of the 
surplus shall be termed divisible surplus, which 
is divided among the policyholders as divi- 
dends; the balance becomes the contingent sur- 
plus. Does the vote of the directors divest the 
policyholder of his right to any portion of it? 
If so, the board of directors could by the same 
vote have divested him of all right to any por- 
tion of the surplus. All that would have been 
necessary to effect this appropriation of the 
entire surplus would have been a vote that it 
should be considered a contingent or general 
surplus, and the individual policyholder would 
have had noright to any part of it after such 
vote. If any portion of the surplus can at any 
time, by vote of the directors, by a change of 
name, be so appropriated that from thencefor- 
ward the individual policyholder can have no 
just claim upon it, the whole surplus can be so 
appropriated. Hecan be divested of his right 
to any annual dividend upon his policy, in 
which case the table rate of the premium must 
be the annual cost of his insurance. If the 
mutual companies are prepared to compete with 
the stock companies at such odds, let them 
adopt the principles inculcated by the circular 
before me, and it will not be long before their 
occupation will have gone. The low premiums 
of the stock companies will have taken the 
business and the mutuals will have ample time 
to watch and wait. The claim put forth by the 
circular referred to is opposed to the very 
principle of a mutual life insurance company 
Every person insured in a mutual company 
acknowledges his obligation to pay his propor- 
tion uf the expenses, losses and reserve of each 
and every year, and by no arguments is it possi- 
ble to convince him that all the surplus which 
may remain from his premium, after providing 
for these three items, is not his individual prop- 
erty, belonging to him just as exclusively as it 
would have done if he had never paid it to the 
company. It is not possible even to conceive 
anything that can be justly charged to him, 
which will not be covered by one of the three 
items named. The balance between these three 
items and the premiums and interest of each 
year belongs to the policyholder, and it must in 
some way at some time be returned to him or 
his representatives, or gross injustice will have 
been done to him or them. 


Very erroneous ideas are sometimes enter- 
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tained as to the amount of this contingent 
surplus. The last report of the superintendent 


of insurance for New York gives the 


Total assets of all the companies, $297.761,849.12 


Total liabilities " - 246,785.552.66 


Leaving as surplus, $50,976, 296.46 

This is the entire amount of surplus held on 
December 31, 1868, by all the life insurance com- 
panies doing business in the state of New York. 
Most of the companies declare their annual div- 
idends very soon after having made their report 
to the superintendent, and the divisible surplus 
When it 


is thus divided there remains the contingent 


is all included in the above amount. 
surplus, which is quite an_ inconsiderable 
amount, compared with the aggregate surplus 
shown in the report. Many people forget the 
above fact, and not a few policyholders perhaps 
are equally oblivious of it. Such people, after 
having received their portion of the divisible 
surplus in their annual dividend, wonder why, 
in the final settlement of their policies, their 
proportion of the reported surplus is not added 
to the amount of the policy. This is an unrea- 
All that they can justly claim is 
their portion of the contingent surplus, which 


sonable claim. 


was held by the company after the annual divi- 
dends were declared and paid. The claim to 
their just proportion of the contingent surplus 
is a good and valid claim, but they ought not to 
have extravagant ideas as to the amount be- 
longing to them from this source. Whatever 
the amount may be, be it more or less, justly 
belongs to the policyholder, and the company 
should recognize its obligation to pay it, by 
inserting in the policy a provision pledging 
itself to pay to every policyholder, or his repre- 
sentative, the annual dividends from the divis- 
ible surplus, and, at the final settlement of the 
policy, the entire amount in the contingent sur- 
plus which equitably belongs to it. 

All the companies loan money on bond and 
mortgage, and every bond which they accept 
contains the stipulation that the ¢zferest shall 
be paid at the times and in the manner agreed 
upon, and without the insertion of such stipula- 
tion, no money would be loaned upon it. 

But there cannot be offered a single reason for 
this, that will not be an equally varied reason why 
the policy issued by an insurance company should 
contain an express agreement to pay the annual 
dividend and the equitable portion of the contin- 


gent surplus belonging toeach policyholder. In 


either case, itis a recognition of a liability of 


the maker of the instrument. to its holder; and 
without that recognition, neither has any legal 
claim, which can be substantiated in the courts, 
to any thing beyond the amount indicated on 
the face of the document. 

There may be particular states which, by stat- 
ute, make the maker of a promissory note liable 
for the interest which may accrue upon it; but 
as no state provides, by such a statute, that the 
life insurance companies organized under its 
laws, shalkbe liable for any surplus which may 
accumulate, it is so much the more important 
that this liability should be recognized in the 
policy which is issued by the company. 

It cannot be denied, by even a casual observer 
of our daily papers, that there exists a suspicion 
that our life insurance companies are not exact- 


ly just inthe management of their affairs, which 
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if not wide-spread, is certainly so general, as 
to have elicited quite extensive criticism. The 
writers of the articles in the daily papers no 
doubt acknowledge the correctness of the third 
recognized principle of life insurance. 

They acknowledge that every insured man 
should pay his just proportion of the expenses, 
the losses and reserve of each and every year; 
and could they be satisfied that the balance be- 
tween these items and the premiums. and the 
interest upon them, would each year (the divis- 
ible portion of them), be returned to the policy- 
holder, and at the end of the race, when the 
policy is finally settled, the portion of contin- 
gent surplus belonging to each will be returned 
to him, these writers would hold their peace. 
All suspicion would vanish. It is just because 
these writers suspect that in some way the pol- 
icyholder fails to receive his just proportion of 
the accumulations of the companies, that they 
write such articles as have found their way to 
the reading community during the past year. 
They have not known just how the policyholder 
was defrauded, or in what manner the compa- 
nies fail to deal equitably with the assured, and 
they have let fly their shot at random, well as- 
sured that, if they did not hit the mark, there 
was a mark which ought to have been hit 

These writers, and a very large portion of 
these holding policies, notwithstanding ail that 
has been said about the contribution plan and 
its adaptation to meet every requirement, are 
even yet very doubtful whether any company 
doing business on that plan or any other, has 
ever yet settled a policy in accordance with the 
third recognized principle of mutual life insu- 
rance. So long as these doubts continue, just 
so long will these newspaper writers continue 
to discharge their paper wads; and though, for 
a time, they may prove comparatively harmless, 
the companies may rest assured that by and by 
these charges will contain such stones of truth 
as will wound to the quick whatever they hit. 

The interests of life insurance demand that 
these doubts shall be scattered, that these sus- 
picions shall be allayed. That can only be done 
by the companies themselves. The most effec- 
tual method of doing it is for the companies to 
insert in the body of every policy which they 
issue, the express agreement that in the annual 
division of dividends, and at the final settle- 
ment of the policy, they will strictly adhere to 
the principle which is every where recognized 
as fundamental in companies organized on the 
mutual plan. Nothing short of this will satisfy 
the public demand, and for one, I must say, 
that in this particular, I think the demand is 
just and reasonable. The refusal to insert such 
a clause in a policy by any company, should be 
taken as prima facie evidence that the compa- 
ny so refusing, deliberately intends in some 
way, to defraud its assured. The officers and 
managers of life insurance companies are said 
to be high-minded, honorable men. Doubtless 


they are; but in their dealings with each other 


they will not take a note, which is to run sever- 
al years, which does not contain the agreement 
to pay theinterest. Why then should they ask 
outsiders to receive from them policies of insu- 
rance which do not contain alike recognition of 
liability for the accumulations which may ac- 
crue on the premiums paid to them by the pol- 


icyholders? Why should they not treat their 
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policyholder t vy treat each other, and as prefering to publish the exact results of their harmoniz . the one, we harmonize the other 
the i " tthers shall treat them? experience But as all observations have more But th Le itio trom the observations w 
What ( be « ceived, other than or less irregularit yn account of their m- not be the sa for the ind the dvir 
a des t ain th power to do that, in their ited number, it is usual to adjust the results, to And the q tion arses, on which set of errors 
corporat ty, which if done as individu- prevent violent fluctuations in the mortality at must the conditions be imposed 
als wou m as arrant knaves? each successive ag Regularity is the law of As the total deaths will be the same for the 
nature, and if the observations were sufficiently whole table n every possibl idjustment. it 
extensive, they would exhibit this themselves; follows that the sums of their positive and their 
THE NEW NGLISH TABLE OF MOR. >t. as they are seldom sufficient for this pur- negative er will be always equa hus, in 
TALITY EXPERIENCE. pose, it 1s necessary to round off the extraor- the follow! example, two changes are mad 
oe ; ; dinary protuberances, by increasing a little the 1 the num if the living and of lving 
BY Pror. C. F. McCay. 
mortality of o1 ag and decreasing it at ; : ' , 
THe new »f mortalitv recently pub- another, preserving, however, the total amount “ : ‘is : ; - 7 ~-. 
shed Dy t Institute of E wlish Actuaries is un hang d. on ‘ ‘ > ° ° 
KW) 4 I I 
a most val iddition to our knowledge on These adjustments are always difficult. and 
the subject of |} an mortality. Not only on the results of different calculators will seldom The error the dying of the first arrang 
account ol ge number of observations on correspond As in tuning a piano, different ment are } 2, and 2, and in the second 
which the ta s founded; and the long period artists will not give the same pitch to the several 5 3. and 2, having in both the sum of the 
Over whic } ave been extended: and the strings, nor secure the same accordance between POS!tive qua to th sum ol the negative 
accuracy of ages of the living and the the several tones; so different actuaries will not ©rrors rhis condition, therefore, w be of no 
dying; and <clusion of double and triple harmonize the discordant observations on hu- !™portance for the dying. The errors in the 
insurances i temale lives and of sickly and man mortality in the same manner. living are 4 and—2 in the first, and sand 2 
diseased p and the care and labor and To adjust a table properly we ought to know in the second, and both negative. lhe cond 
attention g to the collection and combina- the law of the phenomena—then obtain a mean On Of equality in the sums of all the positive 
tion of t verience of these numerous or average in accordance with that law—making 4d of all the negative errors will thus be im- 
insurance « anies; but various other facts the deviations from the mean as small as possi- Portant tor the living, but of no importance for 
connected with new and old policies, with ble, and the positive and negative errors equal, the dying 
recentand |] g itinued insurances, give great not only for the whole table, but also for each As to the deviations in each separate part of 
additional val to this publication. Whether of its separate parts the table, as in each decade, we may expect 
the table bs pared with Dr. Farr's “Eng The last three conditions are not sufficient that the real irregularities will be unequal in 
lish,” or wit Carlisle or with the old without the first. A thousand different adjust- each decade, and also in the separate parts of 
‘*Actuaries preference must be largely in ments may be made, each of which might have ¢4 h Now if the errors in the deaths are 
its favor It tter than the Carlisle because the positive and negative errors equal, and of adjusted so that the positive and negative 
t is founded i ich larger experience, more small amount, not only for the whole table, but deviations w be equal in each separate part, 
carefull 1, and more skillfully com- for each decade; yet. many of these would be the irregularities in one decade will have no 
b l It is tter than Farr’s because the erroneous and objectionable But if these con- tendency to compensate those of another; but 
ages and th bers of the living and of the ditions are united with the first, so that the 4s the excesses in the number of the living in 
dying ar re accurately reported. A increments of mortality at each successive 4"ny decade are propagated into the next and 
government s of the number of the age shall conform to the true law of increase, into all the succeeding, to the end of the table, 
people, ar S ally of their ages, is noto- then the results may be confided in as the cor- it follows, that if the deviations in the number 
riously defect both in the United States and rect interpretation of the observations. Gross 0! the living are adjusted so that their positive 
in Europ Ww the English registration of irregularities are consistent with the last three and negative sums will be equal, the irregulari- 
the ages of t lying is full of errors, because conditions, but not with the four. Mr. Milne, ties of one decade will tend to compensate 
the reports come from th” survivors, who are in constructing the Carlisle table, followed the those of another. And it is, therefore, best that 
often ignorant of the age of the deceased. Dr. three, but neglected the fourth, and hence the this conditicn be imposed on the number of the 
Farr’s tab ied on these defective mate- great defects in that table If an astronomer living ratherthan on the number of the dying, 
rials, and is s, badly adjusted, so that were attempting to determine the orbit of a '" each decad And this is especially appro- 
his conclus not as correct as his observa- planet, he might easily make out a thousand priate when the irregularity is near the end of 
tions Eve vit his calculating machine, paths which would deviate but little from the 4 decade; as an excess or depression at 38 or 39 
constructed at great expense by the English observed places, the deviations to the right should influence 40 and 41, which are near, 
government, s work is full of errors. The being as numerous as to the left, not only in rather than 30 and 31, which are far off; while 
new Actual t e, being founded on insured the whole orbit but in each quadrant, but unless 4M irregularity at the beginning of a decade 
lives where t ge is stated by the insured the orbit were an ellipse it would be erroneous. WI!!! tell alike, whichever of the two be con- 
himself, and ide the basis of an important It is indispensable that we should know the sidered 
contract, grea iracy may beexpected in the law of the phenomena, and the resulting ave- If now these two conditions should be im- 
age of the S j Besides this exactness in rage must conform to this law. The true path posed on the number of the living rather 
the observat the table is more valuable to jis an ellipse, but no ellipse can pass through all than on the number of the dying, it is evi- 
our insurat mpanies because it gives the the observed places. It must be enlarged or dent that the third, which requires that the 
mortality of red lives, and not of the whole diminished, rounded or flattened, until its pos- sum of the positive and of the negative devia- 
population, and thus exactly adapted to their itive and negative deviations from the positions tions should be as small as possible, should also 
wants. The w table is better than the old observed are equal and of the least possible be imposed on the former rather than on the 
Actuaries’, bi ise unhealthy persons were magnitude. In like manner the adjusted rates latter. 
carefully excluded from the observations; be- of mortality must accord with the true natural As to the fourth condition, that the adjusted 
cause it is f d on a larger number of law that governs their progress at each suc- numbers should conform to the true law of 
facts. exten i over a longer period of time; cessive age from youth to the end of life. nature, it is evident, since both are bound 
and becaus based on lives and not on In constructing the harmonized table two together in mutual dependence, that an agree- 
policies, by the exclusion of duplicate insurances sets of deviations have to be considered, and, ment with on will of necessity be an agreement 
on the sar So that, with whatever though both are dependent on one another, it is with the other 
table the new \ iries’ is compared, the impossible to impose on both ot them the And we are thus led to the conclusion that all 
de sion n t its favor. several conditions we have above considered. four of our conditions should be imposed on the 
The emin ictuaries who have published The table to be adjusted contains the number number of the living; though, as to the fourth, 
their table wer villing to adjust their obser- | of the living at each age, and by consequence it makes no difference whether it be imposed on 
vations intoa rand harmonious sequence, it implies also the number of the dying. Inthe one or the other, or on both, or on any 
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This conclusion is so apparent as to be self- 
evident, and yet there is before me an eight- 
page circular addressed ‘“‘ to agents only,” issued 
by one of the oldest and most successful purely 
mutual companies in this country, one of the 
leading objects of which seems to be to furnish 
its agents with arguments to convince its poli- 
cyholders that the contingent surplus, or ‘‘gen- 
eral surplus,” as the writer of the circular calls 
it, *‘ is the property of the company, or of the 
members, in thetr untted capacity,”’—in such a 
way that the individual policyholder has no 
just claim upon it, or upon any part of it. The 
arguments in the circular are only specious. 
The surplus of a company arises from various 
sources. At the end of a year or other dividend 
period, the company finds itself the possessor of 
a given amount of surplus, the whole of which 


belongs to the company. A certain portion of 


this entire surplus belongs to each member 
whose premiums created it. The directors by 
resolution declare that a certain portion of the 
surplus shall be termed divisible surplus, which 
is divided among the policyholders as divi- 
dends; the balance becomes the contingent sur- 
plus. Does the vote of the directors divest the 
policyholder of his right to any portion of it? 
If so, the board of directors could by the same 
vote have divested him of all right to any por- 
tion of the surplus. All that would have been 
necessary to effect this appropriation of the 
entire surplus would have been a vote that it 
should be considered a contingent or general 
surplus, and the individual policyholder would 
have had noright to any part of it after such 
vote. If any portion of the surplus can at any 
time, by vote of the directors, by a change of 
name, be so appropriated that from thencefor- 
ward the individual policyholder can have no 
just claim upon it, the whole surplus can be so 
appropriated. He can be divested of his right 
to any annual dividend upon his policy, in 
which case the table rate of the premium must 
be the annual cost of his insurance. If the 
mutual companies are prepared to compete with 
the stock companies at such odds, let them 
adopt the principles inculcated by the circular 
before me, and it will not be long before their 
occupation will have gone. The low premiums 
of the stock companies will have taken the 
business and the mutuals will have ample time 
to watch and wait. The claim put forth by the 
circular referred to is opposed to the very 
principle of a mutual life insurance company 
Every person insured in a mutual company 
acknowledges his obligation to pay his propor- 
tion of the expenses, losses and reserve of each 
and every year, and by no arguments is it possi- 
ble to convince him that all the surplus which 


may remain from his premium, after providing 


r 
for these three items, is not his individual prop- 
erty, belonging to him just as exclusively as it 
would have done if he had never paid it to the 
company. It is not possible even to conceive 
anything that can be justly charged to him, 
which will not be covered by one of the three 
items named. The balance between these three 
items and the premiums and interest of each 
year belongs to the policyholder, and it must in 
some way at some time be returned to him or 
his representatives, or gross injustice will have 
been done to him or them. 


Very erroneous ideas are sometimes enter- 
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tained as to the amount of this contingent 
surplu The last report of the superintendent 


of insurance for New York gives the 


Total assets of all the companies, $297.761,849.12 


Total liabilities " " 246,785.552.66 


Leaving as surplus, $50,976, 296.46 

This is the entire amount of surplus held on 
December 31, 1868, by all the life insurance com- 
panies doing business in the state of New York. 
Most of the companies declare their annual div- 
idends very soon after having made their report 
to the superintendent, and the divisible surplus 
is all included in the above amount. When it 
is thus divided there remains the contingent 
surplus, which is quite an_ inconsiderable 
amount, compared with the aggregate surplus 
shown in the report. Many people forget the 
above fact, and not a few policyholders perhaps 
are equally oblivious of it. Such people, after 
received their portion of the divisible 


having 


surplus in their annual dividend, wonder why, 
in the final settlement of their policies, their 


proportion of the reported surplus is not added 
to the amount of the policy. This is an unrea- 


sonable claim All that they can justly claim is 


their portion of the contingent surplus, which 


was held by the company after the annual divi- 


lends were declared and paid. The claim to 
their just proportion of the contingent surplus 
is a good and valid claim, but they ought not to 
have extravagant ideas as to the amount be- 
ing to them from this source Whatever 
the amount may be, be it more or less, justly 


belongs to the policyholder, and the company 





recognize its obligation to pay it, by 
inserting in the policy a provision pledging 
itself to pay to every policyholder, or his repre- 
sentative, the annual dividends from the divis- 
ible surplus, and, at the final settlement of the 
policy, the entire amount in the contingent sur- 
plus which equitably belongs to it. 

All the companies loan money on bond and 
mortgage, and every bond which they accept 
contains the stipulation that the ¢feres¢t shall 
be paid at the times and in the manner agreed 
upon, and without the insertion of such stipula- 
tion, no money would be loaned upon it. 

But there cannot be offered a single reason for 
this, that will not be an equally varied reason why 


1 
+} 


1e policy issued by an insurance company should 
contain an € xpress agreement to pay the annual 
dividend and the equitable portion of the contin- 
gent surplus belonging toeach policyholder. In 
either case, itis a recognition of a liability of 
the maker of the instrument. to its holder; and 
without that recognition, neither has any legal 
claim, which can be substantiated in the courts, 
to any thing beyond the amount indicated on 
the face of the document. 

There may be particular states which, by stat- 
ute, make the maker of a promissory note liable 
for the interest which may accrue upon it; but 
as no state provides, by such a statute, that the 
ife insurance companies organized under its 
laws, shalkbe liable for any surplus which may 
accumulate, it is so much the more important 
that this liabil ty should be recognized in the 


policy which is issued by the company. 


It cannot | lenied, by even a casual observer 
of our daily paper hat there exists a suspicion 
that our life ir ance companies are not exact- 
ly st inthe m¢ cement of their affairs, which 
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if not wide-spread, is certainly so general, as 
to have elicited quite extensive criticism. The 
writers of the articles in the daily papers no 


doubt acknowledge the correctness of the third 





recognized principle of life insur 

They acknowledge that every insured man 
should pay his just proportion of the expenses, 
the losses and reserve of each and every year; 
and could they be satisfied that the balance be- 
tween these items and the premiums. and the 
interest upon them, would each year (the divis- 
ible portion of them), be returned to the policy- 
holder, and at the end of the race, when the 
policy is finally settled, the portion of contin- 
gent surplus belonging to each will be returned 
to him, these writers would hold their peace. 
All suspicion would vanish. It is just because 
these writers suspect that in some way the pol- 
icyholder fails to receive his just proportion of 
the accumulations of the companies, that they 
write such articles as have found their way to 
the reading community during the past year. 
They have not known just how the policyholder 
was defrauded, or in what manner the compa- 
nies fail to deal equitably with the assured, and 
they have let fly their shot at random, well as- 
sured that, if they did not hit the mark, there 
was a mark which ought to have been hit 

These writers, and a very large portion of 
these holding policies, notwithstanding ail that 
has been said about the contribution plan and 
its adaptation to meet every requirement, are 
even yet very doubtful whether any company 
doing business on that plan or any other, has 
ever yet settled a policy in accordance with the 
third recognized principle of mutual life insu- 
rance. So long as these doubts continue, just 
so long will these newspaper writers continue 
to discharge their paper wads; and though, for 


ratively harmless, 





a time, they may prove comp 
the companies may rest assured that by and by 
these charges will contain such stones of truth 
as will wound to the quick whatever they hit. 
The interests of life insurance demand that 
these doubts shall be scattered, that these sus- 


ly be done 


picions shall be allayed. That can on 
by the companies themselves The most effec- 
tual method of doing it is for the companies to 
insert in the body of every policy which they 
issue, the express agreement that in the annual 
division of dividends, and at the final settle- 
ment of the policy, they will strictly adhere to 
the principle which is every where recognized 
as fundamental in companies organized on the 
mutual plan. Nothing short of this will satisfy 
the public demand, and for one, I must say, 


that in this particular, I think the demand is 


just and reasonable. The refusal to insert such 


a clause in a policy by any company, should be 
taken as Prima facie evidence that the compa- 
ny so refusing, deliberately intends in* sorne 
way, to defraud its assured The officers and 
managers of life insurance con panies are said 
to be high-minded, honorable Doubtless 
they are; but in their dealings with each other 
they will not take a note, which is to run sever- 
al years, which does not contain the agreement 
to pay theinterest. Why then should they ask 
outsiders to receive from them policies of insu- 


rance which do not contain alike recognition of 


liability for the accumulations which may ac- 


crue on the premiums paid to them | 


icyholders? Why should they not treat their 
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a de ain tl »wer to do that, in their 
corporat icitv, which if done as individu- 
Ss W ithem as arrant knaves? 
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ENCE. 


By Pror. C. F. McCay. 


DHE vy table of mortality recently pub- 
h Institute of English Actuaries is 
a most addition to our knowledge on 
the sul tof human mortality. Not only on 
account rge number of observations on 
which tl s founded; and the long period 


y have been extended; and the 


accuracy t ages of the living and the 
lying; a the exclusion of double and triple 
isurances i of female lives and of sickly and 
diseased ) and the care and labor and 
attent J 1 to the collection and combina- 
tion [ t experience of these numerous 
isura inies; but various other facts 
‘ nected th new and old policies, with 
recent and 9 ynt nued insurances, g ve great 
additiona ilue to this publication. Whether 
the tab npared with Dr. Farr's ** Eng 
h r with the ‘** Carlisle,” or with the old 
‘Actuar the preference must be largely in 
its favor tter than the Carlisle because 
t is four " ich larger experience, more 
caref ted, and more skillfully com- 
bined It better than Farr’s because the 
age i nbers of the living and of the 
dying a more accurately reported. A 
government nsus of the number of the 
| pple, and spe lally of their ages, 18 noto- 
riously d tive, both in the United States and 
Euro while the English registration of 
the ag t lying is full of errors, because 
t report from th” survivors, who are 
often ign t of the age of the deceased. Dr 
Farr’s ta founded on these defective mate- 
rials, a s, | les, badly adjusted, so that 
his co not as correct as his observa- 
t S I vith his calculating machine, 
( str great expense by the English 
g ‘rnment 1is work is full of errors. The 
w Act s’ table, being founded on insured 
ives where the age is stated by the insured 
himself, and is made the basis of an important 
yntract. g t accuracy may beexpected in the 
ce of tl i Besides this exactness in 
tl servat , the table is more valuable to 
ir insura companies because it gives the 
mortality sured lives, and not of the whole 
populatie 1 is thus exactly adapted to their 
wants [The new table is better than the old 
Actuaries b 1s unhealthy persons were 
carefully ex ied from the observations; be- 
Luse t led on a larger number of 
facts xt 1 over a longer period of time; 
1 | a based on lives and not on 
. exclusion of duplicate insurances 


the sa person So that, with whatever 


t w Actuaries’ is compared, the 
« + } n ts tavor 
I en t actuaries who have published 
t rta wel willing to adjust their obser- 


ar and harmonious sequence, 
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THE 


prefering to publish the exact results of their 
xper Buta all observations have ore 
or less irregularit yn account of their m 
“d mi ' sient i t t} inf 
ited num r, S usual to adjust the resi s, to 


prevent violent fluctuations in the mortality at 


each successive age. Regularity is the law of 


nature, and it the observations were sufficiently 


extensiv they would exhibit this themselves; 


but, as they are seldom sufficient for this pur- 


pose, it 1s necessary to round off the extraor- 
, 


dinary protuberances, by increasing a little the 


decreasing it at 


another, preserving. however, the total amount 


unchanged 
These adjustments are always difficult, and 
the results of different calculators will 


correspond As in tuning a piano 
artists will not give the same pitch to the several 


the same accordance between 


strings, nor secure 


the several tones; so different actuaries will not 
harmonize the discordant observations on hu- 
man mortality in the same manner. 


To adjust a table properly we ought to know 


—then obtain a mean 


making 


small as pos 


the law of the phenomena 


or average In a *with that law 


the deviations from the mean as 
ble, and the positive and negative errors equal 





not only for the whole table, but also for each 
ot its separat parts 

‘he last three conditions are not sufficient 
without the first. A thousand different adjust 
ments may be made, each of which might have 


the positive and negative errors equal, and of 
small amount, not only for the whole table, but 


for each d ide yet. many of these would be 


erroneous and objectionable But if these con- 


ditions are united with the first, so that the 
increments of mortality at each successive 
age shall conform to the true law of increase, 
then the results may be confided in as the cor- 


rect interpretation of the observations. Gross 
irregularities are consistent with the last three 


Mr. Milne, 
the 


conditions, but not with the four. 


in construc the Carlisle table, followed 


three, but neglected the fourth, and hence the 


yreat defects in that table If an astronomer 
were attempting to determine the orbit of a 


out a thousand 


littl 


planet, he might easily make 
from the 


the right 


paths which would deviate but 


observed places, the deviations to 


being as numerous as to the left, not only in 
the whole orbit but in each quadrant, but unless 


the orbit were an ellipse it would be erroneous. 


It is indispensable that we should know the 


law of the phenomena, and the resulting ave- 


rage must conform to this law. The true path 


is an ellipse, but no ellipse can pass through all 


the observed places. It must be enlarged or 


diminished, rounded or flattened, until its pos 


itive and negative deviations from the positions 


a4 


observed are equal and of the least possible 


magnitude In like manner the adjusted rates 


of mortality must accord with the true natural 


law that governs their progress at each suc- 
cessive age trom youth to the end of life 
In constructing the harmonized table two 


sets of deviations have to be cons dered, and, 
lependent on one another, it is 


t 
both 


above considered. 


though both are « 
of them the 


impossible to impose on 


several conditions we have 


The tabie to be 
of the liv 


adjusted contains the number 


each age, and by consequence 


it implies also the number of the dying. In 


harmo tl on we harmonize the other 
But t tio t n he »bservations w 
not be ti a —— niall a a 

And tl } stio iris oO V ch t ot errors 
must the conditions be imposed 

As the total death will be the same for the 
whol table, in every possible adjustment. it 
follows that the sums of tl r positive and tl r 

‘ 1) } } 

negative er will be always equa Phus, in 
the fo W example, two changes are mad 

the num ! f the livir ind ot ay uy 

3 7 - 

; 2 2 

2 ] 
The ert t! dy y ot tl first arrang 
ment a $ 2, and 2, and in the second, 
+ § 2 i 2, having in both the im of the 
positive yual to th sum of the negative 
error This condition, therefore, will be ot no 
importance for the dying The errors in tl 
living are 4 and—2 in the first, and Sand 2 


In the cond, and both negative Phe cond 
tion of equality in the sums of all the positive 
and of all the negative errors will thus be im 
portant tor the ving, but of ) iportance for 
th ly g 

As to the deviations in each separate part of 
the tal is in each decad we may expect 
that tl rea rregularities will be unequal in 
each decad ind also in the separate parts of 
each Now if the errors in the deaths are 
adjusted o that the positive and negative 
deviation Ww be equal in each separate part, 
the irr ilarities in one decade will have no 
tenden to compensate those of another; but 
as the excesses in the number of the living in 
any decad ire propagated into the next and 
into all the succeeding, to the end of the table 


it follows, that if the deviations in the number 


adjusted so that their positive 


and negative sums will be equal, the irregulari 


ties of or decade will tend to compensate 
those of another. And iti therefore, best that 
this conditio be imposed on th number ot the 
living ratherthan on the number of the dying, 


a 


in each decade And this is especially appro- 


priate when the irreg larity is near the end of 
a dex ‘ is an ¢ xCess OT de pre ssion at 35 OF 39 
should influence 40 and 41, which are near 


rather than 30 and 31, which are far off; while 


an irregularity at the beginning ot a decade 


will tell alike whichever of the two be con 
sid red 

If now these two conditions should be im- 
posed on t number of the living rather 
than on the number of the dying, it is evi- 
dent that the third, which requires that the 
sum of the positive and of the negative devia- 


i 
tions should be as smnall as poss ble, should also 


be imposed on the former rather than on the 


latter. 
As to the fourth 


ould 


condition, that tl 


numbers conform to the true law of 


nature, it evident, since both are bound 
together in mutual dependence, that an agree 


; 


ment with one will of necessity be an agreement 
with the other 


And we art 


ir conditions should be imposed on the 


thus led to the conclusion that all 


four of o 
number of the living; though, as to the fourth, 
difference whether it be imposed on 


the o1 or the other. or on both, or on any 
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function of these, an accordance with either 
being an accordance with all. 

Turning now our attention to the law of mor- 
tality, we recall the discovery of Mr. Gompertz, 
published in Zhe Philosophical Transactions, 
that the numbers of the living, up to the as 
60, in several of the best tables, are well repre- 
sented by the formula aé ; : or the logarithms 
of the numbers of the living by /eg a clog b 
in which » is the age and a, / and c constants 
which differ for each table. This formula was 
afterwards applied by T. R. Edmonds to the 
living in each of the three great divisions of 
human life, infancy, manhood and old age, 


land 


having different constants for each | 
for each table of mortality. And his results 
exhibited great accordance with his several 
tables. But it has been shown in an article 
published in the proceedings of the American 
Scientific Association for 1856, at their meeting 
in Albany, that the rate of mortality, or the 
ratio of the dying and the living at every age, 
from puberty to the end of life, is admirably 
represented by this formula. And therefore we 
may safely and prope rly use it in eliminating 
the irrecularities in the new Actuaries’ table of 
mortality. But whether the true law of pro- 


gression in the rate of mortality be as simple as 


this formula requires, which is that its logarithm 
consists at every age ol two parts, one constant 
and the other a geometrical progression; 01 
be more complex, so as to be composed of three 
parts, one constant, one an arithmetical pro- 
gression, and one a geometrieal progression, o1 
of any two of these three parts, » as to be 
expressed by the formulaa + bx c*d, it is evi- 
dent that the average for successive years W 

give the logarithm ot the rate for the interme- 
diate year, as far as it depends on @ 
so far as it depends on c*d this average will b 
too much. ‘To illustrate this by 


suppose the series to be as follows 


For 24 — 3+ .048 + c™ (.15 

25 —— 2 + .090 + « aii et 1.02 

26 —= 3 052 + c™ (.15) (1.0609 

27 — 3+ .054 + c™* (.15) (1.0927 

28 — 3+ .056 c* (16 1.325 
where @ 3 and é 002 and 1.03 and 
the average of the five is 

26 —-3 + .0§2 + c¥# (15) (1.0618) which 


is correct for the first two terms, but in excess 


4 


for the last, by « .15) (.000g 


If c were nearly equal to unity, as it is in all 
tables of mortality, so that its excess above unity 
was so small that the third power of this excess 


may be disregarded, the corre¢ 


= 


average of five would be the square of (c —1 
If only three terms were averaged, the excess 
would be 1 (c—1)*. And if several terms 


were averaged, and the average of these 
averages then taken, and this averaging con- 
tinued for several successions, it will be very 
easy to obtain the correction, which, when 
applied to the final mean, would give the tru 
mean. 

We have now developed the method of elim- 
inating the errors of observation, as far as the 
positive and negative errors at several success 
ive ages will balance with each other It is 
to take the average of the logarithms of tl 
observed ratios of mortality at several successive 


ages, and to subtract from this a small corre¢ 
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ependent on the number of terms em- 


24. making .00094, and so is obtained the cor- 


ployed in the average, and on the ratio of rection for every age. Hence the correctec 
I g g ect 
rease at the successive ages. And, since the logarithm of the rate of mortality at 2 is 
new Actuaries’ table has great irregularities for — 3.82165 — -OCOgI, Or — 3.82074, and the rate is 
] 
each separate age, as all limited experiences therefore .00662. So the corrected logarithms 
P . ssmal ¢ } . ] ¢< " > sec} > . - > - > ‘ are y - > > 
are found to have, we will take several successive | for 25, 26, 27, 28 and 29 are — 3.82654. — 3.83380, 
averages, first of each seven continuous ages,| — 3.84381, — 3.85543, and 3.56938, and the 
then of each five of these first averages, then rates are .00671, .00682, .00697, .00717 and .00740; 
] ay ] 


of each three of these second, and then, finally, 


of each three of these third. 

Che correction for this succession of averages, 
f c be taken equal to I + g, 18 1} g*,orrather 
for any particular age, as 32, it Is rs c a 2" 
And as c, or the common multiplier in the 
geometrical progression part of the rate of 
n ortality, is the ame in the ave rage table as 


t was before the average is taken, it will be best 
to obtain it from the average rates where the 
irregularities have been eliminated. 

To apply this method to our observations, we 


have taken the arithms of the numbers of 


the living and of the dying inthe new Actuaries’ 


table. and, after subtracting the former from the 
latter for each successive age, we have placed the 
remainders in the fourth column of the table 
below, as the logarithms of the observed rates 
of mortality for each age. These logarithms 
do not extend above 17 nor below g3, because at 
16 and g4 there are no deaths reported, and our 


method therefore fails at these ages, because the 


carithm of zero is infinite. But this is of no im- 
portance, since the committee of actuaries have 
stated that no confidence can be placed in their 
table ow the age of 20, on account of the small 
number of observations for those ages; and the 
same might have been stated for the ages above 
go. This is unimportant foranother reason, so far 
as our Insurance companies are concerned; 
because the mortality under 20 and over go has 
but little or nothing to do with their premiums 
and hazards 


We have taken the average next of each seven 
of these logarithms, and formed thus a first 
average table; then the average of eac h five of 
this first average, forming thus a second; then 
of each three of the second, forming a third, 
and then of each three of the third, forming a 


fourth; and this last contributes the fifth column 


of the table below These results only extend 
from the age of 24 to 86, and forthe ages below 


24 and above 86a smaller number of averages 
had to be taker 

Let us now turn our attention to the correction 
of these averages They are a trifle too large, 
because of the geometrical progression of a part 
ff the elements which constitute the rate of 
mortality. To obtain this correction we take the 
average rates at 25, 35, 45, 55,65 and 75, and 
their differences give us, using the formula that 


the logarithm of the rate isa + c* d, 


( dad -49506, 

ri d -69005, 

"oy d 39514, 
and | vision of the 2d by the 1st, and of the 
2d by the 2d. we get c I 355 and 1.297; 
whose average is 1.341, and hencec 1.030. 
Substituting this value in the above equations, 
we get three values of d, .167, .173 and .161, 
whose average is .167. Hence c -165, and 
ogo and the correction for the age of 
24 r.O< 107 l O000G0 -OOOGT . For 
25, it is the product of c, into the correction of 


and so are obtained the corrected rates fi 


Ne 


age down to 86. Below 24 and above 86 a 
smaller number of averages and different cor- 
rections had to be use d, which we will not stop 
to particularize. 


Before we discuss these rates farther, we will 


remark that they are not theoretical rates, 
depending on an algebraical formula which may 
or may not be universally regarded as true. 
They are really the average of the actual 
observed rates—the means of several suc- 
cessive rates being taken for the middle age 
—the only use that has been made of the 
formula expressing the probable law of mor- 


tality having been to correct these averages. In 


fact, we shall have to mod ty these corrections 


when we come to apply them to t construction 
of our adjusted table, as we shall see hereafter 

To go on now with our adjustment, the deaths 
from 10 to Igare arranged arbitrat ly in ¢ olumn 


eighth of the table below, so that their sum 
sha!l agree with the observed deaths—because 
no confidence is placed by the actuaries in thei1 
results under the age of 20 

For the ages 20, 21, 22 and 23, the averages 
we have taken, being fewer than for the rest, can 
not be so well confided in. Th y were .00639, 
00644, .00648, and .00656 We have altered 
them to 636, 643, 649 and 655,so0 as to harmonize 
with the others next below them, which are 
obtained from a larger average, and to keep 
also the positive and negative deviations of the 


living in the first decade equal and as small as 


possible with these several rates. We begin by 
multiplying .g6160, the living at 20, by .00636, 


and it gives 612, the number of the dying at 
zo. This makes the living at 21 to be .95548. 
This multiplied by .00643 gives 614 for the 
dving at 21, and the living and dying are thus 


obtained for every age, and inserted in columns 


seven and eight below, the rates being inserted 
in the sixth column. In the ninth column are 
to be found the deviations of the living in the 


adjusted table from those of the original The 
sum of the positive and of the negative errors 


in the first is 204. There are four changes of 


signs from plus to minus, Or from minus to plus, 
in this decade, and the errors are about as 
small as can be made so as to conform to the 
averages. 

In the second decade the rates that we have 
had to take are between the corrected and un- 
corrected averages, which was nece ssary to keep 
the deviations as small as possible and their 


algebraic sum equal to zero. The necessity for 


this arose from the fact that the logarithmic 
rates do not Increase in this decad DY a geom- 
etrical progression; thus the crements are 


nearly .o13 through the whole period, and little 
or no correction is necessary. The sum of the 
positive errors is 129 and 20 of the negative. 
The deviations are all small and there are five 
changes of signs, or five crossings of the adjusted 
curve over the observed. In the third decade 


the corrections are not large en 1, because 
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of the rapid increments in the rates, so that it 
was necessary to use rates two or three hundred 
thousandths below the corrected values to make 
the positive and negative deviations equal. 
The two sets of errors amount to 158 and there 
is but one change of signs. 

In the fourth decade the corrections are very 
nearly right, and the necessary changes are very 
small. The two sets of deviations amount to 
214, and there are three changes of signs. 

In the fifth decade the corrections are again 
too large, because there is little or no increase 
in the rates beyond an arithmetical progression. 
The positive and negative errors are only 212, 
after the necessary changes are made 

In the sixth decade the errors are very large 
amounting to Sor, although there are four 
changes of signs, and one positive error is as 
large as 291, and one negative as large as 304 
But the irregularities in the observations are so 
great that these Ceviations are unavoidable. 

In the seventh decade the corrections are 
again too large, on account of the slow pro- 
gress of the logarithmic ratio. The errors 
amount to 471, and with only one change of 
sign. But at these older ages the observations 
are so few that large errors may be expected. 

In the eighth decade the errors amount to 
238; but as there are four changes of signs, this 
amount can not well be diminished. 

In the whole table from 20 to g7. if the num- 
ber of tne living had been counted at 10,000 at 
the age of ten, the total positive and negative 
deviations would be 485, or an average devia- 
tion of more than six. There are, however, 
twenty-two changes of signs, showing that these 
deviations are unavoidable, if regularity be pre- 
served in the progressive increase in the rate of 
mortality. 

We have now completed the adjustment with 
the conditions imposed on our work. The rat 
of mortality for each age has been obta ned by 
averaging several ages before and after the mean 
age, and this average has been taken not from 
the number of the dying or of the living, nor 
of their ratio, but from the logarithms of their 
ratios, and a correction then applied for the 
geometrical progression of a part of this loga 
rithmic ratio. 

After these several averages have thus been 
obtained, they have been slightly changed at 
many of the ages; so as to preserve the equality 
ot the deviations above and below the observed 
numbers of the living, not only in the whol 
table but for each separate decade, and so as to 
make these deviations as small as_ possible 
And we have thus obtained an adjusted table 
conforming to the four conditions we have im- 
posed. 

If we had taken the average of the living or 
of the dying, or of the ratio between quantities, 
the average would not have given the right 
value for the middle age; but by taking the 
average of the logarithms of the ratios and ap 
plying a correction for a small portion of this 
ratio which increases in a geometrical progres- 
sion, we have obtained a set of rates of mortal 
ity in accord with the law of nature that gov- 
erns the phenomena. These rates we have 
modified very slightly, but with uniformity an 
regularity, so as to give results in harmony 


with the other conditions we have imposed 


that is so as to make the positive deviations of 
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the number of the living in the adjusted table 
from the number in the observed table equal to 
the negative deviations and small as possible, 
not only for the whole table but for each of its 
several decades. 

If we compare this new table with Dr. Farr's, 
we will observe great variations. At the 
younger ages his rate of mortality is forty per 
cent. greater. The excess at 35 is thirty per 


s twenty; at ss, fifteen; and at 


cent.; at 45 it 
65 it is fifteen. At 78 it falls below the new 
table. and continues below it to the end of life. 

It ayrees much better with the Carlisle. Un- 
der the age of forty it is lower; but after that 
there is a great accordance between the two, 
not only for middle life but for old age. 

But with the old Actuaries’, or the combined 
experience of the seventeen English companies 
published in 1843, the comparison is more im- 
portant on account of the great esteem in which 


that table is held by American actuaries. 


We begin the comparison with the rate of 


mortality. From 20 to 43. from 49 to 74, and 
from 85 to gs. the new Actuaries’ is lower than 
the old; from 43 to 49. from 74 to 85, and from 
g5 to 97, the new is the highest. Generally the 
rate is a trifle lower. The chance of dying from 
20 to 35 is .103 by the new table and .104 by the 
old. From 35 to 45 they are .og7 and .oo8. 
From 45 to 55 they are .149 to .147. From §§5 to 
65 they are .258 and .263. From 65 to 75 they 
are .478 and .506. From 75 to 85 they are .792 
and 775, and from 85 to 95 they are g7o and 
984: thus exhibitinga very close approximation 
at every period of human life 

The rate of mortality among 10 000 persons 


at each quinquennial age, is as follows: 


lg Old Table \ 14 Old Table Vi 
2 73 ; 5 217 21K 
25 78 7 303 207 
30 4 r > +4! 43! 
3 3 8 - 640 628 
} 104 103 75 59 O77 
4 22 2% S 140% 1474 
50 I ) Ss 2051 2050 
\ ge 2 7 Average, Soo S67 


The average of these fourteen ages is higher 
in the new table on account of the large excess 
at 80; but omitting this and the three younger 
ages, in which the least confidence is to be 
placed, the sums of the other ten are .sogs5 and 
.5066, showing a most remarkable approach to 
equality. 

The most important comparisons for the pur- 
poses of life insurance, relate, however, to the 
premiums that should be charged for a whole 

fe policy, and to the reserves which should be 
retained to meet future probable losses, accord- 
ing to the net valuation system. The premiums 
at any age depend on the risk of life at every 
succeeding age, and thus combine all the future 
chances of living and dying into one result. 
To compare these, I have constructed the D. N. 
and M. columns, counting interest at four per 
cent., and a premium column as in the table 
below; to which I have added the premiums in 
the old Actuaries’ table. In comparing these, 
we will see that from 20 to 68 the premiums by 
the old table are the largest, and from 68 to 81 
by the new. and from 81 to the end of life by 
the old But from 35 to 70, at which ages more 
than half of all their risks are taken by our 
urance companies, the difference is only one 


per cent. of t premiums. From 30 to 35, the 


difference is less than two per cent.; from 25 to 
30, less than three per cent.; and at 20, only 
four per cent. In comparing the reserves neces- 
sary to reinsure the risks, the following table 
gives the amount by each, for policies that have 


been running five and ten years: 


FIVE YEARS. TEN YEARS 

Age Old. New. Old Vez 
20 72.53 77-49 
25 SS.2 92.53 
3° 107.1 43 
35 133.4! I i4 
40 162.47 1 
45 19Q3.50 70 
50 220.84 226.86 
5s 202.35 2 5 
60 207 42 2.04 
Average, 171.71 73.39 





Thus giving an average of about one per cent. 
more for reserves at these ages. 

And now, finally to sum up the comparisons 
between the old and new Actuaries’ tables, we 
may say: 

1. That the rate of mortality is slightly less in 
the new table than the old. This is especially 
true at the ages under 30. After 3othe difference 
is extremely small. 

2. That the premiums of insurance are about 
one per cent. less in the new table than the old, 
and the reserves for reinsurance about one per 
cent. larger. 

And, therefore, for every purpose connected 
with life insurance, the new table is to be 


regarded as a confirmation of the old, and a 


most striking. and a most satisfactory preof, of 


its great excellence and reliability. The old 
Actuaries’ table, though very much esteemed by 
the most competent judges, has always had some 
suspicions attached to it on account of its being 
founded on policies and not on lives. This de- 
fect was supposed to be most material ‘* towards 
the extremity of life, when the observations are 
liable to irregularities from the paucity of num- 
bers, and the proportion of double and triple 
policies are the greatest” But, at the older 
ages, the confirmation of the old table by the 
new is as marked and decided as in middle life; 
and it is only in the young ages, where experi- 
ence and observations in all countries and at all 
places present discordant results, that the new 
table differs sensibly from the old. But, as the 
deviations at these earlier ages are on the oppo- 
site direction from the experience of our Amer- 
ican companies up to the present time, this 
disagreement is calculated to give additional 
contidence in the old Actuaries’ table. 

Although the new table is founded on five 
times as large an experience as the old, and is 
based on lives and not on policies, it should not 
supersede the old, because the differences be- 
tween the two are so small that the two be 
regarded as one and the same table. If either 
be compared with the best other tables that we 
have, the differences are much larger, and the 
law of progress in every successive decade is 
quite different. But in these two tables, pre- 
senting the experience of the English insurance 
companies for so long a period and for so many 
lives, the agreement in the amount of mortality 
and in the law of its increase, through all the 
climacterics from youth to old age, is so close 
and exact, that the old table, so extensively used 
and so firmly established in the confidence of 
Americans as it is, receives from the new an 


additional claim to our esteem and confidence. 
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QUESTIONS OF MONEY. 
A POPULAR CONS JERATION OF THE CLAIMS 
O} E INSURANCI 
By EpMoND ABouUT 
I. 
( RNING CAPITAL. 

I UNDERTAKI discussion of the grandest 
question of social economy, with the 
firm purpose o lering it intelligible at its 
very threshhold Do not fear that I shall make 
use of alg as Che majority of sa- 
vants write t iy be admired ITama 
simple lay ive no other desire than 
to b lerst 

Ma sat g body Whether large or 
sma beautif oy . wise or foolish, he 1s 
su ct to ir t ssities which require a 
daily exp lit H I Is shelter, clothing, 
food, fuel for winter, and light at night, to say 
nothing of tl t sand onerous necessities 
whic é ’ f been pleased to invent. 
llow rs I his tastes, he is con- 
stantly y , ther with or against his 
will, to mend ilenvelope. The body is 
a mat il t \ t more quickly than all 
others; on i 1 ita halt a day without 
wear ra ) nach 


rope, there are 


son f bur K 10 not consume more 
t n ten sous rhis is a very improbable 
m nun I rage man, according 'o 
the testimo C itistics, annually consumes 
thr hec wheat But man does not 

\ vy b j l ire among us sim 
ple mortals, 1 I t s the wearers of crowns, 
who sp f thousand to an hundred 
thousand {rar iy, and there are humble 
citizens wl ired dollars a day with- 
out g g s All t vs considered, 
I believe that it ) xtravavant to estimate 
tl iverage d liture of every man who 

ves r« the ton franc each day. rhe 
populatio f it th east, is a thou- 
sand n ons t every day, in this world 
of irs, ther led a thousand million 
of fra ghtingales’ nests and 
truffes da Pe» ir not articles of general 
( ns pt 

It is the cust ill countries to recognize 
a Providence. v grants to every one each day 
tl twenty s vl h one stands in need; 
but itis 1 ies erally recognized that we 
must con to t 1 of Providence, and gain, 
ever 1e for I f,a franc, that Providence 
may grant I twenty sous. One may 
then al t sa t we are as far advanced as 
f heave id a 1 plenary power to the 
earth Pray i ling exercise in every 
labor. but it does not dispense with the neces- 
sit f to [ s tocarn a thousand mil- 
lions of francs lay, if we do not wish to 
have any grand association of men 
per sh from hu thirst 

rhe savage of A rica and the rag-picker of 
Mouffetard str ire both the legitimate chil- 
dre of Natur ] y have both so to manage 
their affairs as r de in the morning for 
the twenty sous “ each have to expend 
during th j I one f ows the chase in 
the w er! t other fumbles the filth of 
the gutters for j abor and luck, both 
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ab equal proportions, enables 


The 


of your street 


combined in 


yu 


t 
both to earn their daily sustenance mes- 


senger who stands at the corner 


is in about the same circumstances; he earns 
twenty sous if fortune gives him a job, two 
francs if he gets two jobs, three francs if he gets 
three, and nothing if no one chances to have 


need of his services 


Suppose, for an instant, that every man living 
should imitate the indolence and the improvi- 


dence of the savage Humanity would gain its 


| morning, and 


thousand millions of francs every 


would expend every jot and tittle of it before 


race would arise to-mor- 


the day was gone; our 

row to find itself as poor as it was yesterday; 
the necessity of daily labor would continue to 
be as rigorous, as urgent, and as material; nei- 
ther age nor fatigue would give one the right to 
repose; the feeble, the aged and the invalid 


would be condemned to certain death; the un- 


certainty of the future would be like a menacing 


cloud eternally suspended over the thousand 
million heads. There would be neither certain- 


ty nor happiness; in such a life, from day to 


day, there would scarcely be a few fugitive, un- 


satisfactory pleasures. Progress would be an 


dle word, since humanity, like a Danaide, would 


be obliged to recommence, each morning, the 
painful and futile labors of the preceding day. 
But the messenger who meiditates on his stand 
at the corner of vour street, isa peasant from 
the Auvergnat cou and discreet 


itry, prudent 

le to fall sick, 
a capricious fortune may condemn him to eight 
fold 


For 


He realizes that he is liz and that 





his 


the 


continuous days of idleness, and to 


arms in inaction while in full health. 


labors with him every day, 
He has chil- 
of 


wife, who 


rest, his 


» the same accidents. 


is subject te 


to support and educate, and he dreams 


] 
dren I 


them happier, less sor- 


ot 


a time when he may se 


did and less the creatures chance than him- 


And 


determines that he will each day save a portion 


self. what does he do? He prudently 


» form a reserve, a store 


When 


locked up in a drawer of his secretary the sum 


of his modest pittance t 


laid by fora rainy day he has securely 


it of a week's bread, he 


ot 


which is the 


sees before him a week security, of compara- 


tive happiness and of mental freedom ; he knows 


chance is impotent to harm him for 


When 


to 


then that 


an entire week. his savings have suffi- 


and shel- 


he 


ciently increased insure him bread 


ter for the probable remainder of his days, 


ol 1 


ill health. 


can courageously await age and 
And if, at his death, he is fortunate enough to 
leave a fund sufficient to assure the independ- 


children, 
Thanks 


amassed by this gooj man, 


his wife and the future of his 


he 


to the 


will die more at peace and contented. 
little fortune 
his children will he obliged to labor less 
he, ; better 
will be able to accumulate larger savings. 


of 


pain- 
wages, and 
He 


his 


fully than they will earn 


Paris; 
Faithful to 


was obliged to walk the streets 


son will be able to keep a carriage. 


the traditions of the father, the son will lay by 
The grand-son, pos- 


ital, 


tour or five francs a day 


cal will purchase rail- 


ain that arrives at Paris from 


sessing a still larger 
road stock; each tr 


Strasbourg, or departs thence, will pay him 


tribute, without obliging 


limtoact as engineer 
he will not only have an assured future, but the 
an intellectual life 


leisure which renders 


ble 


possi 


The wife of this messenger earned twelve 


8-4 


/ 


Her 


little store of her 


or fifteen sous a day by making shirts. 


daughter, having inherited the 


mother, will allow herself the luxury of a sew- 


machine, and will three francs with 


he 
The 


shop-keeper, and the 


earn 





ing 


less labor. grand-daughter will become a 


gre 


~ 


-at-grand-daughter will 


perhaps become the owner of the house which 


the old peasant of Auvergnat used to look upon 


in envious admirat Such is the course of 


affairs, if 


attention is paid to the great law of 


forethought, industry and economy, Capital is 


nothing but the fruit of labor, amassed for the 
use of men. 
Suppose, now that our example of peasant- 


economy, or rather, of philosophical economy, 


Men of 
th each 


were imitated by humanity. all races, 
intimately connected w other as the 


as 


fingers on one’s would then agree to per- 


form a little more labor, and to spend a smaller 
sum, in order to save two sous from each day's 
labor At t evening of the first day, we 


should have then accumulated a capital of one 


hundred millions, and at the end of the year 
our savings would amount to the sum of thirty- 
six thousand millions and a half. Chis capital 
would be represented by houses, machines, 
means of transportation, steam ships, useful 
animals, and the other innumerable sources of 
value which render life more agreeable, labor 
less burdensome and economy more easy. A 
thousand years are a mere trifle in the history 


of humanity, which has perhaps an of five 


This 


ver head each day, at the end of 


age 


or six hundred centuries. modest econo- 


my of two sous I 


a thousand years, on the supposition that the 


savings were t invested, would amount to 


thirty-six trillions, five hundred thousand mil- 


But since it has been conclusively demon- 


lions. 


strated, that a sum of money placed at five per 


cent. interest will increase five-fold in thirty- 
three years, the ynclusion is easy, that each 
one of us to-day would be more than million- 
aires, had humanity saved a portion of its earn- 


| 


ings for a half-dozen centuries. 


Do not be too h in ridiculing me, when I 


tell y 


asty 


yu that a thousand millions of persons, 


scattered over the surface of our planet, might 


be, and ought to be, millionaires. Ten centuries 


the Emperor Charlemagne might indeed 


ag 
ago 


have laughed had he been told that in 1870 an 
n of Paris would be better lodged, 


lighted, 


humble citize 


better fed, better warmed and better 


clothed, and better supplied with all the neces- 


saries and luxuries of life than his semi-savage 


majesty Suppose that at some future period all 


men should become millionaires; that is, that 
within a certain time, averaze inan would live 
as comfortably as one would live to-day with 


fifty thousand francs income. The industry and 
ed mankind 


created in the world a capital of a million thou- 


economy of unit would thus have 


sand millions, which would yield an annual 


revenue of fifty thousand thousand millions. 


The re 


tion. 


is nothing in this calcula- 


Fifty 


extravagant 


thousand thousand millions is 


twenty-five hundred times the present revenue 


of France—poorly cultivated and tolerably civ- 


ilized. The gross revenue of our small country 


in 1846 was ten milliards; in 1846 it was twenty 


before the 


nineteenth 


If all 


would 


milliards; and end of the 


century 


the 


it will amount to fifty milliards. 


world would tate our example I 


answer tor the resuit 
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The capital of human society is not alone 
composed of the products of the mines. 
France has at the most, six thousand millions 
of coined money; her cash capital is about 
equal to one-quarter of her revenues. In the 


eyes of the political economist the capital of 


the world consists of the earnings of mankind 
from their birth; of all useful articles which 
they have produced and have not consumed. 
Properly speaking, Nature has created no capt- 
tal; the minerals embedded in the earth, the 


soil overgrown with weeds and parasite plants, 


the banks of sardines that swim in the bay of 


Dournenez, are not capital. But if I fish for 
sardines, I shall realize for the fruit of a month’s 
labor a hundred thousand francs; if I discover, 
dig and refine enough iron ore to realize in bars 
one hundred thousand francs; if I cultivate an 
arid soil, and annually receive therefrom three 
thousand francs, I have literally created a capi- 
tal of one hundred thousand francs. 

Have you thoroughly understood me? 

At the risk of annoying you a little I will 
repeat the explanation in another form: 

The stone which lies in strata in the plain of 
Montrouje, is not a capital, because it is not the 
fruit of labor, and renders no service to man. 
But the one who quarries, dresses, and trans- 
ports this stone, and uses it for building pur- 
poses, has created a capital. Sell the house 
built of this stone, and deduct the cost of its 
construction, and the result will be the exact 
Nature has 


brought forth immense numbers of wild ani- 


capital that has been created. 


mals. If | capture a pair in hunting, train and 
domesticate them, cause them to multiply, and 
improve the stock, by food, shelter and suitable 
crosses of the breed; and, at the end of twenty 
years, shall have a herd of five hundred head, 
I shall really have created a capital of twenty- 
five thousand francs. 

Capital, so to speak, constantly receives new 
My father « 


small tract of land, and planted in it some wild 


grafts, as you shall see. ared a 
apple trees; these trees are valuable for fuel, 
and tor nothing else. By avery simple labor 
my father thus created a small capital. The 
world received me as an inhabitant. and upon 
these wild trees I engraft cider apples; the cap- 
ital is increased by this additional labor. This 
year's crop is worth five hundred trancs, on the 
farm My neighbor buys it, and turns it into 
cider, which he sells for eight hundred francs. 
A distiller sees that cider is exceedingly cheap 
and buys it; the alcohol which he distils from 
this cider is worth twelve hundred francs 
Thus, by the successive labor of four men, the 
revenue is made greater than the original 
amount of the capital. In the intelligent hands 
of a performer, this alcohol, while it is worth 
sixty-five to seventy centimes the litre, is made 
to have a value of from ten to twelve francs. 
In this manner the activity of man, without 
being able to create an atom of matter, moulds 
and fashions matter so as to create capital. 

You are familiar with the fact that more than 


twenty kilogrammes of iron are ground from 


the wheels of vehicles each day in the streets of 


Paris. These twenty kilogrammes of precious 
metal are not destroyed; they are lost. The infin- 
itesimal particles into which they have been 
separated has rendered them useless by making 


them intangible. 


Suppose that some patient 
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and industrious laborer should succeed in gath- 


ering up these atoms of iron, and should g 


ve 
them cohesion, tenacity, and all the useful qual- 
ities of iron, and should produce from them a 
bar of iron. Would he not have created what 
men consider capital ? 


A centime is not capital, any more than a par- 


ticle of iron is acrowbar. It hardly has a value. 


You will hardly find an individual who appre- 
ciates the loss or the gain of a centime, because 
a single centime has no purchasing power. But 
whoever, by honest tneans, might obtain from 
every citizen of the world a useless centime, 
would have created a capital of ten millions—a 
lever by which he might remove mountains. 

By the aid of capital, nothing is impossible 
to man. The poor Scotchman, Law, rendered 
an immense service to our race by giving it the 
idea that, by uniting the mites, millions might 
be made. Isol ited, the farthings were impotent; 
combined, they have transformed the face of 
Europe. 

Every financier will tell you that it is easier to 
make a hundred millions with one million than 


] And why? 


a hundred francs with twenty sous. 
Because one million is capital—that is, an instru- 
ment ; whie twenty sous are only twenty sous. 
A young man who inherits a million and spends 
it in dissipation is like a malicious workman 
who would destroy the work of his hands. The 
stupid workman might say: ‘I have not de- 
stroyed anything; measure the pieces and weigh 
the dust, and you will find everything there.” 
And the no less stupid spendthrift might refer 
you to the purveyors to his excesses, in whose 
hands is the million he has squandered. The 
money indeed is not lost, but the little fool has 
scattered it. He has destroyed the cohesion of 
his capital. Years of industry and economy 
will alone suffice to recreate the capital which he 
has squande red. 

The destruction of capital is a calamity which 
injures not only the man whom it ruins, but 
entire humanity. Phe creation of a capital 
benefits not alone the individual, but his kind. 

Of all the instrumentalities which have been 
invented to remedy the destruction of existing 
capital, and to create new capital, none are more 
ingenious or more honest than insurance. By 
means of insurance, all may become capitalists 
within a certain definite period 


(Zo be continued. 


LI 


"-E INSURANCE IN ENGLAND. 
By AN Ex-MANAGER. 

THe January number of THE SPECTATOR 
contains some well-deserved strictures on the 
culpable ignorance displayed by directors of 
English life insurance companies in reference 
to the management and position of these con- 
cerns. Without venturing an opinion as to 
whether the remarks would apply nearer home 
1] 


as well as ‘* across the big pond,” it will suffice 


to deal with the English part of the question 


within the limits of the present article. 

Much of the odium which the late failure of 
the Albert and International life companies has 
entailed on life insurance, is attributable to the 
facilities for defending and deceiving the public, 
. 


«hil ae 


by the publication of titled names in 


the directorate of every corporate swindle set 
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afloat. In the majority of instances those high 
sounding names are merely used for this pur- 
pose, and a high price paid for the privilege of 
using them, as in thecase of the Ear! of Shrews- 
bury, who allowed himself for two or three years 
to figure as chairman (or president of the 
London Northern assurance corporation, limit- 
ed, (one of the latter day abortive schemes), for 


a consideration of $2,500. 


It is also well known that not one of the 
‘* fivure-hea 1” directors referred to, ever con- 
nect themselves with those buncombe life com- 
panies without a satisfactory arrangement being 
first made with the ‘* promoter.” This person- 
age is the genius who calls the company into 
existence, who arranges all the details and 
launches it upon society. He is, most likely, a 
solicitor in bad odor, who is not above making 
money on the Quaker principle, and who thinks 
that the limited liability act of 1862, affords the 
readiest path to risks. He starts the company, 
prepares the articles of association (or charter 
which he duly files in the registrar's office, at 
Sergeants’ Inn, providing, in the aforesaid 
articles, for his own remuneration, and that of 
his board of directors by saddling the company 
with ‘* promotion expenses,’’ payable within a 
fixed number of years, the amount generally 

] 


ranging from $20,000 to $35,000, and even 


$40,000. The board of directors once formed 


give themselves little trouble as to the nature 
of the business done. If the money rolls in, 
and they get their fees for about one hour’s at- 
tendance every week, they are satisfied, and if 
in a few years the company is on the high-road 
to ruin, and can only be saved by amalgama- 
tion, their only concern is to secure as large a 
share of the spoils as they possibly can. Among 
this class of operators, there is little sympathy 
for policyholders, who are hoodwinked by 
garbled annual statements representing the 
cond'tion of the company as flourishing—and 
a “cooked” balance sheet representing fictitious 
assets, which in the hour of trial are found to 
be wholly delusive, and unrealizable for any 
practicable purpose whatever. 

The general public, under the belief that life 
insurance is too abstruse, even in its simplest 
principles, for comprehension by ordinary 
minds, are content to accept it as it is represent- 
ed by the agent. He, in his turn, derives his 
information from the pamphlets placed in his 
hands, and the practice of life insurance with- 
out the /heory, is in fact, all that an English life 
agent ever acquires. Where such a state of 
apathy and ignorance exists, it is not to be 
wondered at, that the English public fall vic- 
tims to the sharp practice of confidence opera- 
tors, such as Kirby, of the Albert; Gidley Lake, 
of the Empire; Ray, of the City and County; 
Yelland, of the Life Investment; Wheeler, of 
the Friend in Need; Shrubb, of the Hercules, 
and others, too numerous to mention. 

The past history of life insurance in England 
is principally remarkable for wholesale swind- 
Although 


more than one parliamentary inquiry has been 


ling and government imbecility. 


instituted with a view of devising some plan 
for protection of policyholders, yet so far the 
Solons of the British legislature in their cor- 
porate wisdom, have been unable to decide 
upon any bevond the passage of the 


acts of 1844, 1856 and 1862. It was to stem the 
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tide of f ‘ corruption which set in after 
tl issa f the first of these acts (that of 
1844) that Zhe Post Magazine was established 
With a und determination worthy of the 
highest ] se, the editor, Mr. J. Hooper Hart- 
nall, apy | energies to defeat the schemes, 
which t d the country, in which un- 


iltimately successful, having 


succe irthing the whole nest of in 
sur R of the period. A quar 
ter has passed since that time, 
but the ir ance interests of the country are 
t t tected state Steps in the right 
directic vw bably soon be taken by the 
pass f ¢ sinsurance bill, which, though 
ca t ice policyholders in a better 
position t therto, is still behind our own 
exce t tes It has, however, received 
the sanct the Institute of Actuaries, and 
f no t tin its wav, it will be easier 
to al the future than to enact a new 
law he respectable officers have also 
t pport d all who take an in- 
terest xtensic of life insurance among 
1 " community, will look forward 
to it | y becoming law It cannot be 
denied that it is ‘‘a consummation devoutly to 
be wisl f tw completely change the 
existing ft gs, of which a truthful, 
but Vy ins | ghly colored, picture 15 
give! t f going portion of this article. 
There ciation, however, in London, 
co! » iif surance, to which the 
charge ol norance cannot be attached—a brief 
sketcl I \ nm may not be out of place We 
refer te Institute of Actuaries of Great 
Britain Ireland. This association was 
establis 1848, by a number of the leading 
act ries f England, foremost among whom 
was the late P y Matthew Dove, manager and 
actuary t Royal insurance company, 
Liv ‘ ] objects of the society are the 


elevat I ft the science 


of life contingencies, 


otion of the general efficiency of 


all wh gaged in occupations connected 
with the t f an actuary.” The govern- 
ment of t titute is vested in the president and 
co t nembers are divided into two 
classes n d associates. The council 
is cor f not less than thirty, and not 
more t t ty-six fellows—the president in- 
cluded I ce presidents are at least four, 
and not mo than six, and these, with a treas- 
urer and tw honorary secretaries, constitute 
the exe t of the institute. The subscription 
to the f of the society, is—fellows: three 
gt is innum equal to about $16 

and ass tes—two guineas (equal to $10.50), 
unless when residing thirty miles from London, 
in wl the subscription is less. There 
ar be S norary foreign corresponding 
members sessions of the council are 
monthly i ery member who has paid his 
subscript for the yea signs an undertaking 
in the gation book” to attend these meet- 
ings as as he can, and be governed by all 
the laws i regulations of the _ institute. 
Members are elected by ballot —having been 
previous proposed by two members in the 
coun yentleman who for three years 
may 1 secretary, actuary or principal 
officer of fe insurance or annuity company, 


admission as a fellow, and any 
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associate of the institute holding a similar posi- 


tion for the same period, is eligible in the same 


manner. 
The examinations for candidates take place 


every vear, and from the wide range of subjects 


involved in these examinations, the successtul 
candidate may be said-to have “ fairly earned 
his spurs 

There is an association in Scotland of a simi- 


lar nature, known as *“‘the Faculty of Actuaries, 


the agents, rules, etc., of which very nearly co- 
incide with those of the institute. These sister 
institutions are the guardians of life insurance 
in England and Scotland, so far as the science 
is concerned, but it were better for the masses, 
that other lights besides the light of science, 


were cast upon the inner life of the majority of 


the English life offices of the present day, and 


save the trusting policyholder from falling 


among thieves. 


THE ABUSES OF ENDOWMENT INSUR- 
ANCE AND THEIR CORRECTION. 
By D. P. FACKLER. 


The present short term endowment system is 


a great public injury; all prudent and exper- 


ienced life insurance men consider it wrong 


theoretically and practically, and likely to bring 
‘ : h g 


It 


all life insurance eventually into disrepute. 


will not bear investigation by an intelligent 
outsider; so it must fail, and a few years hence 
we will look back on it with wonder, just as we 


now read the story of the South Sea bubble, the 
Mississ 
past 


ippi 


PI of the 


scheme, and other delusions 


look a 


theory of the system we are discussing. 


Before proceeding further let us little 


into the 
An endowment policy is a combination of an 
investment and a decreasing insurance; the net 
premium for a $1,000 ten year endowment on a 
is $84.55, (according to the 


person aged 30 


Actuaries’ table with 4 per cent. interest,) which 
we may consider as composed of two parts,— 


one, $80.09, the sum which invested annually 


with 4 per cent. compound interest will amount 
to $1.000 in ten years; and ¢he other, $4.45, or 
the annual premium to insure whatever the 


accumulated deposits may lack of $1,000 during 
each prior year, so that, in case of death before 
the end of the term, the sum of the investments 
In this 


way the deposits with interest at the end of the 


and the amount insured will be $1,000. 
first year are $83.20, and the insurance during 
the year is $916.80; the fifth year makes the 
deposit account about $450, so that the insur- 
last the 


In this case we see that 


ance is only $sso; the year reduces 
insurance to nothing. 
the insurance premium is only about one-twen- 
tieth of the whole! In the case of a fifteen year 
endowment, age 30, the net premium is $53.08, 
only $5.06 of which is strictly an insurance 
premium, the balance, $48.02, being simply a 
savings-bank deposit. 

From these two examples we see that the short 
term endowment business partakes far more of 
of trust 


insurance,—and I 


the nature or savings-bank business 


than of life would remark, 


incidentally, that this view may be taken by the 
state legislatures in future laws regarding “‘wives’ 


After 


of the reader we return to our subject. 


policies.’ this slight tax on the patience 


89 


T he 
The 


and the Joss on 


br 


the commiyssfons too high, 


abuses of the system are efly these 


rates are too high, 
forfeiture and surrender entirely 


too pre at 


That the rates are too high will be readily 
seen from this example The premium fora 
$1,000 ten-year endowment on a person aged 30 


is generally over $104, though he might get ten 


year term insurance for less than $14 a year, 
and by depositing $go in a savings-bank yearly 
at 6 per c compound interest, would receive 
$1.260 at the end of the term, or fully as much 
as the endowment policy would amount to, if 
the company should realize only 6 per cent.; in 
case of death duri: g the term the heirs would 
receive $1,000 from the term policy, together 
with the accnmulated deposits, making from 
$1.090 to $2,260, according as the death occurs 
early or late As the endowment policy is 


clearly not so advantageous, it is evident that 
the rate is too high 

Agents have to promise large dividends to get 
such evidently excessive premiums 
most of the disappointments that 


"| 
people to pay 


and hence aré¢ 


have disgusted so many thousands with life in- 


surance 


That the commissions are too high—that is, 


the commissions on short term endowments. for 


I do not think t 


1ose On ordinary life policiesany 
e¢ that, 


wn, the business is almost entirely 


too large—must be admitted on considerin 
as before sh: 


a matter of investment, and that if a trust com- 


pany should pay 25 and 7's percent. commissions 
to agents for obtaining deposits on which only 
four per cent. interest would be guaranteed, its 
business could not be beneficial to the com- 
munity on any known principles of political 


economy. 


That the loss on forfeiting or surrendering is 
be admitted by 


had 


very great will at least those 


policy holders who have personal exper- 


The 


as a surrender value by the most liberal compa- 


ience in these connections. amount paid 


nies always falls short of what might have been 
the 


of the endowment premiums over the term pre- 


withdrawn from a savings-bank, if excess 
miums had been deposited there 

At this point some readers may be inclined to 
declare it treasonable for an actuary to speak in 
this way of a branch of the business that gives 
him his bread and butter; but, as Patrick Henry 


this 


said, ‘* if 
The : 
remove its faults and imperfections before they 
ich let 


alone, until their removal is demanded by public 


be treason, make the most of it 


true friends of life insurance will try to 


can do m harm; those who would them 


sentiment, are false friends. 


The abuses of the endowment system require 


earnest consideration, for a great part of the 


premium on the new business of 1868-9 was for 


these short term endowments, which almost 


always fail to give satisfaction, and it will be 


very injurious to the future of life insurance for 


so many persons to become disgusted with their 


experience. Popular prejudice is not discrimi- 


nating, and, if it should turn against endow- 


ments, it will include all forms of life insurance 
same condemnation. 


the 


in the 
Let 


abuses 


now consider remedies for these 


us 


rhe first step must be a general reduc- 


tion of the 


abl 


commissions paid on them 


e short endowment rates by respect 


ies, followed reduction of the 


compat 


bya 


If leading compa- 
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nies reduce their premiums, other companies 
must soon follow and will no longer be able to 
pay higher commissions. Excessive rates allow 
too great latitude for extravagant commissions ; 
the rise of stock companies shows that some- 
thing of a popular reaction has begun against 
the system of high rates and grand future divi- 


dends; and it is to be hoped that the result of 


the conflict between these extremes may be the 
general adoption of the golden mean—the lowest 
mutual rates that are consistent with safety. 

The question naturally arises, What rates would 
be entirely safe? Taking one of the examples 
cited before, in which we saw that the ne? 
premium for a ten-year endowment on a person 
aged 30 is $84.54, let us consider what “‘ margin” 
would be required for legitimate expenses and 
possible excessive mortality. Resolving the net 
rate into its two parts, $80.09 the deposit and 
$4.45 the insurance premium, we can give each 
its appropriate ‘‘ loading”; as the investment 
is merely a guarantee of four per cent. interest 
for ten years, there is no risk, and ten per cent. 
ought to cover all reasonable expenses,—as any 
trust company would readily undertake the con- 
tract without any allowance at all for expense. 
This percentage added makes the deposit pre- 
mium $88.10; adding fifty per cent. to the term 
premium for entire safety makes it $667; so 
that the combined premium would be $94.77. 
This would be entirely safe and would allow the 
company to pay 10 and § per cent. commissions. 
A fifteen-year endowment calculated in the same 
yay would probably bear 15 and 7's per cent. 
commissions. These premiums are about the 
same as were usual five years ago in cash 
companies. They will not compel the agent to 
promise enormous dividends, and the commis- 
sions are not such as would disgust the public 
when known. 

Though a reduction of premiums may not 
suit the views of some, nearly all are at least 
agreed that a reduction in commissions at least, 
should be made; every actuary to whom the 
writer has spoken, has declared such a course 
extremely desirable, as the endowment business 
costs more than it is worth. 

The Equitable, to its honor, was, I believe, 
the first company to grade down the commis- 
sions according to the term of the endowment, 
and some other companies have adopted the 
same plan, which it is to be hoped will be fol- 
lowed by all respectable offices. 

Here, let me remark, that this plan for a re- 
duction in these commissions is not made in the 
least spirit of hostility to agents, but in the full 
belief that such would eventually benefit all 
respectable agents. 
best paid men in the business, that owes its 


Agents are deservedly the 
existence mainly to their energy; but the inter- 
ests of the companies are really their interests 
in the end, for whatever will tend to disgust 
the public with life insurance, will sorely injure 
their interests. 
Inordinately high commissions may _ in 
various ways be a source of direct injury to 
respectable and established agents ; for example, 
high rates attract a good many temporary can- 
vassers, who only insure their personal friends 
and thus do the business that would otherwise 
fall to the veteran agent, who often makes less 
than he would on lower rates with the field all 


to himself. The agency business like any other, 


may be run to the ground by excessive compe- 
tion, and we already hear of localities where 
High 


commissions also engender the demoralizing 


every other man is an insurance agent.” 
practice of sharing commissions with the in- 
sured; agents often bid against each other in 
this way, and the application is made, through 
the one that will give up the most of his com- 
mission. 

If the commissions are reduced, it will not be 
necessary for the companies to make so much 
gain from forfeiture and surrender, and they 
can then make more liberal allowances, which 
should be guaranteed in the policies. 

With these changes made, the noble institu 
tion of life insurance will no longer be open to 
cavil. and all connected therewith will be better 


satisfied and more proud of it. 


SPONTANEOUS IGNITION. 
By J. M. Hirsu, Pu. D. 
ts 


Spontaneous ignition, as an everyday occur- 
rence, may be met, especially with such substan- 
ces as have a great affinity for oxygen, or an 
apparent disposition to unite with it. Those 
ordinarily used we may divide into two classes, 
namely: Those of great porosity without much 
greater affinity for any one gas than for any 
other. In such, an exposure to air, the latter, 
and with it its oxygen, becomes condensed; heat 
is set free, as is the case in every condensation 
or compression, and this accumulated heat, 
together with the increased amount of oxygen, 
may reach an extent at which it will readily 
unite with any combustible present. To the 
second class belongs such bodies as havea great 
affinity for oxygen, without being very porous, 
and which have their affinity increased if 
spread over a porous or otherwise large surface. 
To the latter class belong a great many oils, 
generally known as drying oils, because they 
become entirely dry after they have absorbed a 
full equivalent of oxygen, and thus been con 
verted into resins, while all the other non- 
drying oils, although growing thicker by age, 
never cease to produce fatty spots upon paper. 

The French chemist, Laussure, in experi- 
menting upon the absorption of oxygen by oils, 
found that while fresh, all vegetable oils absorb 
but little oxygen, but after some months the 
union with oxygen, that is to say, the combus- 
tion, was noticeable, and the development of 
carbonic acid—the product of combustion— 
marked. 

A layer of poppy-seed oil, one-quarter of an 
inch high and three inches in. diameter, was 
placed over mercury, under a glass bell filled 
with oxygen. During the first eight months 
the oil absorbed thrice its volume of oxygen; 
during the ten days following, it absorbed sixty 


ylumes of the gas 


ve The absorption gradually 
grew less, ceased completely after three months, 
the oil having absorbed one hundred and fifty- 
five volumes of oxygen; whiie twenty-two vol- 
umes of carbonic acid had formed, and the oil 
had become changed toa gelatinous, transparent 


ibstance, producing no grease spot upon paper. 


Tt 
7 


Linseed oil under the same circumstances, pro- 


duced no carbonic acid gas. 


cal 





The principal drying oils are the following: 
Linseed oil, poppy-seed oil, nut oil, hemp oil, 
castor oil, sunflower oil, grape-seed oil, pump- 
kin-seed oil, tobacco-seed oil, violet oil, cotton- 


seed oil, pine oil. Most of these oils are gained 
by expression from the crushed seed. Some of 
these yield a considerable amount of pure oil 
with great facility, which is usually called 
virgin oil. Others have to be heated before 
expression, which furnishes a slimy oil. This 
afterwards requires care in the purification. 
The most common, and therefore, most im- 
portant of the drying oils, is linseed oil. The 
seed is brownish, glossy, oval and pointed on 
one side; the inner part being yellowish white 
They have a fatty, and at the same time, slimy 
taste. The centre of the seed is richest in only 
the outer layers in gum. Cold pressure extracts 
about 22 per cent. of oil; hot pressure, one- 
fourth more. The expressed residue—the oil 


cake 


ground, in which state it is also used for poul- 





is used for cattle feed, either pressed or 


tice, as ground linseed. 

For the present subject these facts are only 
in so far of interest, as whether the flax-seed or 
the ground linseed should be piled up in great 
heaps, as in each case they would be likely to 
They should be kept 


latter, 


ignite spontaneously. 
in comparatively small parcels, and the 
not piled up too high. These should only 
be emptied for immediate use. The ration- 
ale of this precaution requires no further expla- 
nation, if we know the porosity of a large pile 
of linseed, and the amount of oil it contains, 
with its immense affinity tor oxygen 

The refining of linseed oil is not without 
danger, on account of its combustibility; but 
this does hardly come under the present head 
of spontaneous ignition But many of the 
uses to which the oil is put are worthy of con- 
sideration. Among these we may mention the 
manufacture of tracing paper. Such paper has 
to be oiled sufficiently, to be completely trans- 
parent, and has to permit tracing with pencil as 
well as with India ink, or water colors. Espec- 
ially with the last named object in view, a 
drying oil or varnish has to be used, and this in 


a diluted state. The best mode of proceeding 


is the following One part of boiled lin- 
seed oil is diluted with 2',-3 parts of benzine, 
and the mixture heated in tightly closed metal 
vessels, by means of steam, to a temperature of 
200 F., when three to five reams of paper are 
immersed at once, the oil reaching several 
inches above the paper. The escape of air from 


the paper produces a bubbling, resembling a 


> 


lively boiling, which continues as long as there 
is a spot of paper into which the oil has not yet 
penetrated. The paper is next placed under a 
stout press, to remove the superfluous oil; when 
the sheets are placed singly upon a table, heated 
by steam, to expel the last trace of benzine. 
For this operation generally five persons are 
employed; of whom two spread the paper upon 
the table, while two others take it off, and hold 
each sheet singly in their hands, until perfectly 
cold, before it is placed in contact with other 
dry sheets. 


by the fifth 


Of these, twelve are taken together 

person, who hangs them up, 
exposed toa draft of air, where they are com- 
Should this be neg- 


pletely dried and cooled. uv 
lected, and the paper piled up before, it will 


take but one hour to ignite spontaneously. I: 
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m than an hour the paper is 
ext ts Int rr and \ sible sm yke 
issues f{ t Upon suspending such paper 
to dry, a p ir acrid vapor rises, irritating 
the ey as to produce tears; producing 
headach lizziness, while the odor resem- 
bles that of rapeseed The vapor is identical 
with th sed during the boiling of linseed 
oil; but w th nmense surface of many 
sheet xhales at once large quantitie 
of vap t surface from a varnish kettle 
i ymp ly trifling 
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It is a fi llustration of the beau ind 
yof the algebraic method that the value 
thus found from the values of M. cor 

puted at any rate of interest, remains the same 
for any other rat 

The above formula r*nders possible the appli- 
cation of the accumulation formula to the valu 

l } : ' ] 


joint endowment policies, 
the column D 

: 
» in Jones and Chisholm. 


tion of jornt Iiife 


since we onlv need to us¢ 
Is Givel 


however, be rather cum- 


c the 4 


This method would 


brous unless we avera ombined aves 


differencss of five 
Thus we should have to compute an a 
another for ages 


differin 


ior 


lation table 


differing | 


y 
eguat ages, 


vy Ave, another tor aves 


ten, etc. 


Where a large number of joint life risks were 
to be valued, this method would be sufficiently 
accurate, aithoug!t somewhat affected as n 
deed are all j t life computations by the 


numerous processes necessary for the c: 


tion of joint life tables. 
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To the Editor of Tuk SrecTraTror 
I INTIMATED n my last batch of items that 
vislature would probably make som: 
s in our insurance laws 
this date, however, there has been no 
final action touching insurance interests 
The lobby. which is unusually large and 
hungry this season. is loaded-down, I under- 
stand, with drafts of bills which it expects to 
put through or suppress, as the case may be, for 
a consideration, of course. It is not quite sure 
of the ground on which it stands, and hence is 
very warv; waiting for some of the insurance 
men to take the initiative Accordingly, the 
insurance companies have assumed a studied in 
difference and the lobby Is puzz | Even Mr 
Mooney. of the defunct ** Builder's” insurance 
company, Is a quandary, and has not, as yet 
introduced his biil to squelch the ** insurance 
monopoly,” as he insists upon terming the in 
surance department here 
You may not be aware that in addition to his 


Mr. Mooney 


savings | 


was, and S, 
At the tim 


it was in 


Imsurance ¢ 


} | 
the chiet ota yank. 


his insurance business was enjoined 





timated that his banking department should 
have been treated in like manner, and possibly 
there may be some significance in the recent in- 
troduction of a bill creating the officer of bank 





commissioner At any rate. Mr. Mooney looks 
at it askance. and, on behalf of his bank, has 
assumed the defensive, dropping for awhile an 
offensive movement on the Insurance depart- 
men This ‘‘ carrying the war into Africa” 


has taken him at a weak point I shall not be 
surprised to hear him call, at any moment, for a 
suspension of hostilities. 


Notice was given. recently, in the lower house, 





of a bill having for its object, the prevention 
of over-insurance; but up to this time nothing 
further has been heard from it 

The Califorr Mutual Life insurance com- 
pany will apply to the legislature for amend 
ments to our laws, as follows: 

1. Reguiring deposit of securities for the 


benefit of policyholders, either in California or 
in the state wl 


where the company is incorpo ated, 
by both local and foreign companies. 


2. Authorizing the insurance commissioner 
to receive such deposits, with suitable penalties 
for misapplication of same. 


3 Providi 


with a view to making 


g for annual valuations of policies, 
deposits complete security 


act. 


4. Passing the usual :ec 


e4 iprocity 








S y co pa S. for d under th act 
t! oO inv an 1d t of th yostitu 
tion ast rpet tit g their 
ot t for t | \ det } 
d mn tot ) ons o r W ding 
for a t ft its tern t Xist < 
6 P vid , for retur ne the uarantee 
ot yr converting th t k when 
or irv a ts constitut l tt t rotect n 
to p V lers 
J tve appointed fro the directors 
sug t ibove amendn t oO ovest 
that t , yn of the | slatures of t 
tat tt New York, Ohio and Iowa be called to 
th ) of their laws, 1 rin vest 
! ls and rivayg with a view to 
ha l y d., so as to eml ages 
gl t »t ) id oO! rsonal 
ob at for the payment of ind 
ageed yt ft Ss Also to the provisio requir iy 
deposit ) curith with auditor, comptroller 
yor ech f cial officer, with a view to ha y 
nh in led, so a t add oO uch other 
ott mav have been designated by the 
aw ot state wher th company 1s in 
© }) 1 } ad Pp sito Vv of ‘ i cur fie 
() ) fe compa es I eq red to have 
ina t to their cash « ca tal of S100 
O00 unt capital { $250,000, a are 
pr ted fr » declaring divid is to policy 
h l they shal havea ! l ul 
i t Is assets, over and above a " 
{ | fran at int 1 t to reinsure 
il ( 7 risk to rep-ace the notes 
forn yr th vwuarante capital 
] fe compan cor ler this un cessar 
l / r to pla tl is ves on a dividend 
to po ler paving ba is on as po 
SID i { xthn im rat t i ibove. 
At t ( i of th vear our local fire ind 
na i s had pa ] Vick ds dut ng 
t year s follows 
( ’ i } / t 
( = 4 . 
Fir I : 2 
i MM ‘ 
M M ) 
Oo 1 
P 1 a 
Pe 
{ 0 00% 2 
er to the above, the Peoples has an 
our ] e January 1, a monthly dividend 
for D and the Pacific and Occidental a 


xr October, November and 





rh People’s is advertisin S$<0.000 to loan 
an ¢ ( | spe! tv in these hard times. 
The O not yet on a dividend-paying 
ba It wa orvan d ] ly last and its 
4 t a> vel ful y pa ad ip F 
) items ar on a ¢ n basis Phe 
san pa es mak retur to the assessor 
ot ternal revenue on a currency basis ot 
premiu ST iN iduring the month of October 
and No as follow 
tol tt 
r 2) er \ her 1 
D nber 
I " I " 74 
li NI 2 2s 1 
Mi M 4,871 , 200,116 
© 22,240 255,74 
oO ‘ Ss 20,04 
Pa 102,05 +, 136 757 
P 2 23 22 ' 205 4 
t 32,057 40,009 443, 200 
The Atlantic Mutual Life insurance company 


é ithe 
New 


insurance CcOm- 


Anchor Life 


Jersey, are about establishing 


Hartford F 


also about to resume 


ot 


business here, 


re insurance company, 


after an interim of four or five years Mr. Hey- 
wood, from your section of the country, is now 
here organizing the branch office. The popu- 
irity oft the old * Hartford and the wir 

experience of Mr. Heywood are a sure guar- 
tee of the iccess of the Pacific branch 


f The Spirit of the Times, is in hot 


it three weeks ago he published an 


‘A hint worthy of considera- 
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tion,’—in which he commented on the actior 
of some members of the board of fire under- 
writers here, and, referring to over-i! ince 
said 

‘* Within the past few weeks we have been 
advised of risks written for four times their 
value, inan old and respectable company, at the 
instance of their traveling solicitor Des 
mond, or Desdemond, who, as a solicitor for 
the Builders’, got the credit of granting more 
over-insurance and taking a larger percentage 
of bad business than any other solicit or 
broker in the employ of that compar 

Thereupon Mr. Desmond felt sorely ag- 


grieved, and taking the ‘ hint.” ** considered” 
it fully. and forthwith commenced an action tor 
libel avainst Mr. Bronck and his associate e 
tor—lavying his damages at the modest sum o 
; s3ronck feels hurt that th lamage he 
did amounts to only $10,000. He says heir 

tended to damage Desmond to the extent of 
$100.000, and now offers to allow Desmond to 
amend his complaint alleging damages in the 
latter amount. 


$10,000 


AMANG ’EM 


A CHIEI 


THE FAULTS OF THE NA 
TIONAL BOARD. 


SOME OF 


Marion, Ohio, Yanuary 21 

To the Editor of Tue 
WANT of 
suit of business, exaction of successful solic 


SPECTATOR 


cohesion, recklesst n tl pur 


ing from specials.— these caus t seems to 
me, have contributed to the collapse of tl 
National Board. Let us see how 
An agent of a Buffalo company w é 
his local board for trial. There wer severa 
charges pending. During the t t 
ae 


came out that the agent had not ex 
regard for truth and honesty. B 
vote he was expelled as unworthy decent so 

and a copy of the record was twice remitted to 
to the National Board, advisir that f 
the charges, duly framed. of rate-cutt 


and of running an outside mutt it ! ( 


tion with the agency. The Natio Board 
advised the suffalo company, vl} 
local agent. and went on outside, « [ ny the 
board to st sper d 

Another agent cut a rate on a lar ko w 


reported. tried, fined one dolla 
by his company. 7 


mistake,” as it was t . 








found ina 


charved Merely some risks car t 
and not on the agency book 
Alk over Ohio absolute want of col « 


been apparent to any one who has 





workings of the machin 1} Go f 
company in one of our Ohio cit 
board worker, who does a ** vood |} 1 
who is Napoleonic in his idea hint v of 
himself, and a very little of ar ‘ ent 
insure at his agency,—as one m 
ng his local business, mak: s 
of meddling with all adjustment with 
his reach. Unfriendly remarks 
case, at least. an offer to head a s1 I nd 
tar and teather some adjusters wl ‘ hunt 
ing down a thief and incendiary nterviews 
with assured parties, potsoning t nst 
specials, and soliciting business f EE 
boat. which had no boilers. and could t “ 
up. @. ¢., for his agency. which settled it v1 
losses by paying all claims as pr nted. wit 
out scrutiny,—these bad features were p 
nent. and made the place the abo tion of 
adjusters. A > truthful statement w , e to 
the company, covering and proving tl O 
Phe company answered : ** We know all this and 
more, but the agency pays.” I do t ‘ 
that there are very many such sp mens oft 
recklessness in Ohio That th 
Yeery le iding special agent knows 

\ prolitic source Of Gamage to toc 1S, 18 
th xaction of * soliciting” tron \ uy 

ents. One large company, : 

k sks th q tion 1] ‘ 
s resulted trom vour visit t t \ 
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spe to make a show, goes out for 
siness Finding something uninsured he 
soot S way whip the devil around the 
é ils from the leading companies 
t 1 a No business term risks were 
aut Dwe S were rated One of! 
thes pecials can ck and took a large line 
f s risk for five years He was fol 
W another who cleaned up a line of 
“ os witl t the least regard to rules and 
ite r y themse es The necess ty to 
port “ R these specials to violate 
T Ss if \ 1 King The Natior al Board 
never ever oticed the feeble wail which went 
pftrom the local board, and it came to be 
he that tl Ww no use in reporting 
i pra t i nst certain co! pa es! 
S! we |} f w creation of National 
Boat vyhose n rs sl be outside of the 
j L , NL Z 
SPECIAL. 
MALPRACTICE 
INDIANAPOLIS, IND., January 25 
7 }, } , f HE SPI rATOR 
\MON . t lerwriters. the prac 
t t t of losses, where the 
rivht t ts ¢ oO surers al nvolved, 
t ed thereby, for tl 
t e } heap capita 
S ‘ t ot i inn S It is 
t “ r, to members of 
t pi R WW tertain some little regard 
{ t n ties whict ire due 
to € to f 1 that er ire nstitutions 
| t it still tolerate and 
t pract € 
O y f J y 17, the ** Morrison 
B h t s stly destroyed On 
t f Ww ow, anies holding risks were 
of tl I SSe and on the tgth 
t t had ters ¢ the round, to 
Pr their | r nterests Upon 
J on t ta however, they found 
t wing car wi h had been exacted 
ot t | n the city pape! 
I pror ' 
} x | ( r 1 
} ‘ » this 
| ( ¢ 
f the ’ 
e " J. W. Moret 
I t tl i t n this case An in estiga- 
tio f t cation of th card 
Gg é nt and cash payment 
f s whicl it nt was false, for only 
L Deen settied dis- 
f hat ! rrent Insurance to the 
>4 o. vas n force covering the 
‘ t, at tl highest 
1 \ re \ rut DFS 3.000. ol which 
r 34 000 t f it is not legitimat ly 
t t U st I ms that = u id 
1 iva il I 1} 7, to the alue 
) S4 v per t ts timate. remained, 
t stof 1 uilding, as compared 
W iil Oo d reduce i ) 2 
D t I ‘ y contractors offered 
to YF r the p perty nm < ? te Order, tor 
$40.00 Now 1 what principle of right or 
) , ( vhteenth of the con- 
t J t take trom seven-eight 
C t ce their loss to the 
. t I ry adjuster understands 
Ww t s nh cases to attempta set 
t iny I t basis, when one co 
sure! is recog! 1 atotal loss A little less 
t t xhibit n of eve a small 
t t oO tesy due to co-1nsurers 
! t ( ‘ mstances, wou d have relieved 
s of th of th liability. and, 
\ , hortant, shown the com- 
ters investigate a// claims 
wit t ty 1 settle them upon prin- 
tv it tt paltry bun nbe could 
v t ot a isters ar ve 
r, or any thing 
\ : § S case presented 


February 


an isolated instance of unfairness 
safely passed 
an olt-repe ated frick t ae 
scorn of the profession. These are tl 


that warm into life vour villainou 


in silence; but wl t 


nized as 





who burns his property in the expect 
his claim will be cashed at sight 
smoke is ascending, and no questi 
Shrieking wild-cats, cross-road ad 


= 














might be 
the 

es t 
eXxal Ss 
end ry 
yn that 
wi e the 
1 

‘ A ‘ 


1870 





som times tricky managers, may regard such 
things as smart, but every hon und 
writer will esteem them conlempti Y rs in 
the interests of decency. ADJUSTER. 
GOSSIP FROM IOWA 
Des Moines, Iowa, Yanuary 22 
To the Editor of THE SPECTATOR 
January. I am inclined to believ: the only 
month in the year that the pro of w 
cat insurance concerns dread to s« red 
as this month requires them to show p 
according to law; and, if they s 1e 
necessary amount of cash, then t pass | 
get the auditor’s certificate 
If they tail to convince this ge i t { 
they are possessed of the 1 q t y 
naturally wind up One of the t 
this place, calling itself the West (Accident 
and Fire insurance company, attempted a S 
the other dav. and, failing, very gra vy fell 
into the hands of a receiver I 
this concern has been advertis vy exte 
sively a $500,c00 capital. It is r ‘ 
that its assets will not exceed $S while the 
liabilities can not be less than forty fhousand 
dollars Now is this not downright swindl y 
Yet the papel here comes out and t 
policyholders will not dose anyth as. the 
stockholders are all rich.” Jus! s t I w j 
not vive ir for all the pe lers W 
ever get the original pre 
The month is drawing to a « t two 
companies have as yet received th I tincates 
from the auditor hence you may look for a 
falling off of at least sixty per cent. of these 
swindling institutions this year It is us ss to 
talk of running a sound compar s state 
under their present mode of doing | n t 
s impossible for them to live, even ¢f the re 
very fortunate for the first ti vears 
A moven itis now on toot here to geta | 
through the legislature requiring ompany 
doing business in this state to 1 ea Paid up 
cash cap tal of one hundred thousand dolla S 
Should the movement be successf Ww \ 
out every company in the state t | OW 
except barely one. Des Moines b tl t 
central point in the state to t f t 
getting to be quite an insurance « M y of 
the special ag nts of the o!d east 
are making their headquarters h unong 
which I may mention Mr. Joh O. Wi n, 
special agent of Underwriters’ Ay y for lowa 
and Minnesota; Mr. Wm. R. Kerr, special for 
the Hartford Fire insurance company tor lowa 
and Missouri; Mr. L. M. Sandt special for 
M rchants’ insurance company ot Unicago tor 
Iowa and Nebraska; Mr. E. S. Page, special 
tor the Home of New York for low and Mi 
James DeCamp, district agent for t Etna; 
together with other state agents life com- 
panies. \ Local 
CONCERNING REBATES 
DALTON, Mo.. Fanuary 4 
To the Editor of THe SPECTATOR 
In THe SPECTATOR for December page 361, 
I notice two short articles which make allusion 
to a conversation I had with the manager of the 
Life Association of St. Louis, while on a visit to 
oul county and with Mr. Wisdom, a banker at 
Huntsville, when I was there about the middl 
ot October last. on business for the .Etna Lite 
I do not know who may have been the ithor of 
these articies, but presume they were Dased upon 





j vit some Insurance ge - 

tleman w I was last in St. Louis; in which I 
rey t t ‘ versations I had had with 
M s.G g Wisdom, which were as tol- 

low 

Mr. Grif © remarked to me that he had un- 
aerst I Cel ¢ two thousand five hun 
red d rannum and my expenses, as a 

6 t t know for what length of 

t Iw iwith the A2tna, but I « d 

t five thousand dollars per 

t t l was getting all lasked; 

th ‘ ntil first of March next; 

















t t i t which. he said, was 
| | ot consider that | 
" I k my engagement with tl 

I rect ffler me five thousand 
I 1 trom what he said, and 
Fas tatio1 sce him 
Ww l t ty, and allow him to ex 
pla t y ivantages in the work 
go As tio that he would, at 
t x f ter of service with the 
I tt k he did any thing that 
, 1 when I spoke of it, did I 
t t r find publicity in print 

N itot rticle alluding to Mr. 

W 1 I to collect th re 
wif policy with the 
Et W t w vould al/ hin 

t low nothing; he then 
’ t ‘ write to Mr. Ransom the 
I I could vet the same terms 
I ‘ I As tion, he would keep 

| wit pol cy with the 

1 oht of creasing his to ten 
f t, however, he could affoid 

t lal id j I the isked 
\ | \ ( tio illowe< 1m” he 

. ‘ b i right when h set 

t ] I] ilso stated that each 

W illowe: twenty pe 
he did, and h had an 
t y for a loan at twelve per 

< t t iccountt the « I 
I f M WW hd not expla hoz 
tw he tled his premium 
| nad 1 i loan at twelve 
| . \ N\ ber issue, 1 which 
) t ) ] ided to l 
} \ W Fain, on nocca on 
t red our t tery \ 
s ot er ts icl 1 ] 
| [ tr or money at twelve 
| t oat ind it was true 
I s t twas out of the 
t Not wishi y to 

d t J ive made this explana 

E. W. Prict 
G SSIP FROM ST. PAUL. 
ST. PAuL, Fanuary 12. 
To the FT f THe SPECTATOR: 

Pus t s to I n as great a ferment 
i S postles of insurance can well 
mak 1 as they preach salvation from 
fire at t m rates, property owners are on 

t inx try! rto secure a poli vy before 


Board is reestab- 


Tr} here say the nationals always 
were of h I nd that it might reason- 
ably 1 1] that their off-prings, when sent 
out t wns and cities throughout the 
land, w y with them the seeds of the 
< a vas inherent in the parent; and 
S j The peculiarly salubrious 

latitude, it was to be presumed, 
would t restore the health of the con- 
sumptiv it this p t, buton the approach 
of tl winds its strength began to fail, 
and, w cutting blasts of winter, its breath 
grew shor and shorter until it sank to rest in 
the 7 ‘ on the bluff 

Its f t} past who loved it in its 

vod. and who, at its advent 
wit j city, rated it as a beneficent 
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and wise provision, bringin 


| fy ease, joy and com 
fort to their agency firesides, now no longer 
remember it with kindness nor listen to its 
teachings of the law and the ** profits.” Its 


iful gaze upon the 
vet 
its destroyers 


fond parent looks with mourt 


grave of its early departed local, Ss power- 


ful to awake it to life orto punish 


Let v Eat-on till not a shred 


ning quietly over the grave of the 


Whil 


loved and lost et all try to find consolation in 
the lower walks of insurance life. Let the 
apostles of the bluff chant a low, sad, requiem 
over the newly made grave, and then hurry on 


their mission to ensure an early death to the 


companies they represent It can be done, for 
some of them freely partake of the /ow diet you 
furnish, and loat over the manner in which 


from their neighbors’ table. 
third 


one-tenth 


the crust is stolen 
Continue to issue their policies freely on 


class dwellings -sixth o1 


even 


of a dollar per year, and they will bless you and 
return thanks toa kind Providence that directed 
them to you, and that they are permitted to 
open th r books and record the names of those 
who dwell in the rarified atmosphere of the 


Bluti “** 


City of th 


OF “ORNAMENTAL” FUR- 


NITURI 
IL 


AURORA, Fanuary 12 


To the Editor of THE SPECTATOR 

Is it strictly correct to word a policy as fol 
lows ‘**On household furniture, useful and 
ornamental 2 If so, what is covered by the 
word ** ornamental? Does it cove paintings, 
engravings and statuary? 1 do not mean what 
would be the practice of a liberal adjuster in 
settling a loss under such a policy; but what is 
strictly correct practice in the matter? There 
is a difference of opinion on the point, among 
some of our Aurora ** locals,” which we propose 
to settle y re rri y to you. 

Henry B. Town. 

The form given is notonly usual, butalmostuni- 
versal nd *‘ornamental” does not cover paint- 
ngs gravings or sculpture to any extent that 
would justify their being called or considered a 
collection or galler But so far as such arti 
cles wer Ina house is mere furniture or orna 
ments of its variou rooms, and neither of dis- 
proportionate value to the other furniture, nor 
oft exces Value In thems ves, they would 
literally and I equity, b covered under this 
form If their v ie is such as to justify a spe 
clal policy t is best for all parties that this 
course should b taken; but so iong as some 


Hartford and New York companies are liberal 


nough to write Aceme policies on ** personal 
property,” we do not think a few engravings or 
family portraits can consistently be shut out 
from the protection Of a policy covering “*orna 
mental furniture.” And yet where the printed 
conditions of a policy class themas needing to 
be specifed, there can be no question of an 
agent’s duty in the premises. — THE SPECTA- 


TOR 


NHAPPY POLICYHOLDERS 


ELK Rapips, MICH. 

To the Editor of Tuk SPECTATOR: 
Can you inf me whether the Rock River 
Fire of Beloit. Wisconsin, 


Fanuary 12. 


rm 


Insurance company, 


is a sound institution or not? Several of the 
farmers in this section have their property 
insured in it. About one vear since one of 


Mr. Copeland, had hi 
An adjuster came on and settled up the 
matter, giving Mr. Copeland a draft on the 
company the ount of insurance, payable 
in four months. When presented, the company 
refused to pay, % nothing had transpired 
that there was thing wrong the 


Mr. Ce land. In fact, I ] 


thein s dwelling destroyed 


by fire. 


fol am 


ilthough 





to show any on 


part of pe believe all 





part imit that he was entire irresponsible 
for the fire d that it was purely accidental 
Policy ders do not feel secur nd r this state 
of things Many of then ur insured trom 
three to five years, and they are anxious to 


(ur corres dent \ i! a part i the 
co try Ww re people, evidentls ire destitute 
olin trustworthy intormation on the sub 
ject ol rance The Rock River insurance 
compa f Beloit, was always a worthless 
compa but its worthlessness was agyravated 
by a nhappy failure, two or three months 
ag S e when we have been unable to learn 
that any thing was left of the concern. The 
long i tl short of the whole story may be 
epit Z 1dbvas npl i iouncement that fhe 
compan has collapsed From this statement 
may e easily inferred what sort of security 
ava S ts with the Elk Rapids folks who 
hold i i five year polick n the Rock 
River \ when they find out what has hap 
pened, t will probably realize what they 
ought t e known | i iong ago that it 
is one t x to hold a policy. and quite another 
thing to nsured. The safest course for them 
to take to profit by this experience and here- 
ift lea with well-known sound and 
solve S luk SPECTATOR 


LEGISLATION 
rPUCKY 


IN KEN- 


FRANKFORT, Ky., FYanuary 18 
To the Editor of THe SPECTATOR 
I TAKE t liberty to send you a loose leaf 
trom th enate journal conta gy what Gov- 








ernor Stevenson said in his message about in- 
surance ind to say that he does not profess 
familiarity with the subject, as vou are aware ts 
the ca wit most of our public men 

pears to me that you do the governor i1 

whiclt d tless unintentional, in say 

he recon nds deposits with th treasurer 
You w ee that such recommendation is made 
to apply « to companies which have not 
made a se deposit elsewhere I do not enter 
is a defer r of even this suggestion, but it is, 
I believe formable to the practice more ad- 
vanced on the subject of insurance laws. The 
friends of uund insurans in Kentucky desire 
to make a start in perfecting a system which 
will exclude those worthless companies to 


steppe | 
aidina 


and the has 


ler the best lights he has, to 


you reter rovernor 


purpose which it is the object of your journal 
to promote everywhere. 


J. B. Temput 


for the correc- 


examination 


xecutive message shows that Governor 
Steven 
knowledg 


very sen 


although disclaiming any intimate 
nte 
views upon the subject. and makes 


jations which ought 


insurance, really e tains some 


some recommen certainly, 





to be adopted Every advocate of sound in- 
surance will heartily adopt the views of Gov- 
ernor Stevenson, and in their behalf we are 
thankful that for the first time Kentucky has a 


governor who realizes the peculiar necessity of 

the of that 
to a due welfare.— 
SPI I 


contorming legislation 
state 


THE 


insurance 
regard for the public 
ATOR 


THE LATEST INNOVATION IN LIFE 


INSURANCE. 

OscEoLa, Mo 

Zo the Editor of Tuer Srect 
THE Life Association of 


December 
ATOR 
St Louis 


28. 


has just 


organized a board” at Osceola, St. Claiz 
county, Missouri, and for their medical ex- 
aminer have appointed one of the trustees, who 
is nota graduate of any medical college; and, to 
show how /ua//y competent he I will state 


that wh trustees he 
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tion,’—in which he commented on the action 
of some members of the board of fire under- 
writers here, and, referring to over-insurancs 
said : 

‘*Within the past few weeks we have been 
advised of risks written for four times their 
value, in an old and respec table c« mpany, at the 
instance of their traveling solicitor, one Des- 
mond, or Desdemond, who, as a solicitor for 
the Builders’, got the credit of granting more 
over-insurance and taking a larger percentage 
of bad business than any other solicitor or 
broker in the employ of that compan) 

Thereupon Mr. Desmond felt sorely ag- 
grieved, and taking the ‘‘ hint.” ** considered” 
it fully. and forthwith commenced an action tor 
libel avainst Mr. Bronck and his associate ed 
tor—laying his damages at the modest sum of 
$10,000. 3ronck feels hurt that the damage |} 
did amounts to only $10,000. He says he ir 
tended to damage Desmond to the extent of 
$100.000, and now offers to allow Desmond to 
amend his complaint alleging damages in 
latter amount. 


A CHhrieEL AMANG ’EM 


SOME OF THE FAULTS OF THE NA 
TIONAL BOARD 


MARION, Ohio, Yanuary 21 

To the Editor of Tuk SPECTATOR 

WANT of cohesion, recklessness in the pur- 
suit of business, exaction of successful solicit 
ing from specials,— these causes t seems t 
me, have contributed to the collapse of the 
National Board. Let us see how 

An agent of a Buffalo company w p before 
his local board for trial. There were severa 
charges pending. During the investigation, it 
came out that the agent had not exhibited: ch 
regard for truth and honesty. B 
vote he was expelled as unworthy dece oO 
and a copy of the record was twice mitted to 
to the National Board, advising that bod f 
the charges, duly framed. of rate-cuttit ; 
and of running an outside mutual t nne¢ 
tion with the agency. The Natior Board 
advised the Buffalo con pany, wl tained it 
localagent, and went on outside, « | ne the 
board to suspend 

Another agent cut a rate on a large k.w 
reported, tried, fined one dollai i! t I l 
by his company. This agent w fterw 1s 
found in a ‘** mistake,” as it was 
( harved M "Te ly some risks cal t I t 
ar 


fnot onthe agency book 

All over Ohio absolute want of « yn has 
been apparent to any one who has w i tl 
workings of the machine. Lhe a t of ! 
company in one of our Ohio cit \ 
board worker, who does a ** vood d 
who is Napoleonic in his idea “ of 
himself, and a very littl ot any o1 , an't 


IDs 


e athis agency,—as one meat of inci 


his local business, mak: s 


ing 
of meddl.ng with all adjustments 1 with 
his reach. Untriendly rem; 


least. an offer to head a s1 n nd 





Case, atl 
tar and teather some adjusters wl ‘ hunt- 


ing down a thief and incendiary nterviews 
With assured parties, poisoning then rainst 
specials, and soliciting business fo team 
boat. which had no boilers, and could W 
up. “7. ¢., for his agency. which settled it , 
losses by paying all claims as pr nted. wit 
out scrutiny,—these bad features were prom 
nent. and made the place the abomination of 


adjusters. A truthful statement w made to 
the company, covering and proving tl ry 
Phe company answered : ** We know all this and 
more, but the agency pays.” I do not say 
hat there are very many such sp mens of 
recklessness in Ohio. That there ar me. 
Se ry leading special agent knows 

A prolific source of damage to local bo Is, is 
th xaction of * soliciting” fror uy 
vents One large company, init | \ Y 
| ks. asks this question igh ¢ \ . 
ness resulted trom your visit to t Cy 
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a show, goes out for 


ick and took a large line 


d these spec ials to violate 


National Board 


a new creation of Nationa 





what principle of right o1 
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an isolated instance of unfairness, it might be 
safely passed in silence; but when it is recog- 


nized as an oft-repeated ¢/rick. it deserves the 
scorn of the profession. These are the exar ples 
that warm into life your villainous incendiary, 
who burns his property in the expectation that 
his claim will be cashed at sight, while the 
smoke is ascending, and no questions asked 
Shrieking wild-cats, cross-road adjusters, and 
som times tricky managers, may regard such 


things as smart, but every honorable unde 
writer will esteem them contemptibl Yours tn 
the interests of decency. ADJUSTER. 


GOSSIP FROM IOWA 


Des Moines. Iowa, Yanuary 22. 

To the Editor of Tuk SPECTATOR 
JANI ARY. I am inclined to believe the only 
month in the year that the proprietors of wild- 
cat insurance concerns dread to s ishered in, 


as this month requires them to 





according to law; and, if they possess the 
necessary amount of cash, then t pass, and 
get the auditor’s certificate 

If they fail to convince this gentleman that 
they are possessed of the requis th they 
naturally wind up. One of thes t ns at 


: I ie 
this place, calling itself the Western Accident 


and Fire insurance company, attempted a pass 
the other day, and, failing, very gracefully fell 
into the hands of a receiver Fo om t m 
this concern has been advertisi1 very exter 
sively a $500,c00 capital. It is rum red now 
that its assets will not exceed $Soo, while the 
liabilities can not be less than forty fhousand 
dollars. Now is this not downright swindling? 
Yet the paper here comes out a 1 says, ‘*tl 
policyholders will not Jose anythin; is the 
stockholders are all rich.” Jus! s yet I would 
not give one dollar for all the policy lers W 
ever get back of the original pret 

The month is drawing to a close, and but two 
companies have as yet received their certificates 


from the auditor; hence you may look for a 


falling off of at least sixty per cent. of these 


swindling institutions this year It is useless to 
talk of running a sound compar this stat 
under their present mode of dving ness t 
S ImpoOss ble for them to live, « als Lhe re 
very fortunate for the first tu ea? 

A mov nentis now on toot fh et geta t 
through the legislature requiring e: company 
doing business in this state to have a paid up 
cash cap tal of one hundred th isa 1 dollars 
Should the movement be successful, it will w 
out every company in the state that I know of, 
except barely one. Des Moines b ye ther st 
central point in the state to tray fr 
getting to be quite an insurance ¢ tre Ma yot 
the special agents of the o!d eastern compa $ 
are making their headquarte: | , among 


which I 1 I 

special agent of Underwriters’ Agency 

and Minnesota; Mr. Wm. R. Kerr spec al for 
the Hartford Fire insurance company tor lowa 
and Missouri; Mr. L. M. Sandt special for 
Merchants’ insurance company of Chicago for 
Iowa and Nebraska; Mr. E. S. Page, special 
tor the Home of New York tor lowa; and Mr. 
James DeCamp, district agent for the .£tna; 
tovether with other state avents I ife cOom- 


~ 


ay mention Mr. J 











panies. \ Loca. 


CONCERNING REBATES 


DALTON, Mo.. Fanuary 4 

To the Editor of TH& SPECTATOR 

IN THe SPECTATOR for December; on page 261, 
I notice two short articles which make allusion 
to a conversation I had with the manager of th 
wife Association of St. Louis, while on a vis t to 
our county, and with Mr. Wisdom, a banker at 
Huntsville, when I was there about the middl 
ot October last, on business for the Etna Life. 
I do not know who may hAave been the author of 





these articles, but presume they were based upon 


~ 


re | > 
rT K 
f ‘ 
+ 

x 
+ 
t I 


( ow for what length of 
gaged with the 4Aétna, but I could 
ilize five thousand dollars per 
d that I was getting all lasked; 
yyed ntil first of March next; 
ted to leave no stone unturned 
n honorable way, further the 
Et all ot which. he said, was 
t Id not consider that he 
I ik my engagement with the 
rectly offer me five thousand 
f 1 trom what he said, and 
u tation to call and see him 
t city, and allow him to ex- 
great advantages in the work- 
As iation, that he would, at 
of term of service with the 
tt k he did any thing that 
when I spoke of it, did I 
r find publicity in print 
ltot article alluding to Mr 
1 n him to collect the re 
| wif policy with the 
Ww t we would al/ him 
1 allow him nothing; he then 
4 write to Mr. Ransom the 
f could get the same terms 
] \s tion, he would keep 
h vife’s pol cy with the 
oht of! ncreasing hi to ten 
f t, however, he could affo:id 
1 al idv |} d 1 the asked 
! \ oO tion allowed him: he 
1 be 1 right when h set 
n Hle also stated that each 
rd wa illowed twenty per 
sil he did, and he had an 
t y for a loan at twelve per 
I account to the com 
Mr. Wisdom did not expla hoz 
t he settled his premium 
naa ! d a loan it twelve 
\ N mber issue n which 
* - t 1) Ss al ided to, I 
Vis vain, on which occasion 
lered our first interview 
t « sider it sucl iid 
I t r money at tw lve 
i oat al 1 it Was true 
< t t was <¢ t of the 
I Not wishi r to 
t ] " nade this explana- 
E. W. Prict 
IP FROM ST. PAUL. 
St. PAuL, Fanuary 12. 
f THe SPECTATOR 
to b ) as great a ferment 
postles of insurance can well 
is they preach salvation from 
ra S property owners are on 
trying to securea po icy before 
National Board is reestab- 
re say the nationals always 
were h t ind that it n ight reason- 
ibly 1 hat t r off-prings, when sent 
out t towns and cities throughout the 
land, w ry with them the seeds of the 
r ane Vas herent in the parent; and 
s t " j TI peculiarly salubrious 
‘ it latitude, it was to be presumed, 
restore the health of the con- 
sumptiv at this point, buton the approach 
of the aut winds its strength began to fail, 
and, w utting blasts of winter. its breath 
grew § and shorter until it sank to rest in 
the nar ‘ on the bluff 
Its f i f the past who loved it in its 
J tl ood, and who, at its advent 
wit a city, rated it as a beneficent 


I | with some insurance gen- 
was last in St. Louis; in which I 
conversations I had had with 


Y 


d Wisdom, which were as tol- 


arked to me that he had un- 
iving two thousand five hun- 
num and my expenses, as a 


} 
1 not kt ] 
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and wise provision, bringing ease, joy and com- 
fort to their agency firesides, now no longet 
remember it with kindness nor listen to its 
teachings of the law and the ** profits.” Its 


fond parent looks with mournful 
its early departed local, 
ful to awake it to life or to punish its destroyers. 
Fat-« 


gaze upon the 


grave ot yet 1s power- 





cel re M ome. 
While mourning quietly over the grave of the 
t. let all try to find consolation in 
the lowe» alks ot : life. Let the 
apostles of the bluff chant a low, sad, requiem 
over the newly made grave, and then hurry on 
their to sure an early death to the 
companies they represent. It can for 
em tree ly partake of the dow diet you 
furnish, gloat the manner in which 
the crust is stolen trom their neighbors’ table. 
Continue to issue their policies freely on third 
class dwell at one-sixth or one-tenth 

r year, and they will bless you and 
toakind Providence that directed 
that they are permitted to 
books and record the names of those 
who dwell in the rarified atmosphere of the 
City of the Blutt 


loved and lo 


Insurance 


mission el 





be dor 
some of th 
and r | over 
ings even 
of a dollar pe 
return thanks 
them to you, and 


open the 


*“*k* 


INSURANCI “ORNAMENTAL” FUR- 


NITURE. 


OF 


AvuRORA, ILL., Fanuary 12 


To the Editor of THE SPECTATOR 

Is it strictly correct to word a policy as fol 
iows Or househo d furniture, useful and 
ornamental?” If so, what is covered by the 
word o! imental?” Does it cove Pantings, 
engravings and statuary ? 1 do not mean what 
would be the practice of a liberal adjuster in 
settling a loss under such a policy; but what is 
strictly correct practice in the matter? There 


a difference of opinion 
ol Au 


settie Dy relerring 


the 
which we propose 


is on 


point, among 


some oul rora ** locals,” 


to 


to you. 





Henry B. Town. 

The form given is not only usual, butalmostuni- 
versal i rr menta dot notcover pa it- 
ings, engravings or sculpture to any extent that 
would just vy ther being ca led or considered a 
collection or gallery. But so far as such arti 
cles were in a house, as mere furniture or orna 
ments ot t various rooms, and neither ot dis 
proport ynate value to the oth furniture nor 
ot exces \ \ 1¢ l thems ves, they would 
literally and n equity, b covered under this 
form If t rv e is such as to justify a spe 
cial policy t 1s vest for all parties that this 
course should b taken; but so long as some 
Hartford and New York companies are liberal 
enough to write Acme policies on ** personal 
property,” we do not think a few engravings or 
family iits can consistently be shut out 
from the tection Of a policy covering “*orna 
mental f tur And yet where the printed 


conditions of a policy class themas needing to 
be specified, there can be no question of an 
agent’s duty in the premises. — THE SPECTA- 


TOR. 


UNHAPPY POLICYHOLDERS. 


Eck Rapips, MICH., 
E-dttor of SPEC 


January 12. 


To the Dnt 


TATOR: 





Can you inform me whether the Rock River 
Fire inst company, of Beloit, Wisconsin, 
Is a soul itution or not? Several of the 
farmers s section have their property 
insured in it. About one year since one of 


thern, Mr. Copeland, had his dwelling destroyed 


by fire. An adjuster came on and settled up the 


matter, giving Mr. Copeland a draft on the 
company tor the am« unt of insurance, payable 


in four months. When presented, the company 


refused to pay, although nothing had transpired 
to show that there was any thing wrong on the 
part of Mr. Copeland. In fact, I believe all 














partic t that he was entiré irresponsible 
for the fire nd that it was purely accidental 
Po cvholders do not feel secure under this state 
of things Many of them ar insured from 
three to five years ind they are anxious to 
know whether they have any se itv against 


SPRAGUE 


Our correspondent liv in a part of the 
country W re people, evidently, are destitute 
of means of trustworthy information on the sub- 
ject ot 1 rance The Rock River insurance 
company, of Beloit, was always a worthless 


compa but its worthlessness was agvravated 
by ar nhappy failure. two or three months 
ago, s e when we have been unable to learn 
that any thing was left of the concern. The 
long and the short of the whole story may be 
epitomized by a simple announcement that fhe 
company has collapsed. From this statement 
may be easilv inferred what sort of security 


against loss rests with the Elk Rapids folks who 


hold three and Rock 


five 


ee and year policies in the 

River \nd when they find out what has hap 
pened, th will probably realize what they 
ought to have known long, long ago that it 
Is One tl ny to hold a policy and q te another 
thing to be insured. The safest course for them 
to take 1 to profit by this experie ice and here- 
after deal only with well-known sound and 
solvent companies He SPECTATOR 


INSURANCE LEGISLATION 


rUCKY 


IN KEN- 


Fanuary 18 


ATOR 


FRANKFORT, Ky 
To the of Tne SPECI 





I TAKE the liberty to send you a loose leaf 
from the senate journal containing what Gov- 
ernor Stevenson said in his message about in- 
surance, and to say that he does not profess 
familiarity with the subject, as vou are aware is 
the ca with most of our public men It ap- 
pears to me that you do the governor injustice, 
which is doubtless unintentional, in saying that 
he recommends deposits with the treasurer. 
You will see that such recommendation is made 
to apply or to companies which have not 
made a like deposit elsewhere I do not enter 
as a defer ot even this suggestion, but it Is 
I believe ynformable to the practice more ad- 
vanced yn the subject of insurance laws. The 
friends of sound insurance in Kentucky desire 
to make a start in perfecting a system which 
will exclude those worthless companies to 
which you refer; and the governor has stepped 
forward, under the best lightshe has, to aid ina 


purpose which it is the object of your journal 
to p omote everywhere. 


TPemMPLi 


for the correc- 


tior A seco and more careful examination 
ot the xecutive message shows that Governor 
Stevenson, although disclaiming any intimate 


knowledge of insurance, really entertains some 


very s views upon the subject. and makes 
some recommendations which ought. certa:nly, 
to be adopted Every advocate of sound in- 
surance will heartily idopt th views of Gov 

ernor Stevenson, and in their behalf we are 
thankful that for the first time Kentucky has a 
governor who realizes the pec uliar necessity of 
conforming the insurance legislation of that 


state to a due ublic welfare.— 


regard for the p 
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THE LATEST INNOVATION 


INSURANCE. 


IN LIFE 


Oscreo.a, Mo., December 28. 
To the Editor of Tuk SPECTATOR 
Tue Life Association of St. Louis has just 
organized a board” at Osceola, St. Clair 
county, Missouri, and for their medical ex- 


aminer have appoints d one of the trustees, who 


is nota graduate of any medical college; and, to 
show how /u//y competent he is, I will state 
that when he examined his brother trustees he 
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first went to a physician and asked what was 
the natural number of respirations and pulsa- 


tions! I know of some old fogy companies who 
have no more sense than to require their 
medical examiners to be graduates of some 


good medical college; but this is an age of pro- 
gression if not of humbugs. ROBERTSON. 


[Our correspondent, evidently, has heard very 
little about the fantastic innovations of the 
Life Association of St. Louis. What he relates 
is, certainly, a very discreditable, not to say, 
unsafe practice, but it is not to be compared 
with some of the other proceedifigs of the same 
concern. He omits to mention whether or not, 
the medical examiner, as trustee of the * local 
board,” receives the rebates and commisssons 
usually accorded to those ornamental auxili- 
aries. —THE SPECTATOR. | 





Lieports. 
INSURANCE IN ILLINOIS. 


We have received from Hon. George M. 
Brinkerhoff, superintendent of insurance in 
Illinois, an advance copy of the state auditor’s 
annual report, containing a report of operations 
under the provisions of the insurance laws ap- 
proved March 11 and 25, 1869. In these ninety 
pages we find, besides an interesting summary 
of the auditor's supervision, a valuable compil- 
ation of all the general laws of Lilinois on the 
subject of insurance, the first of which dates 
back as far as 1841. The report does not abound 
with statistical compilations, though we find 
ample evidence that the superintendent has de- 
voted to his labor as much industry as could 
have been expected in the limited period inter- 
vening between the time when the enforcement 
of the new laws commenced and December 15, 
the date of the report. Those who looked fora 
voluminous document should that 
the superintendent's opportunities have been 
very much restricted, not merely by reason of 
the real deficiencies of the law itself, but as well 
by reason of his limited authority to employ 
adequate means in behalf of a thorough and 
stringent supervision. Moreover, the law did 
not take effect fully until the current year; so 
that the labor of last season must be regarded 
only as preliminary to greater efficiency hereaf- 
ter. It should be remembered, however, that 
the auditor can be justly required to do only 
that which the law authorizes and empowers 
him to do. And so, if wildcat insurance has 
not been entirely suppressed in Illinois. we shall 
have to blame not the powerless official but 
rather the corrupt, ignorant and _ inefficient 
legislature which permitted the passage of a 
defective law. 

We quote from the report: 

In entering upon the discharge of the duties 
devolving upon me, under the acts heretofore 
referred to, I tound many difficulties besetting 
an efficient execution thereof. The first thing 
requiring attention was the time when the laws 
were to go into full effect. In the act governing 
fire, marine and inland navigation insurance 
companies, the statements required to be made 
were to be of date December 31, and to be filed 
in the month of January following, and the 
examinings of Illinois companies were to be 
made in the month of July, 1869, or as 
thereafter as possible. It was argued by some 
parties that the auditor could make all the ex- 
aminations of companies he might choose after 
July 1, but he could not compel any company 
to file its statements until January, 1870. How- 
ever this may be, no company has endeavored 
to take advantave of this seeming contradiction 
in the law. Statements were received from the 
following companies: 

Aurora, 


Americ an, 
Bloomington, 


remember 


soon 


Garden City, 
German, 
Germania, 


Mutual Security 
National 
Re iper City 


Commercial, Home, Re} 
Chicago Firemens Illinois, Rockford, 
Chicayo Fire, Illinois Mutual, Sanya 


Continental, Lumbermans, State 
Equitable, Lamar Stock and Mutual 
Farmers, Merchants, W innesheik 
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After a careful examination, made under the 





provisions of the law, and my personal super- 
vision each case. I issued certificates to the 
following companies, they having complied 
with the requirements of law, and being entitled 
thereto 
Aurora Illinois Republic, 
Bloomington, I »ois Mutual, Rockford, 
Commercial, Luimbermans, Sangamo, 
Chicago Firemens, Lamar State, 
Equit ble, M 1ants, Stock and Mutual, 
Garden City, Mutual Security, W innesheik 
German, Reaper City, 

Atter an examination of the American, of 
Freeport, was made, it was evident that the 


yany was not entitled to a certificate. and it 
was refused. The company having obtained, 
at a recent session of the yeneral assembly, an 
amendment to its charter, permitting a change 
of its base of operations from Freeport to Chi- 
cago, the home office of the company was 
moved from Freeport to Chicago, and, a capital 
of one hundred thousand dollars having been 
raised and secured, according to the provisions 
of its charter, a certificate, after an examination 
of its affairs, Was issued the company. Upon 
the examination the affairs of the Chicago 
Fire, the fact was revealed that its capital, al- 
though claimed by the officers to have been paid 
in was, to a great extent, loaned back to 
stockholders upon indorsed promissory notes. 
A certificate being refused this company until 
their capital was fully secured, a meeting was 
called, the capital legally secured and certificate 
was thereupon issued. 

In the case of the Farmers, of Freeport, after 


comfy 


of 


cash, 





an examination had been made—and the com- 
pany found wanting—duly certified copies of 
the statement and accompanying certificates 


were made out and forwarded to the attorney 
general, with a request to him to apply for the 
appointment of a receiver. Upon notice being 
served upon the company, they produced evi- 
dence that they were in process of compliance 
with the re quisit ons of this office; hence the 
attorney general ceased fui *r proceedings, the 
company secured a capital of hundred 
thousand, and the usual certificate was issued to 
the company. 


one 


The first examination of the Germania and 
Home, both of Chicago, revealed the tact that 
their capitals, in part, were not secured as 


required by law, and a demand was made upon 
their respective officers to legally secure the 
balance of their capitals. In the case of each 
company the demand was fully complied with, 
as quickly as possible, and their names were 
enrolled with the other Illinois companies, hav- 
ing complied with the law. 

The result of the examination of the National, 
of Chicago, was a demand for security of their 
capital. After a consideration of the subject by 
the company, it was deemed best to amalgamate 
with the Stock and Mutual, and thus combine 
forces, for greater usefulness, and not attempt, 
as a separate organization, a compliance with 
the This amalgamation has taken effect, 
and the National has ceased to exist as a 
rate organization* 

The Continental, of Freeport. upon its exam- 
ination, having been found deficient in cash 
assets, and having failed to meet the require- 
ments of this office, was certified to the attorney 
general as failing to comply with the law. A 
request was at once made by the attorney gene- 
ral for the appointment of a receiver, by the 
circuit court of Stephenson county. After hear- 
ing the case fully being discussed at length 
pro and con — Judge Sheldon granted an order 
upon the company to show cause why a receiver 
should not be appointed and their charter dis- 
solved. At this point the case now rests. 

Information was received by me, about July 


law. 


Sepi - 


} 


1, that in all probability the Peoria Fire and 
Marine would not attempt a compliance, and 
at the same time I was thus informed I was also 


informed that the company would immediately, 
after this determination was reached, advise me 


of their actions in this particular. I awaited 
their action patiently, but no advice reached 
me from the company until advised in full of 
their tailure I immediately procured an exam- 
ination, and forwarded the statements of the 
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examinations made to me— which were by no 
means flattering as tothe company’s financial 
ability — duly certified, to the attorney general, 


who at once applied for the appointment of a 
receiver to the circuit court of Peoria county, 
and Judge Puterbaugh granted the order, and 
Wm. M. Dodge, of Peoria, was appointed and 
duly qualified as such receiver. Mr. Dodge is 
using his best efforts to make the property of 
the company pay as large a the 
liabilities as possible, and by a judicious dispo- 
sition of the assets I hope a liberal percentage 


per cent. of 


may be paid. On the 17th of November the 
final order of court was entered, so far as the 
Peoria Fire and Marine insurance company is 


concerned, as an order was then entered making 
the injunction restraining, etc., tle company 
from transacting any business perpetual, and 
dissolving, ceasing and forveer determining the 
charter of the company. 

At the proper time, blanks and a request for 
an early compliance, were forwarded to the 
Farmers and Merchants, of Quincy. I await- 
ed their return, but as they were not filed within 
a reasonable time, papers were forwarded 
Gen. John Tillson, of Quincy, authorizing him 
to make the necessary examination provided by 
law. In the meantime, the officers of the com- 
pany, becoming satisfied that the company was 
unable to meet the legal requirements, made an 
assignment of all the goods, chattels and effects 
of the company to an assignee, for the benefit 
of creditors. When a demand was made by 
Gen. Tillson, upon the old officers of the com- 
pany, to produce the books, papers and vouch- 
ers of the company, necessary for him to make 
an intelligent examination, he was met with a 
refusal soto do. The old officers stated that 
they no longer controlled the company, and 
could not grant his request. Gen. Tillson at 
once wrote to this office for instructions as to 
how to proceed. I advised him to entirely dis- 
regard any assignment, as it was clearly a viola- 
tion of law; no such action having been 
templated, there was no statute provision to meet 
it. I afterwards obtained sufficient information 
upon which to base a certificate of insolvency, 
and furnished all the facts in the case to the At- 
torney General, who immediately applied to the 
circuit court of Adams county for the appoint- 
ment of a receiver. The order for the appoint- 
ment was granted, and Wm. H. Benneson, of 
Quincy, was selected and appointed as receiver. 
Mr. Benneson at once entered upon the discharge 
of his duties, and will, I have no doubt, at the 
proper time, render a satisfactory report of his 
receivership. As yet, nothing definite can be 
stated as to the probable per cent. of the liabili- 
ties that will be paid. 

In my search after the various insurance com- 
panies of the state, I found a small German in- 
surance company in Quincy, confining its ope- 
rations to, 1 might say, one particular church 
congregation. The secretary me a 
statement, in a letter, showing the condition of 
the company to be such as made it very evident 
that the requirements of the law could not be 
met. I advised him of this fact, and in order to 
save the expense and trouble to the people of a 
protracted law-suit and receivership, I made an 
agreement with them permitting and authoriz- 
ing them to cancel all policies, refund all un- 
earned premiums, and liquidate all liabilities, 
and after doing so to file evidence of having 
done so, in this office. This has been done te 
my satisfaction. 

Another company still exists in ¢ uincy — the 
German Savings and Insurance company—and 
is now being thoroughly reorganized on a firm 
basis, with a paid up capital of one hundred and 
twenty-five thousand dollars. The charter is an 
old one, but the company has done no business 
recently, and will not until they are fully reor- 
ganized, and have complied with the new law. 

The Union Insurance and Trust company, of 
Chicago, forwarded to this office, on Aug. 20, 
1869, a statement of its condition, but upon an 
examination being made of its affairs, its assets 
were found to consist principally of notes, with- 
A request was made for the proper 
of the capital of the 
having failed to 


to 


con- 


rendered 


out security. 
investment and security 
company, and the company 
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( \ i the facts in the case were their ar t vet I ti t that s far scon t if d iw 11 ! be prot t 
( at ) who ved panies ) t ible, t \ I t und I 

ar t fT rs, and commenced legal comply with the request to mak this report at I t t en int { ! t 

pro inst them. After the evidence the ea t day possible reprod i Chey wer ill fu capit ted 
was f lim that their cay would be In closing these remarks. I might cite vou to in THE SPECTATOR several months ago 
made g ypped proceedings against them many errors and detects in the laws under which 
forthe pr I company Is now preparing we ar now working; but as thev in many 
for « with the law, but whether they respects will be remedied by limitation, and as . ' 
will b so to do or not, I cannot now state. the legislature does not convene until another Foreign Lntelliqgence. 
. . 

llowever f they cannot, proceedings will be year, I will not do so at present. but await the . 
pressed at to the appointment of a receiver. meeting of the next legislature, when I shall be PRUSSIA 

¥ . ‘\ 

\ I was informed of the existence of prepared to point them out, and also to suggest 
th Va - ce company, of Cairo, I for- the remedies Daa rance of solicitor 1G manv is so 

arded | nd } oat ‘ lecal cc wnli- : Fenerai that th isuran murnais th eo 
warded csSanda ju for a legal compli Lire COMPANIES : “ b/ 
a t irly day rhe company having T : ; = fSre’ P os wae Spa : ay ae 

: > first stion ft t ose the tic nate ' ‘ — ’ 
te their statement, I requested “3 a NM “age neg ape “a conga by ' . t ies on insuran i sned espe- 
e actot é 26 SO ! eclat nt 7 t 
tl tt general to ask for an order of the of tn sconaians CR , } whi 4 - ‘ ' cially tk ICHLOES 

' , ‘ P insurance was the time In which Mpanies ’ ‘ 

Alexand nty circuit court, requiring the : ae t Phe American system of requiring a deposit 

: . : could comply with the law. The act was to be 7 
con yy ow cause whvyareceiver should ‘ | P : from insurance companies, as well a the plan 

‘ ; : in torce trom at altel iv I, 1909; put the 
no 4 d. This request had the desired ; se . ‘ ~ .. | Of inspect s rapidly gaining friends in Ger 

ey , of ae statements to be made were to be made of date ; ; , , 
efl oO g e statement, and I now ex : = many. and an attempt will soon be made to 

a : . ,.. the 31st December, annually, and filed on or 
pect thelr npliance to be perfected at an early , mr : have these new features of government intro 
es before March 1, annually. This virtually gave , p 

aed | ull Illinois companies until March 1 IS7O, il i ; : - 
Vhen I! tered upon the discharge of the du- “ ihe tate ee ee : ‘haat Mini \ ¢ r ( 
} ! ! arg it . t re ' ry P no ) ri ' ne nce 
‘ 6 + F inarnnd that ti ,. Which to make their compliant Only one es t meeting of German pOUes rec 
ties of earned iat the Southwest- : ‘ ‘ - ompat n Berlin it s detert ned = 
company availed itself of this privilege NW Niece epee a Crete wae METEORS FeUR ET 
ern ympany, of Cairo,and the Union ; TS. : a liat to minence the work of makir 
Eagle insurance company, o! Chicago Hlow- * : , 7 = 6 ecautss + Tbniadias 
sul pany, of Decatur, were in pro- > t . 5 mortality tables. based upon the experie! f 
f ¢ F . 2. ;; ever, they procured a valuation of their policies, ‘ : a eee ee i oe o 
cess O iry liquidation. Iam now credi- ig . ' of . Gert sanies 
‘ . , . . an eposit with the state treasurer sufficient — i 
bly inf hat they have reinsured their out- mite satagiaaareai thy ’ . deerretas . . , 
tandi k “- 1 out of existen securities, authorized by law, to cover the ret Every now and then loud noises are heard 
§ a cy sS na passe O e stence as . 1 } 1 
t tc favo value of their policies, valued according to our &@bout the importance of rendering the dresses 
s< ( Oo ) iV I S : 
I “et — ted legal standard of ballet girls incombustible, but no one seems 
i ) eceiver h been appointec : , , 
fc t Central Mutual in ‘ane iat rhe following companies, in existence in our to think that there are other things to which it 
iO 3 en ual Ss ance ¢ - . . ’ : 
= S . the time o » passage of the re yu e equall portal t . 
pany cS , seld. and that the company was tate at the tim f th pa age of the act he: would jually important to apply a. fire 
: . ral termination. wh ty = tofore referred to, have filed their annual state- avertes Why should we not make our houses 
ro eval lt n ‘ n, 1¢ has since } 1 . 
Ree ments. and a careful examination of each one inflammable and our furniture fireproot It can 
rt Central insurance company ¢ has been made bv this office, except in the case ¢as be don or ri r it could be f there 
| en il is ance mpany, of : . 
D wht s ot Rock River. had both failed of the Mutual Lite Its statement being of Were son rt of compulsion put upon builders 
itu l ( e ac t allied . 

: cele cl , ad Ble it nd yIsterers mber is the m t 
prior to t passage of the act of March 11. date December 31, 1868, and filed but a short and uph re limber is t naterial tha 
- . : 4 . a . time since, t was ceemed best to put off its needs tl preservative ind it mav be prevented 
1869. bu ng in receipt of information from , | ' 

‘ | : examination until after the filing of the state from firing bys mpiy impregnating it wi ha 
Several q ers, showing that some person or : “ 5 ! : > 
: ; Pips , ie ment for 1870. Certificates have been issued to concentrated solution of rock salt he tact 
ns w ittempting to collect all the pre- ‘ | 
: a ‘ hae ‘bl maka a a al each of these companies—their policies having has just been announced by a German chemist, 
n l ey Iss ivy Could, e@ ie } Gde- . 1 ms 
’ j i. + at law. © deemed it mm been valued by this department, and their asset who was commissioned to solve the question by 
ma i | nise,ora i adee ed 1 ny . . ’ ’ “ 
il ‘ being found to more than « q al all their liabili a fire insurance company Water-glass will act 
j \ to protec the people to certify - , . - 1 } J j 
‘ , # a" a geet ties, including net value of policies, according a8 well, Dut It Is expensive rock salt is dirt 

S Lt ie general, and request : . . o 
tl] s a aa ‘L [i ha ’ to the legal standard, to-wit: cheap Ihe salt. too, render wood proot 
tiie ip} ) yt recelvers. ave qaone so, } 

me ; ; , 2, against dry rot and the ravag of insects ts 
and th are now in the hands of the attor- : igo Life, of ¢ Pri ~ : . ee } 

ofeoraten Great Western Lif f Chicago, antagonism to fire might be turned to account 

ney S* a. ; International Lite, of Chicago, in extinguishing flames, for a solution of it 

The o fi nsurance companies in this Mutual Life, of Chicago lc f fi I 
etat { . on — — a . » . . pumped out o a fire-engine upon Durning mat 

ite, sO am informed, or can obtain the fhe Chicago Life, International Life and | t.- would he vastly more efficient ti nt lain 
‘ . ‘ . ‘ = : } Oud ) Ast ! ‘ t had ti tilatt ’ I 

ecess } lation, are small township or Mu have e n le < posit . : 
peiboargy te ge aga P Tutual Life ha ach made a dep it of at | water Our system of fire extinction needs 
COW Ompanies, ON Unie mutual pian. least one hundred thousand dollars, with the . We 1 . j ucl lat 

i { re led blank I " revision e now olten do a much damawe 
forwarde¢ la S, necessary state treasurer. n his. official capacity, in 4 ae ae A ial \ F 

f sen piney yr 4 : A , i : yy INndis« inate watering as the hi would if 
tO ince, to ail of whose location or accordance with laws for the better security of ft ft } 1 itself ' But } l initiate 
aaa’ ell ae I awe b en informe “ee a i ‘ - : - ( tO burn Use ou 2uUL WhO Wiil INILIATE 
} os aden eae ag; and thei policyholders. impro ts? 
in the} tter of several of them, no statements oe 
having | filed in this office, certificates of SuITs AGAINST AGENTS eae 
their n¢ pliance with law have been placed In the execution of the acts of March 11 and SAXONY. 

t of the attorney general. with a_ 26, 1569, I have found it necessary to request AFYER a very long debate the chambers of 
req tt 1 against them as indicated in. the attorney general to commence suits against Saxony have decided not to abolish the system 
the Wy the follow ny persons for un awfully transact ng of government insurance, which has caused so 

[ ra by authority of the latter part of business, to-wit W. A. Lorette, of Peoria, much opposition, but to introduce several im 
section 3 t of March 11, 1869, | have adopted Thos. Johnston. of Monmouth, and Wm. Olcott, | portant reforms 
} syst eo} Sif inne ; ck« oO - s * & can nite mi: ( s furnis lt > raft 2 
t | cation of é ks known a he po I * eae gets f rn s - ne that On December s Mr. Theodor Saski, the pro- 
t! srisW em. I carefully considered orett Oo eoria, obtal dye ' ue ot a prietor and publisher of the well known insur- 
the matt vefore adopting a syst after rtain policy insurance up » life S 1 . 
eee na raed. 1g a system, and, after certain poli - iSuUrance UPON th fe of ance journa n Leipzig, died from a disease of 
fully w each question arising on this R. Baker, of Peoria, in the Connecticut Mutual , 
1 ! th t H I ther list ruist 
. | tae 4 h, B fit ; f N H i ings was one of the mo distinygu ed 
subject ime sati 1 th: o other svste Senefit insurance company, o ew aven, ¢ , ‘ 
\ ied that no other system : s nN, 4 writers on subjects of insurance in continental 
with w lam familiar would produce results company not comprying with our laws, and that Eure 
| uro 
bat ; ] 
it satisfactory. Inorder to gain anyinforma- Thos. Johnston, of Monmouth, issued or ob- 
tion of is experience, the numberof classes tained the issue of two policies upon merchan- 
. RUSSIA 
must | id well defined, and clearly sep- dize belonging to E. C. Babcock, of Monmouth : 
arated € points are fully estimated inthis the one policy being in the Philadelphia Fire A catalog of large fires in Russia arrives 
systen a by spendinya few hours each week Insurance company, of Philadelphia, and the with every foreign mail During the month of 
or montl ring the year in making the classi- otherin the Guardian Fire and Marine insurance October there were ten extensive fires in the 
fication current business, the report for company, of Philadelphia, neither of these District of Moscow, ten in Nischni-Novgorod, 
the ea e arrived at ina moment. I am companies having complied with our laws, and _ five in Wladimir, one in Karan, destroying sixty- 
of opinio t if companies will keep their risks that Wm. Olcott, of Chicago, issued or obtained three house two in Samara, eight in Saratow, 
correctly fied, and make full and correct the is-ue of a policy of insurance upon property and five in Uta Railroad accidents also occur 
report t amount of desirable experience Of E. C. Prebles & Co., of Chicago, in the with alarm! frequency, and cholera still rages 
ay be g experience that will be of great P ople’s Fire and Marine insurance company, of 1 many Gepartments. 
benefit tot npanies themselves. Che value Cincinnati, Ohio, a company not complying 
| be vreatly enhanced in proportion t he with our laws. Neither of these gentlemen had 
d proy tion o th . . AUSTRIA 
number panies correctly keeping their applied for certificates for these companies, nor : : 
. . . * ’ . | ] t oa, the t r t 
books, a porting each year. It is not to be had they received any authority from this office , rue appeal of D Herzog, the editor of an 
: ~ . . nse 7 ; rn hye s condemne > me 
expected s it possible for all companies | to transact business for the companies named,in insurance journal, WNO wa yon nned to sev« 
doing business in this state to make this report this state. 5 CRORES SAGTSRINENE Ses libel, has been 
] ( ded i cTs m t » ' > , 
the comi ear of 1870 ope We VE I deem it but proper here to savy that all viola- “SSOSS" “e's ely to him in the upper courts, 
2 7 1Ope, NOW r, a t } ] 
; ; : e hem opisites rison 
very large proportion ot the companies will be tions of the laws now regulating insurance and he will be oliged to go to prison. 
} | | ¢ € oy 24 
able to make the report. I know the objections business in this state, will be met by immediate \ new insurance company, on the mutual 


that are 1 1 by many, and feel the force of efforts to punish the parties offending, so that plan, is to be started in Vienna. 





96 THE SPECTATOR. February, 1870 














. ™/, x tot I. t iper insura e€ al g with a ighly the m rental « ! a 
i ana hl ryt 
HE SPECTATOR. rofit t. A good deal of falsification entered underwriting In 
t t with that we have nothing to tion, as, for it sale and f g s, the 
c pose t q e whether seller dis« ges all liability to the x s a 
NEW YORK AND CHICAGO. romised by the projectors has been fulfilled, and srepresentation of anything i it the t 
t t I t tl public has been deceived he delivers the yoods and receive \ m 
w the 1 r col lerat " < | y never escape liability i t ex 
> » . . , . ¢ ‘ —_™ +} mnanv’s stock} 7. - } ntil th nit : the P 
Vou. IV. FEBRUARY 15, 1870. No. 2 ; Se pany khold- | tion. And unti] the expirat rt lod for 
r een def ted t the relation of the mpany policy written, the company suffer ind a dout 
t proper subj t for criul ity the lia ty i Ss m the I 
, + me , . Wer plore the financia f all wl beir illed u at any time tocan i 
OURSELVES é 
c | t $20 per e and = the earned rt f re 1 I t 
Last fall, the publishers of THe SpecTATor, : $'9, but they, with the other required both by comm i 
, . t ‘ ! ‘ yi ind, th gh we I r sever tates by strict leva t 
not willing to rest content with the y er fa 
t t of e com] they ea shall never encr upon it t r ‘ 
wide circulation, and its natural steady t e, adopte t f whic pidly unfold-. its sever divide or disbut 
measures for very materially increasing the re r edition ratale of I nd disappointment than any earned Whenever a company does t 
of this paper. In order to attain the end de eon t time ‘ been dreamed of We repeat, either its surplus or its capital | " t ere 
; t t relation of t y to the public which com- | company’s real condition, it is n to } WW et t 
occasion to ask the assistance of the friends of the paper : : 
. bell that the stock which 1 has saved a ficient percentage of \\ 
among the larger agencies. The response to the request of w freely off | t it f Chicago at a discount of could easily elaborate this matter ar i ertect 
the publishers was not only prompt, but tot writing tw ty per cent. le t t was paid for it not wort to the most ircless non-profess i ! 


} evel t t le r ited pric it is our dut te < ! Oo regarded as t ist t 
has been more yveneral by far than they d any re nt ed price : r y me t sai Las avery j . 

















‘ f r The matter is free can- unearned premiums at the end of V i t 
to hope it would be From every sect f the ntry ' 
ed in the street fices. Why not, a vive safely be estimated at less than forty per cent. of the gross 
from every stite, and from every di i aw . t “~ ite exposition of the facts of the pre ms received during the year It er ¥ ayre | 
flour.sshes, our friends have sent us a cord tant I an ! it it sl reach the distant cor by underwriters and by the best i t ties that 
r ' ’ ; not 9 or ry t rf nr 0 t 
answer to our call. ince and public indifference forty per cent. of the previous yea . 
t ince of an unreal and false correct standard for estimating a « t € 
And we wish here to express our sense of the gation f t ? We are ndependent | reserve or unearned-premium liabilit \y £ en,t 
we owe to the gentlemen who have t terested rt f the ince business, and if ere test to the case of the Republic, we find t following 
it I 
given us their co-operation, It ist f Chie ant 5 igement of any Of 5 
, exa t threatens a da ive Unearned remiums { per cent . x 
appreciation as this that inspires t t ed f ' ; oan = “ee 4 F ? yross fire pres ms = x 
; , : ; ‘ B Ice AS A « ) 
dence in the future, a more firm deter ! t rit , ; f »s { 
3 r press t for ec d define 
appreciation, and additional energy for the , f pr t tt tor le ring which Ex sof loss, expense and lia 
the M i. akan ; : aaa surance business of 1869 3 
moting and maintaining those interest t r duty , mia, 
, f i nm l over rhe foregoing es, showing ad yor 
to uphold 
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] ] 
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Side Vhat nobody will d t 8 2.2 mont e cannot but esteem it ue 
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within six months, of any who should do | W 1 
mention this circumstance in | I x 

over the correctness of our prediction, t astify the 
advice which we so earnestly extended to t t 
strengthen our claim to be heard once mo t 

We also mention it, in concluding cur review of the com- 
pany’s position, to prove that the representat f the 


company’s managers are not safe guides for either stock 


holders or the public. We have been assured the in 
their countless devices to bolster up public « fick e that 
the company’s experience had abundantly demonstrated the 
success of the co-operative plan. And yet vy many of 
their original promises have been fulfilled, how y of the 
subsequent predictions realized ? Let their impaired capital 


their $109,000 of unsettled losses, their « 





but 2'g per cent. of last year premiums, the re tior i 
their late president, and the every day sales 
at less than par answer these and the other 


are now uppe rmost in the minds of anxiou t K 





ANNUAL STATEMENTS OF ILLINOIS 
COMPANIES. 

WE had hoped to be able, in this number of 
Tue SPECTATOR, to review the statement f the several 
Illinois fire insurance companies, as made to Superinten 
dent Brinkerhoff of the insurance department But many 
of these statements were not filed until very t the 
month, and at the present writing we have receive rtitic 


copies of only seven of the statements 


LAMAR. 

This co-operative represents, as paid up capital, $1¢ 00 
but further shows among its assets ** stockholders’ notes ” for 
about $14,000. Ithas but $10,000 in government b “ ‘ 
$40,000 is represented to be lying in Cushman & Hard 
bank, not to the injury of the proprietors of t ink, who 


are directors in the company. Stockh 





the country must be delighted to see theirs rey ed in 
this way. Why don’t they start a bank of t Ihe 
premium income is represented to have beer 
the expenditures show over $45,000. If the expe f 
“ placing stock,” which figures too largely the exp 
account of these co-operative companit ‘ ex ted 
from those who ought to pay it, that is, from t 

make the money, it would be a good thing for sto« Iders 
and the public generally. If the people must learn by ex- 
perience, they are, about these days, in a fair 


educated. The Lamar is “ well fixed,’ in the matter of 
distinguished names among its directory, but lack rreatly 
in other strong points, without which suc r rT 
achieved, and the company, stock or polici e desira- 
ble. From all we can learn from this statement, it is a clear 


case of ‘ deposits.” 


STATE 
The statement of this company shows $2 F 
on capital stock, and follows with a bit ot 
which those who have subscribed for stock n rised 
tolearn. Here it is: 


“Amount of subscribed capital for which the 
or holders are liable, about $2,000,000, fo t 
subscribers or holders are liable, except the am t tually 
paid in.” 

Have these subscribers no fears of ‘a ment 

There is something remarkable about these erative 

g 

companies in their system of keeping unu y irge de- 
posits in a bank owned by some of its office rd tors, 


as will be noticed in the case of the Lat 





nearly $50,000 in the National Loan and Trust ¢ , vy, 
which is synonymous with Smith, president, a Sr 
vice-presidert or treasurer his feature ex ‘ 

the Smiths, and may prove so for the st c r i 
policy holders, as itis thus beyond the rea ft raft 
McMullens. 

One investment has been made by this « pany wv 
reveals how some of the d/frectors (for surely 1 ir- 
rangement could have been eflected by one tint ri 
made up their cash payment on stock that it might 
figure in the list of assets, and yet requir I ment of 
money Vhis is the way Loaned on stock of the company 
par value $17,400 (7), the sum of $10,938.8 


interpreted, probably means, 


COMMISSION 


Phe management of the « mpany since it eorganizat 


is highly creditable to Mr. S 


ithwick, its 





tary, without whom the company will be like a it el 


sea without a rudder. The company’s cir vs er 


$7,000 paid for ** placing stock.” Go 


l g 
But then the rest is deposited with the Smit ‘ 1 for the 


Smiths 
Who is between the upper and nether 


not the subscribers to the stock ? 
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M t future p { the pany a £ , 
1 W It FARME 
r t t KR Wiil I t . nt rt . 4 'p S 
Fe paid up, and of that 1 nearly th 
n eda 1ed bond id mortgag i 
W ESHEIK this i 10t located in Fre 
f W esheik isu ce com not so likely ich that there ex s . 
A ‘ ats dit res |=Which these mortgages are rendered prac pe 
t I the office building val is is case with the Winnesheik Aside f t 
t actual cash valu tion of ve lent tatement 
3 2 9, while there appears business al 1 iv t | ir 
\ ‘ e anv ' ‘ ¢ f Keptw i, and s ind exp 
‘ P { cas fice’ sma iS ¢ 1 ex} ted The ta 
t! ira to prea ile pa 
é ther employ ind §=Preport of it in I ; ‘ t 
ep er expense ac int nt espect t that done by the W 
2 1S,00 ey ands of agents in the same place; nor d this 
. wreafter re P ion t « Of agents to ellit isscl n 
t the proportion w nit 
em dwindles t t his compa eprese ” } 
t of ses, and that to iS larye pa a Ss 
, ? mone) We next find about dicious, if not questionable *¢ go I i Pa 
x f market over par value company tock may be a good Zz \ it 
e f i the nds do not buy at par, but vill not be eas ‘ 
1 only as « t l- that itis s Phe list of ms On Ca i 
‘ ents w I y pos- able The ssses of the company ‘ ¥ 
, ip t tock We they should ive en to ac 1p : 
to enlarge upon t s the amount reported in the hands of ag ately 
‘ . ‘ I 4} ai i, 1 ) > t ‘ 
f " mpany s 1,and_ holders Phe 1 igement, fina t ‘ 
r H vever tf any Seems to ¢ ip r quality n v 
this poi e refer attempted e economica W 3 
i rep rt A gust 4 soon a er that in isu 
S rot best of i rent. 
i m notes, $235 27 UNION AND I 
, AS Che report 1 We had lost sight of this Lombard ex s 
; lected, during the past gtatement reveals its existence at N 34 M 
t ious that suits at law avenue, Cl ayo, a point as central i La 5 
‘ ed against t ) y | v ck ed 
. l,in a Galena, Ill mee But a it Bs,000 was received last y f 
et n comm 1 in half of w is | iid t iwwents and I 
ter! Query ! 201 that $97, 30 is bec i ip as capita 1 
torney's fee ee the list of asset 1 itiates the I 
Betw company and the items of $56,000 in mortgages and $37 x i ie 
§ fina y, and notes, W Bis the office and $10 the 
vorse for the acquaint acsets, with about half a million atr \ 
*5 (YS FECEIVasC ess is done by this company that 
a too mu 
infor ite poilcy ak 
I IcK tar Phen a it ~ 
i in office furniiure,but AM OUTRAGEOUS VIOLATION OF 
f ag applies, etc., of 1 LAW. 
t sh i company reduced to ; ‘ 
ous wh, “@tiat = i? A THE little transaction which lately occurred 
isset it 1 any t it Caicagy © AMAT ATA it 
, about $1,00 with t compa . 1 ever disgt at 
empha n e ult wort 1 ort i 
La ‘ , ge V inder t l 
olwtee except The companies to which we refer,—the N 
i t evealed, Stock M pert ed 
t s ‘ t fa rtue of | 
r about 210.000 ** ed ‘ t e Nat hire N 
ed mney By eler t tuke Cure ts inaurine 1! KS, t 
is company J t, it is Sty ited thatthe Stock and M 
ved it $5,000 ! wed i id ie v iti 1 Chart 
v eve f it b the w ig nic 1 =toyethe der the une u ft N 
A ! em isksin U i l progra we Wa 
40 | ‘ $33,492.50 as toldthat the Na ul starts atres 
 - t ft the ig der cw pice Thi a 
H “a iés uz? <lian cu a ict 1 co t 
i \ one year ss ing i y { the liabilities of N 
t vear | $ ‘ ed, <« icern ever possessed any mmisiade f v ¢ 
$29.7 7 was req 1 n the issets, s that it need not excite i t r { 
‘ pany ca t 1 é I But an inquiry a 
l be a ito d It is ties of bot npanies is decid es] 
) € I y i a is we K \ i it yreat m 1 ttie £ 
pa s $ 100 ,00% ind e re ely, ¢ ce Z € 
S e been 1 1 several su y disap} ted 
$9.7 8S ected pre 1 We cre Va « eavoring 
f 1 t to 9 2.94. secret t lved t r 
have 42 avents his vi rtere pr | 
= ece i ‘ 7h the t S vtield 
the ect expe ta ew N tate t 
it tavery expecte tof i ‘ the w I n 
: Bian : foe p caput 7 M 
r t ie rat rf ‘ j asst rt da . 
4 t ba t Lon ent t 
e fror t ts, t I | ere ep { 
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the j t to be t mbered is 
t t ineverd t | iu 
the extent of v dollar of 
< 1 ft Phe three pet S ri ive 
ex v’sdebts a i 1uues 
i i in that re ect the 
| \ lers may be vastly | d by 
t £ I y right have these me t 
fa i t mpany And it 
re t t t ti t t « 
v of the state w pre re 
1 he iup? 
\ j t Ww ‘ Ce t 1 v t 
‘ adi is been yuilty of an outrageous 
t r d that the und urance 
te tate iffer this state of things to exist, 
m t ums the audit to an imme- 
d : 
I Mut t ce my v to be dis 
y re red and the et tle 
¢ , ties be required to 
B the matter n progress 
é M t in existence to-day as 
‘ y neglect of duty the part of 
t “ 1 pulauons ¢ the part of a 
f relieve the compa y’ tocke 
i ty to every e of the mpany’ 
: 
W ! ‘ r ll do 1 luty 
THE SPECTATOR CHARTS. 
AT tl writing charts Nos. 1 and 2—those 
s wing t lition and standing on the istof January, 
87 k Fire Insurance Companies transact- 
iy es New Y - the standard serie ssued from 
t ti l E SPE ATOR, are flying f m the press, to 
I 4 that 1 ee made torthem from eve y 
pa These irts were is ed int e to be 
f mu the members of the National Board at the 
eeting N y k the and of February, and were 
nsta ed t I gentlemen of the National 


Board w ed with the promptness of the pub 











| j y mmendations for the energy 
d i t I These charts were issued one week 
€a early a month earlier than by any 
I viou er Phe charts of 1870 show a yreat im- 
I c se of 1869, and their handsome appcear- 
y ast tothe blanket-sheeted, unyainly 
I ers c for t vc culated. 
I u t a t dismiss this matter wit 
ex k t e tu rs extended them 
I i r irts by the several « mpanies, who, 
C ¢ C ( led them many va e 
t > € I y ippreciated is every 
pa t rt gainst inaccuracies the com 
pilat st 
( z sine and standing of the 
Ca z ; ( s of ca, i rapid 
pr Prue Sre AT iches its 
rea $ ; i dva C f other publi 
cat ; 
s I x W appear simultaneously witl 


THE 


SPECTATOR. 


Gossip of the selonth. 





AN important decision has just been render d 
by B t ‘ 
ale y I ited ! i 
vith the latelyexploded Al t Lif ¢ st l t 
mpa ‘ tive t t { t | 
the f f I The Record, of I 
t ent en 

l the first the { s n 
in wh t 1 t quest et ‘ ‘ 
import ¢ t ca t n v M 
Hithert ‘ tw ‘ ani ve 1 gamat t 
been t that t ed com \ ised 
to exist ul ‘ ya ted, and 
that the u 4 ! ew n € 
ful t Y { t entered it vt c 
has dis] i bd es So tar trom t t Fe 
the case t \ i down by the highest leyvai aut ritic 
i the la that henever a im r of ofhee i 1 
togetin« t e compat may, t < nmiunity { ‘ 
is pertect } es vy as the uns Of all the difle 
ent es I y t are d ¥v met t that 1 « Y f 
general iste « yt ew c te 
part | a ts ov ants t the sa 
if no f ‘ erest d taken place I iy co u 
a onl ce t 1 tine e case f the Family I Low 
ment t s ed that it es equall to ail the 
umer tices a rbed by the Albert eed v 
ther « ‘ s If that be s t is not easy to « elve 
the wide vhi ill Occasio i pst tin 
past dire rs a sharel le f these sever i ga 
mated societi The practical effect of this decision will 





be t put an end to amalgamation together, and t 
respect it i a very salutary effect in che ay the 
ma t I eg trv w ive car 1 for the ot « 
the op} .) title f yotiators or wreckers.” 


Eagle insurance company. of Chicago. 


after a I t but unhappy career, deserted its ffice ast 


to the embras 


Lif ils f Chicago. A 


month, and went over es of Great Western 


the 


good deal of mystery prevails 








ceri i er in whicl the Eagle’s pol er 

e to be trea u st as if that we a minor lera 
tion to the party of spe la W itely tox up the 
ce ve have bee coolly informed that nothing could be 
revealed the se of certain negotiatic ns with the 
Great W ter What sort of neyotiations were thus 
referred to we have lefinite knowledye, but we are enabled 
to say authoritatively, by some kind of arithmetical 
hocus-pocus it is pr 1 this instance to make the su 
of two zeros equal a gigantic life insurance company, witl 
acapital either of one million or of five millior as may 


seem to be most expedient We may als issure 








our readers that the negotiators mean business, and, to us¢ 

expressive word f one of them, intend to make “ the 
Great Weste the biggest success ever heard of in life 
surance But, as for irselves, we do not intend t 
expres | until ‘ all have heard precisely 

lat it is proposed to d We shall be glad to see a v I 
ous tyr vt i iny trom the consoldation of these two 
feeble « panies, and, if it shall be determined to conduct 
the new pany 1 principles, we shall take a ge 
ine p ] el} iy t pave its way to the « ihndence ind 
espect of the | But we have no faith in the addresses 
vl ere Spt ure beg iz to pay to life insu 
ance as a f getting mething out of nothing 











THE committee on miscellaneous corpora 
tions, in the I constitutional convention, has reported 
in important a le, whose adoption in the new constituti 
will produc a very desirable effect upon the development 
f sound i ‘ It forbids incorporation by speci 
ict, a 1 aut es the yg 
uniform in their op n, d 
ing or eniary y existing 
that no spe t shall ‘ 
I t ther ‘ t t re T 
poratior t y 
purpose ex f " ctually paid into its treasury ex 
pended ‘ prove t of its property Also that eve 
charte eretolore p tk ler W cht rp ition 

torg rt mence | wit one year atte 
the adopt f the new titutio ill be null and j 
Phis te e, W egard a e of the st nece ry 
ind i i } ’ ifthe w he rt Dhere ire 
now outsta ‘ in O special 1 ince charte 
rome Of them perpetual, many Of them running for 





fif ‘ et it t ‘ t t 
1 iny { Vv 
j w ‘ 
d l rt it 
u ] ¢ ! i 
, +t j ‘ ‘ t 
iT aw ett i pr ciple i ea ) { 
i | Tt Ss t s c 
el ing actu t t 
{ va t ‘ t f ‘ 
e r o = e 
i f 
c e f i 
{ f ire y uy ! fi cxf f 
a ‘ ta i x 
v ist ) " aft 
v i fi t ad 
x v I t > 
v t ay era 
i $ THe SrecTratTo t Sule t 
t t < iced ft rt ae 4 \ y 
¢ s I ul 1 table 4 4 
< { ty Line i 
. , t eit « t it 
t 7 j s er ele it C t 
t 1 ver | um itis bett c 
pre cs W } c | c 
x and =the t yea ur] $ 
t v,t eserve that rpius tf the ade ie es 
Nv y iy be ex t to arise i il ye 


The Evening Post has lately treated its read- 
t ft the vhether Une ve i 
ured s t m es ght t re And 
t u t 1 nores facts and pr 
1} c ill afford co é ce opportnuity 
f u entert ment to elli tudent of 
ife wiil get a copy of the article. But 7h 
F Ning Post i 1 Well-ineaning rack If it is not so 
rig va « fits younyer ¢ ite porar bserva- 
tion fa t ed tact we C it least tree to credit it 
tl 1 deyree f honesty w ibundantliy excuse its 
erir t i-the-ape tendeacies Our y obje t in 
iK test addre esto the perplexities of life 
yt form the writer of the articie that, 
I t e proj in pect of a state re te t 
Pp t actual been force f thie ist ten years 
in t t {M a sett And the annual ane 
epor t state, sent every year du ible pr ! 
‘ c f caretu i authent bservat of what the 
‘ ure i ig, that t are the insured lives of 
r \ irable, t that ne f the greatest 
Zz ceeds ft 1 et sele<tion of those 
live 


Association monstrosity at >t. 





I that perior economy has always been ob- 
erved peration llow, then, agreeth this report? 
In a pr t town in thern Kansas a local board of 
tw wher wa itely formed As am inva ng 
induce t, the eral ayent t1 Leavenworth offered to 
any me 1 il ird W iid Dring three 
risk is moO ¢ rit ju i t 11 ra w 
t t , emium is O00 | iK every y 
Phi ina ia t f 33 per cent 
ve the ! and tlary of the agent 
4 ide ‘ ¢ able to te l v t ort of rly 
hf ni. pr Tt bu < I cost the mpany 
And knows ly the rud t f lite: I 
‘ t predict t ‘ ertainty v 
t ¢ existence ta pa ( indertake 
t rf t t eT ent. ot the premiuul it expects 
tor ‘ 





A BILI been introduced in the New York 
isseu ‘ vering the mayor, alderme and comm 
alty { New York city t make imsurance iwelling 

fall k is of ilding luy is€ 

i ther perty t e city ot New 
y k ag 1 da ive y fire possessing all right 
" | n ex ed fire " mpani A 
j it v < el © Ff wh as the 
ley f t pr ‘ f t be organized 

the ¢ pa i ot the act, the « ct 

r e KI 4 the tenden t 

i la il y ! t more tha si mx 


power to fix the number 
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duties, and ce mpensation of persons to be « the F ire \ t Hor yt! t 
department, but the aggregate expense , XCeE t f the 
Sis 000 f ! tril vly i 1 alk t 
( 

We have before us a copy of a circular ed 
last year by a prominent company t THE > rel nit oolness about the way 
these principles were enunciated t t ‘ I 1 e office Dake 

“Tis future business will be closely ed n t t f I paper, referring to the 
competition encouraged that tends to dep? { , e t f re ie era 


competitors, relax sound principle yr redi ? d t 1 f ¢ ¢ magnitude 
what years of experience have pre eda f remuner ive Mr. M | t put into my nds 





and requisite lo keef capital unimpaired t pol that the £2 ; 0 ¢ aced at the 
holders at all times secure” t { t t i 2 
Brave promises were those, to he ‘ t It 
ment of a year which has rarely had ay 
antagonism to sound principle ind 1 te B 
the text was scrupulously adhered t i tt f » ay ' SPO I ks our opinion as to 
the year, we are not surprised at f yt { , | P iM 5 
claring a good dividend and reserving a t lif. \ \ | We havi ta 
to its surplus. t riously in ed of 
¢ t I 
Mr. JouN Tipp Pratt, registrar of friendly any 
societies in England, died last month, aged 7 | " Phe 
member of the Tite Barnacle and Stiltst ind ry } 5 RAS tat 
his office was expressly established te f Ne ’ : : 
He drew a salary of $5,000 a year, had | t f clerk N . t y | . . 
and, it is not too much to say, did more mischiet t ! 
formance of his legal duty, than any man w ve 
in England in the last fifty years. Imagine t nee A BILL has been proposed in the Ontario 
laws of New York abolished, and the ! t tot a ( ‘ tur t ‘ 1 payi t n tire 
i 
functionary without whose * certificate com] ale ‘ to t t } { the property It is rarely 
do busin , and, then, rememberiny that to get tif t that $ ag rd t t 
a company would only have to registe e D t ere, we t is an idea w 
and pay a fee—you will have me f t ‘ rt A e of anyt £ ilculated to 
functions of Mr. John Tidd Pratt | nation would be utary, 
e | ‘ s é W i- 
MEIKLE, the eminent Scotch actuary na ‘ . _ . 
recent address to the actuarial society of I 
emphasized the fact that during late year there " et — nd . , I 
; I ria ( ive millions has been 
far too great pressure to secure an imme 
” 1 t t ¢ tere f t 
“In one sense,” he declared, ‘a lar; a . 
: . I mw 4 ese 
prosperity; but a large business may t t t i 
" I 1 
profitable one, and we can only gue it the t te finale ; 
] } ed é s t 
of a large unprotitable business Immes ) d tSINESS 
. ©) I 
expensively procured and rashly entered into,1 kely t ; 
. 5 the In ( { 
lead to adversity rhe pressure tid by I ers al ae ay 
. N \ I ( y the State i 
policyhe Iders for increasing dividen« . 
P t 
also been too great Recent disclosure eevery ; 
one with the prinary desireto mahe SAFETY 
tant element of our future actuarial proce r THE man wl runs the Republic branch, at 
I i t t $3,709.15 
P3s7 
ru Mutual Benefit company, of Chicago, ; ibis 
is the title of the latest co-operative We ; oes | ul 
, \ that he a ‘ r 
peatedly exp ed the delu 
, , f epresenting that e re- 
upon Which these ** ce Oper Live 
S , if 
their expectations of succe r) “9 
= t 1 the c S¢ n 
to is no better than any of its pred | 
I > I 
as worthiess, not to say trauduicnt 
have not the slightest doubt It ‘ 
ties or foie senetatiio neem THEY have a ‘* Necropolis company in 
! " puta per I i 
that circumstance must strengthe I first tunerals for £17 48; thirc 
{ 1 oe t 


For the e of those name ve 








ed without authority, the fra I ed doe tappe ti 

Ferpenny, Ames, Hageman & ¢ r aver ett e,any 
a i t l ‘ we 

ANOTHER fire insurance company on the ! , ty oF the huddling process—ru 
co-operative plan has just bl I ] t ( . . — 
Great Western insurance company I ' . 
one million dollars, to be increased to f t the London Assurance cor- 
and as usual, only twenty per « t.t e] I for the first time since 
pany's prospectus repeats, of « rse, t ‘ nor aif ag Phe re ark 
sense about * no further calls ever ‘ f er i c it when it 
semi-annual dividends, and d nd ‘ k t ‘ ile i yil laurter were 
* cancel the unpaid subscripti vit rs Ihe y agree y to the 
late American consul to the |] eria t . ten K ‘ ss t three hundred 
quack doctor, and the proprietor of t £ t thousand - 
bank from Georgetown, D. ¢ ippea oO 
with the dance HE Frank f rance company, of In- 

get the Lif \ cla 

Tue Central insurance comp f Cinci1 I - The t we are 

nati, has ** made an assigns is I eo! rise 
et It et 


has lately become alarming!) 5 
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1 it he evarded t \ é 
‘ P I rance company a 
Ben. W | ‘ t 1 \\ 
t t t H bb 
€ het 
t f \ i P " 
3 W 
A SPECIAL committee has bee 0 ted 
the Wi { t t ing 
ect iryt ire etter t 
I them re it t ( 
est { ite and a tree-trad 
es Of othe tat 


THE insurance committee of the New Y 


assembly has been directed ‘‘ to inv 
ife in ‘ ipanies to a 

c i ben are i ity ww c ‘ } ‘ > 
| ( olde! 

: 





rue Republic insurance compa has 413 di 
re< r 13] lents, I vice-presid t 
st } The expen fx 
Pin ER Ty 
il € 4 ve » tO $10,709.75 


JLews JLotes. 


THE LIVERPOOL AND LONDON AND GLOBI 


THE late deposit of $230,000 with th Sta 


tr 1 t sure the curity i 





I ‘ mine 
2 t t rp I G 
i ince pany g ‘ 
ft i et py, t c 
list 1 it ha 1 as the 
f fire e ting i t g y 
p r modern time < 
t were to ash itany of t el 
De treng ened Dy any dep t \ 
t t tt iny t ‘ 
eve ere by it initor 
‘ tot es! But the 
I 1 the 1 t f $2 “ 
eve n | doing 
t « 
4 s D 
one f the | n 
the It ct | 
' G 
I er} t I 
nS i t 
Dhie t « ( S y 
i t t amie I 
ted el ir value 
ny a i ts to $2} wn 
We en treque y p | 
gene eSsi that the I 
t 1 As ut er 4 toreiy 
the « I pal off I 
I eyes yroceed f I i< arter 
the br ment B t 
bu r the [ ted Stat 
tr 1 ex ‘ y an Ame é 
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SUCCESS OF SOUND PRINCIPLES 


‘ New Yo surance circles were treated to va 
4 1 
the ¢ t : ex i { \ 1 
‘ ond / per P " 
‘ ; + f . > 
‘ ’ 
t f se The y WwW t = . 1) 
f | led A und? na ‘ 20 , . 
per ce r M tary | 18 
1 x¢ t i M Als t t I I f C 
v n I ‘ | 
r ( , , I n f W 
‘ I a ad { f 
ur of { At t t 
‘ 
- t t 
THE HEARTHSTONI 
‘ ’ = 
Ss a le ex f We ARE happy to nounce that our ts to 
wn ak f , t M P ae 


AN > LIFE COMPANY IN CHICAGO 


Vv 
\ heen 1 j th 1 é y 
Lit ( ‘ ' 
t ; t alee 
¢ it ‘ 
, t 
I I 
; iryv i i \ t t V 
R t . . t it i } to t tne i ever THe il NE 
Pe e Ana y t re 
- B Mr. E. A. W , . 
M ve find, fr ex rHE ATLANTIC MUTUAL MARINI 
rl NORTHWESTERN MUTUAL LIFI 
- CH nd wealthy Atlantic Mutual Mar 


From t nnual report of the Northwestern 


Mut I t t t 4 i the 


a I) ™ 3 7 : 
I 33,02 ‘ . 
rte : A : 
D t . 4 
» ¢ { s. 2 ex , \ ‘ _ 
aye 
2 7. 7 { N \ . 1 OF 
, ‘ ‘ Loa t 48,400 of 
i t kK i 2 “ 
R : The ex | ins 
s he ‘ a ‘ 
‘ 4 452 
M ve hb V =i ( 
1 t of I r 
vrit rhe . ‘ $14,4 ‘ 
M E. W. I € 
" It 
ea . f [KE NEW JERSEY MUTUAL LIFI 
t t ict 
. ‘ , t atte ru th a il stat ent of the New 
4 c ‘ > 
the I +t i ex n re i listrit | “ I : 
A in ex et . ; . 
\ thus: a - f i $2 $7 The | y re 4 t Ja i | I 
‘ zo 2 
fe t ’ ' 
I he r t ¢ ifter N j 
x itott n ' 
f n r f nat ¢ar nt l ‘ P 
ed M D ‘ i 1 add . 
4 ‘ r tat j . . I " 
t i ‘ y ‘ 
ow : : S N | M 
° R 
i t € t 
< ™ rHE PARK FIRE INSURANCE COMPANY 
. . 
\ e paya = THE results of good management and a car ure 
c si i rc W « i pr I ler vy ire trih 
Park I f 
rHE SPECTATOR INDI 
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1869, and a copy thereof will now be promptly furr ed 
free of charge, to any of our old subscribers wv le e to 
bind the volume 

We have forsale a limited number of the res f 
1869, handsomely bound in half moroce t five ars 


per copy. 
Back numbers for June and August, 1868, and 


It will be 





ry, 1869, are wanted for the interest of a 


subscribers who can spare these back numbers to forward 
them to the office of publication 
FORI OM 


RESTRICTIONS ON IGN ¢ 


PANIES 


PROPOSED 


A BILL has been introduced in the New York 


assembly to require foreign insurance compante t iep t 
with the insurance department at Albany the s 

tion of funds, in proportion to the amount of 1 irance in 
New York, as is paid by the state companies ind a to 
require them to pay a tix on the amount of money le pos 
ited, and otherwise to place them on an ¢ ality w 


insurance companies in the state. It provides that foreig 


insurance companies transacting the busine ft fire rine 
or life insurance, shall not make contracts of i rance t 

an amount exceeding 10 per cent. of the value of the secur 

ties deposited by them, including the securities deposited 
with the several insurance departments of the other states 
for the security of all policyholders in the United States 
which shall be immediately available for the yment of 
losses in New York. The amount so deposited shal t 
deemed the actual capital employs d by such company; they 
shall be subject to the same penalties as stat { ‘ 


and shall be liable to taxation. 


THE CHARTER OAK BUILDING 


A HAarTForD paper says that the Charter Oak 


life company’s new building draws near external comple 
tion, and its stately granite walls rear themselves wp t 
such a height that they are visible towering er adjacent 
buildings in almost every part of the city here has 
been of late considerable speculation concerning the prol 
ble cost of the splendid structure, and the statement ha 
been made that three hundred thousand cd rs will ver 
the cost It is, however, said to be a fact that even hun 
dred and fifty thousand dollars is muc irer the exact 
fiyure ,and some estimate that when the w el mpieted 
nearly a million dollars will have been expe 
Stocks and +Finance 
CHICAGO fire insurance stocks were quoted as 


follows, by the Chicago stock exchange, « 22 
P >» 


PERE CHOUED cicah evmiwees ceone 4 
bh iremens f ‘ 165 
Lumbermans ; “ T 
Commercial (par B55 P 2\e g 
Equitable (par $5 S 4 
Mutual Security wasbe a4'4 2s 
Republic 20"*4 20% 
Latest quotations do not differ essent from the 
During the month there were severa f t f 
Republic and Lamar stock, at prices 4 mnging 
chow par 
rue following were the quotations of Hlart- 


rd tire insurance stocks on January 27 


Ktna a 2 207 
ihurttord , 2 
( necticut 2 4 
vorth American : 5 
Vieux 2: 2 

varter Oak, (par 5 $4 
Merchants’ 24 2x 
(ity . cece ° j 
Putnam. . 
Steam Boiler « 

The Courant says Life insura t t 
quiet, but are held firmly rhe slight ticed ist 
week in Hartford Life and Annuity see ‘ side 
The movement in this stock has the pe e of y 
been started by interested parties to wor t k 
Phe old Travelers’ shows an advance f er cent,—t 
latest bids being 110 cash By a circula Ss v the se 
retary of the company we notice a de 1 vem 
the amount of the assets of the company, ar c f 
great propriety After deductiny re ra \ Ww 
surplus of $107,000, makiny the stock st it 120 per ce 
lustead of 1io it Ought to sell at 
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S r t ee it re t re ll 10 great length of 
t € 
Tne Cleveland surance company since its 
re t \ Si when it ymmenced entirely 
i red 1 paid the follow dividends 
lan. 1 Qo ( 5 per cent. on $100,000 
s 7 7 5 O00 
ja SOs I . - 200,000 
July S 5 . -" 200,000 
x St 40 . 200 ,OOK 
ily ( 5 ‘ 6 300,006 
] 7 5 400 ,O000 
I 7 pe n than 5 years 
BALTIMORE fire insurance companies have 
‘ f ving end e Jauuary 1 
Ass ted Fir é 6 
M nts 1 Me 5 
M i 
( 4 S 
Re t 5 
DED caucus sacecce.'vepaeeeul 5 
Pot 5 
( lated sews 5 
W 5 
i P $2 per ire 
ue following dividends were declared during 
J y by St. I n m panies 
| tiz - 
( 5 
G eM 5 
Lu r dM s 5 
M s 
St. ] P 
[ ted St 4 


sHere lention 


Mr. D. A. 


transpiring that 











Hea t ent f the Home Fire, of New 
. v e we to } me ast fall, did n 
trip f i it abated not one jot « 
gv wit ‘ n i Vay 1 red to advan 
est f \ e while ago it was a unced 
that t H ‘ | la ple of agencies over the 
iter H e other in Le | Now it is 
know t ag f tl ipany are thriving also in 
P $ St. Pet Perhaps the « ipany has a 
‘ . r I vhetl r France, 
I Ge R a ) tof a fire company 
§ t tle t y 


in acknowledging the re- 





t 
f very tasteful perpetual calendar published by the 
G M ] e¢ company It is handsomely 
i n i ry usetul as wel S attractive 
{ f i unting-house lhe Globe 
M ' \ taste in its advertisements, 
t ‘ e, that the company advances s 
" t unt pect Its 
mt yl i the right 
dey t t ¢ y der 
M Mck lniStration, ex ts note 
‘ v 
win nua rt of the Manhattan Life 
advance of the reports of all 
t f w inf t concern- 
, M tt for the year 1869: Receipts 
> 7337 est and I t 7 tal 
3 kx leat losses ind inuilies 
= x $313.77 vidends and policy claims 
344,19 Perce ipe f expense tk 
tage of expense to total 
4 i f the iny Decem 





Tue I ister Fire insurance company, of 

| t I i t ad tted tot ict 431 
I The ! king rous 

Ne \ . M ise It was organized 

SOS t $200,00 In 1869 it 

| $57 4 ind 1 ined sses t the 

x {3 3 l re sets amount to $238,615, and 
rs t KS i force January 1 was 

53 A hie | tseif t tine ttent 1 of 


Washington, 
aw tf New York, is about 


February, 1870 


establishing its agencies generally. The « pany 

posed of gentiemen of integrity and r e the 
principles on which it proposes to ad es ire s 

The company has $100,000 deposited with the l ted States 
treasurer as security for policy lders, and every way 
promises to fulfil its obligations, and become as popular as 


any of our ye ng companies, 


AMONG the other companies which have fully 


improved the rare immunity of 1869, the stock of the Hope 
of Providence, on the first of that year was paired to the 
amount of $2,209.59 Duriny the year, the mpany declared 
$15,000 in dividends, and comes out January 87 tha 
surplus of $11,955.23. being a net gain of Sag 4.82 Part 
of this is due to good fortune; but a greate art to 
the discriminating judgment of the <« pany p! id Se 


William T. Barton 


AT the annual meeting of tl 


Life insurance company, Mr. George B. Phelps wa elected 


president in the place of Hon. James A. Bel r} inge 
was made necessary by reason of the off il position which 
Mr. Bell holds and which forbids } devoting that re 
and attention to the business which it require Mr. P ps 
iS aman Of large business Capacity ; twill rove a vailua 
ble acquisition to this thriving young mpany 


THE State insurance company, of Chicago 
has just met its first severe loss t c atic f it 
skilful secretary, Mr. Southwick Ww t eftoft the 
cern is composed principally of two 5S id M 
Mullens, and we regard it as extreme f te f the 
stockholders that there are only six of them The extreme 
harmoniousness of their quiet little family speculation will 
probably remain undisturbed 


PRESIDENT Morgan, of the North America 
Life, seems to have been quietly directing his energies to 
the formation of what is to be called the Government Se 
ty Life surance company, all of whose | ies, issued on 
the registry plan, are to be secured by dey; its of govern 
ment bonds with the state treasurer It aid that a capital 
of $100,000 is already sub-cribed, and that the mpany will 
undoubtedly commence business early in the mimer 


From and after May next the North Ameri- 
ea Life insurance company will occupy it wn office A 
recent lvantageous purchase on Warre treet, t far 
from Br dway, will not only give the pany the op- 
portun tv to secure ior MUseif a i y- € 1 1 east { 
room it in the end, we have no d t, prove a very 

d satustactory investinent 


Sapaciou 


THE State Mutual Life insurance company, of 





Worcester, Mass., a company I kes F 

noise il is, nevert st cx ‘ 
is about to de] ‘ it tute t c f 

Miussac Setts, i ible t r 

of several weste tutes to whic ex $ 


Hon. WILLIAM BARNES, counsellor-at-law 
ind ex-superintendent of the New Y 
ment ‘ that € irg pene i 
cases in the ari i ( rts Tet i t u 
< 1 « i hu for marine, fire t i kul 


His West venue, Al 


address is 


From a list of fifty-one bankrupt insurance 


companies now in the English court y, itapy s 
that twenty-eight offices have bee e than ten vears 
wind.ng up Ot these latter five ive < fitter ve 


two, nineteen years, al 


process of liquidation 





Mr. W. H. CHILTON, general agent of the 
Life Association of the South emphatica lenies the report 
that that company is winding u ts a \ ive 
traced out the report and find that itp ce ied ft 
format mpany is Dending i energies t i a 
vigore 1 

THE commissioners appointed to examine the 
Westchester Fire insurance company as a joint . pa 
ny, have re rted that the company | esses the rec te 
capita eyond its assets as a mutual « 7% i t 
to transact usiness aS 4 jJOINt Stock pa New 


THe Empire Mutual Life, of New York, has 


been Very uccesstul in the first eight t fits exist- 








I 


HE 





E. ¢ FIsuHE 


tn this period it " co 
{2 100.000 I he pany is 
1 and prospe 

nsurance company, of New 
the prosperity ha th 
the wre ent f t lent 
mpany divided 16 per cent. t 

232,000 to its assets in 186 
the proper authorities is 


R, 


( 


e Connecticut Mutual Benefit 
e of ‘ t flagrant per 

i ertises t vent 
Libert treet 


ance company, of Cleve- 
t we evere | ‘ the 

Its risk e bee n ed 
any f Cl y i ts 


president of the Anchor 

go last month Despite the 
i the ¢ Cay ave ‘ i y 
ge of Mr. Cass, whose branch 


i mont 


1., is a large and flourish- 
do ot appear to thrive in 
is there ist ve mounted 
E.D ey is U agent at that 


r Health insurance company ts 
t ni irs¢ { ryan ition 
an ict of New York It is to 
$125,000, « ting of 5,000 share f $25 
‘ nsurance company Is organizing 
ume of the Harlem rance 
y t lers appear the ames of 
ul ead y Lize of Harlem 


WV. G. LAMBERT, JR... we learn, has 
as pre ient of the Hercule Mutual 
I gnat i is ce i epted, 
Ss t imed 

R bli had at least one profitable 
Le ] Premiums ur dollars 

‘ vis closed The tolks there 
companies which have transacted 

1 1869, the Lama f New 

) t irplus, besides decla 
; > Fire and Marine insurance com- 
f for its office, and that of the 

M I ince ¢ pany now < r 


‘ | 


Deantelid 


econ ‘ " 


1 Mechani Life i Irance 


insurance company, of 


f r t c } any ist Vear 
2 $7 Be $247.68 
HN E. SANFORD, late insurance com- 
M chusett umed as one of the corp 
i 1} ny 
PHIA is another place where the 
r ist year Pret ims 
i$ x05 Sg premiums, the Republic suf 
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THE 


fered es tothea f $21,085 4, at its New York 
pee ‘ 

SECRETARY STANTON had his life insured for 
$50,000 But for t family would have been left 
p 


Che Agency. 











rHE TRUE STATUS OF LIFE AGENTS 
Tue life insurance solicitor and agent has th 
right to « ler iself a public benefactor, albeit he 1 
ng 1 t } y p ites i 
bors. H t i tes e to the i t 
P y ‘ i iou w plain te ‘ 
the ef 1 tot nan happiness and the limunit t 
! i y i ily engaged 1 most and 
benevole I the f whether men ear 
forbear H " vy bet me S progress painf y 
s ‘ fit t u it rae the 1 pita i 
fir f { tc ira e to vila en the 
widow, protect fatherles l support old aye, he 
bate ta jot 
Qt 1 ‘ ul cur » and steers 
Rig \ 
What tt t t uchtle yee the heurtle frow 
the 1 Som v t 1 ind n prehe i 
gy t ters t tie yst 1, t iccepta 
pt 1 anothe fa yis plucked from povert 
c t 
Ge fte y a mixture of pluck and 1 
ding, a $ t ved to us that we could 
nize true i i 1V in agent \ sé \ le { 
appeared t e the ¢ 1 entot these tw elements 
The ive to present S Subject, the patience to expla 
it, the 4 cK t ear down al Dstiacle sud the nN m 
mode t i ge the thing attractive these ar al xg 
to make the su sstu vent; and, w e he may t 
pocket t p t ta yt y tine < 
ness of yy s share in the moral education of the 
ma Ci 
Wek vy of no f r I e dese yg of the 
hdence | i even, Of the ,»than the great 
body of N ire untiringly at work, thr yz t 
the ) v ¢ ie yt bring up to the full measure i 
their duty ie e dealt ire certa t plunge their 
tamil the dep f destitution and t ent are 
ind cost i 1 upon the community at large The 
Ww y fl t e te t i mission ecnouy for a 
m i 1 $$ there wever mited deyree, i t 
itself i ed to re ird the exertion it may cost 
l c ire aiding t Well the tide w | 
1 the t x” Kept 1 trust for the vido ind 
the ta s have a right to their off ind an 
ung i , the ¢ , the « fidence and 
the coo} 1 ot ’ y 
PERSEVERANCE 
‘* Bap TIMES The words are on the lips of 
iulmost c it t intry And th 1 
are i 
li t Ké t t yi \ re ip thatr ny 
vent « v s r 
The s} fe is d ving ear, when the return f 
most of the ‘ ill be k 1, and the | p f 
prese L i cd turn t i i I Vil 
former ye t ayree le 
As tot t n is drawn from the age n it 
to these t the attention of the chief office i ainly 
directed 
Phe ag ‘ as the good fortune to be associated wit 
i und i ind the finger n ie and tully re 
prese t unsound ofhice need not fear any scrut 
W j lesire t inder-rate the advaatages 
4 I ‘ f iasi will afford, we 
vi it jualit licated at the head of thi aper is 
the Arsft quality t ¢ desired in the agent 
hat the result fan agency depend more upon the 
agent tha even upon the nature and advantages of hi 
con ny, ur demonstrated by the frequent instance 
i 5 ue i ‘ done by the representative t 
‘ | es ‘ pon the p c are by no means 
powerfu ‘ tie 1 town another office tlerin 
the gre ind 1 t i attraction loe arcely any 
business 
The ag t may assert to his intended client tha fe in 
s ‘ rlain way to provide for those w end 
x « t e1r iu t I ‘ i 
it once i 


Iie it its ce t every ¢ 
‘ t i t n e tact 
I te tha £ , tuty 
€ i¢ < t t 
f f are f f he stay 
‘ e forgot il t t 
lI t tha tuty t t 
p t | t x t y of 
t a t inal ¢ 
i y 
I 4 it t mim i ¢ 4 
t les t 
et f re 
I tr y i tted " \\ t f 
t pre tot 1 1d la 
r t t} ? ee | 
est } 
ce] I Lent ' er ¥ 
H t I say 
If > j t 
r { t t r 
Ww lea W | i t be anx 
su 1 t 
I ‘ \ frail t tor 
f { ind ft | ley ling on ‘? et 
t I r t f / 
i , W i " wa t 
©) ¢ i i i { 
l tst ! € t 
ea t cive t pat ind 
r ind i ‘ t | i 
wihia ¢ fa 1 to Che ta i 
} i i fathe 
Dhese 1 other for e ar t ‘ 
have t tine ist century, ! ade e of 
y I ED REPET t t y 
effect t end 
I r s we! it emedy ffer; for 
i l ties, and ¢ iv ‘ it one 
i rER t ERANCEH 
AGENCY PERSONALS 
IF life insurance agents were all equally ener- 
ue « t i t heir re ” Ve t ad theirs 
u r t e the tor t among the money-making 
I y \ iw taicnt 
t i ‘ ’ may t iK¢ arecent tra 
act \ t Mr. | E. DeWitt lent director and 
m y New York of the Pha x Mut Lif r 
a fH rd, d 1 of est t ‘ 
‘ . exceeding $100,000 i Mr. De 
Witt ‘ i x then justa fat ma 1, « t 
ed elf th this « i t ‘ ed ) 
ted erg i most ardent effo t Ww ayents 
eater industr 10 i ted more 
i A im ¢ i f vy he worked 
t > Ox emiu t n ! ay y 
4 V \ é rt i extra int re ird tor 
t pa t t v i ti 
Mr. DeW fw | ive reaped a bett pecunia 
id he reta ! renewa est 
It t lthat Mr. DeWitt proposes t ryva ea 


I eneral agent for the Equitable, a 

P ‘ ret 1 to the 7 y ‘ 
pices ' the busine Mr. Fach 

ete py the | t i r 

udy ‘ e,and enery in ‘ 
add j this } ortant a y Mr 
. ‘ i the fir ae a 
bea th Mr. Fackler 


Messrs. OVIATT, SOUTHWELL X Co 
the late ¢ Ra 
1 t ket ary assumed the ladnagement of 


I t s 
Rox er 
& ¢ 

ive | en 
and the 
e ¢ cug 
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general agency of the Ztna Life. There were 


applicants for the position, but, after a careful « 





of the case, the company finally settled upon the app tm 

of the gentlemen whom we have named The M 
Oviatt were formerly connected with the M Benefit 
and have proven themselves to be very successt i ts 
The other member of the firm, Mr. Southwe vas tora 
long time in the employ of Col. Raymond, and possesses 
rare qualifications for efficient office servi I ryva 
ized, the new agency will certainly do its share i elping 


on the onward march of the Ztna. 


Messrs. A. AND J. S. CoRBIN who have very 
efficiently represent d in Philadeiphia, tl 
that company, and 


from 
with Mr 


ot Hartford, lately withdrew 


associated themselves J. S. Gaffney, another 





now 
well-known Philadelphia agent, in the management of the 
business of the Metropolitan Life, for Penr inia, Dela 
ware, the District of Columbia, and a large portion of New 
Jersey. All these gentlemen possess peculiar 1¢ ent 
qualifications for succ esstul service, and their past achieve. 
ments in working up a good business in a diff t field 
afford abundant promise that what they have ertaken 
will develop handsome results both for themselve itheir 
company. 

Mr. GeorGeE M. Cort, who, for the last six 
years, has so faithfully and so ably occupied t : of 
secretary in the Hartford Fire office, lately resigned, and is 
now succeeded by Mr. J. D. Browne The company loses 
nothing from Mr. Coit’s resignation. In the f place, 
the new secretary, Mr. Browne, not only h a 
long time in the service of the old Hartford, but a es 
ses many excellent qualifications for the p 1 
the second place, Mr. Coit comes to New York to a ciate 
himself with the company’s agent, Mr. Asa Bigs Ir 
who is well-known as one of the oldest and most skilful of 
our metropolitan underwriters. The title of the firm will be 


Bigelow & Coit. 


Henry H. Hatt, who has recently taken the 
secretary’s position in the National Fire of New ¥ 


one of the youngest men in the protessio 


position. Mr Hall began at the very bottom 1 of the 
ladder, and his rapid rise has been due to the pract f 
energy and integrity in an unusual degree M H I 
Drowne still remains as president, a post he ‘ ‘ f 
fourteen years, during which time he ha wed the 


company with signal ability. 


Tue Connecticut Mutual is fortunate in se 


curing the services of Mr. Robert R. Bren, for the manage 
agement of its affairs in Georgia and F] la M Bre 
enjoys the reputation of being a highly suc f 

and having, ourselves, some knowledge of 

and eneryy, we do not doubt that under fT 

istration this new department of the old Conne t Mutua 
will soon develop tangible and important re t Mr 


Bren s headquarters are at Savannah. 


Mr. H. R. THompson has retired from the 


Chicago general agency of the John H M I 
insurance company, and the charge of t 
fore under his supervision has been ent t to Mr. N 
Hawkins, for Illinois, and Mr. Geo. H. Jol for Mic 
gan and Northern Indiana. Major Henry Ple 
in the service f the company as special age » y 
directly to the company’s home office 

Mr. H. S. Homans, late representing at San 
Francisco the interests of the Mutual Life of New ¥ , 
been appointed general I uropean agent Ne y 
Life insurance company, and will make re i P 
London In making this app a4 S 
acted with its accustomed shre 





She ppard Homans 


reap good results from Mr 
Mr 


Is a cousin of 


Mr. JAMES MUNSELL, Jr., formerly cor 


with the Philadelphia and New York oe f the 
Northwestern Mutual, has eflected an tant engage 
ment with the New York Life to represent t 
interests onthe Pacific slope It w not f t 
the Pacific agency shall not exhit 1 t 
Mr. Munsell is a man whose whole carcer " 
Siynal success 

Major J. F. IRADLEY, forn f ft 
United States Life, has lately ed ( iw 
gene ral avency of the National Lif f Ver t rl 
Vermont is a company which has never t m ea 


] 


great noise, but it is a sterling good 


e Continental Life, 
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Chi Mr. B 1 Ww i tless do a 

Psat inagement of the southern department 
t K I Ne York id icant by 
t M A W is | 1 ent i to P 
ca f M I W. Si Ss i M Ss s ¢ f 
t i i Ss t ¥, and enjoys a vh reputa 
bine ' 

WE take pleasure in calling the attention of 
life agents tot ivert t,in the current issue, of Mr 
W.R. Hodves, agent of the ¢ cticut Mutual Life insur- 
1 € a > I I ter x company offers 
rare i ents to working me ind no better territory 
an be in 

Mr. CHARLES E. Piums, of Philadelphia, 
wil i t g i work as a solicitor, has been 
aj t ue iL P idelphia for the Travelers 

t i I t is a good one, and the com- 
} i } ic i is ard v ked 


Wm. B. CorRNELL, for near] 


ne Wester lepart t of the Hartford Fire 
i lf with the 4 1 
H i, a pecia iv d ad 

j r t N; e, Tenn 
THE attention of | ylicitors is directed to 
the M D & Ss in, and of W. R 
Hodg ( M I I | y 

€ t C ive 4 pp 
t 


Mr. J. H. CRAmptTon, formerly of Milwau- 


k 1 s 1 o 1 t the North Britis} 
ind Me for the wes states 
' ( 9 
In } Hand ok for Life Agents Mr. 
< t ' 
its the 
It iprehe ‘ 
s 
Mr. Joun F. CoLirins, a gentleman who has 
itt 1 r ya gx so} ir! 1 the 
genttl t { ver 
I ‘ 
ro SOLICITORS 
Wr r itter yn to the specia idvertisement 
rue § TOR, of the manager of the 
Lif r 
’ N Y \\ é 
7 - \ y k 
a 
I tsa ta 
PY 1 ev eady t 
ASS I [ the v } 
| t ISsOo cx eded 
t I Kée < ¢ 
~ es] 1 Judye 
Oo tit. His frankness 
t est t yent 





\ RESPONSIBLE LIFE INSURANCE CO. PUR 
J New 


rk Cuily 
. ' t¢ Seas 1, Ring aie” é ; 
ee O tied 
t a good ‘ ‘ Ad 
t x 
BUSINES s re) t g 
B NX . < 


\ RARE OPPORTUNITY {4 PARTNER IS 


1 Lite I ( , ‘ 

rhe Age :' é Mew antes’ 

\ e Ne 
Y ork S 
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d 
«ar aps ( IVES, GENERA AGENT FOR 
F i the M oO n District of the N ] Am rica 
Mutual) Lite I isance Company, invit e attenti f 
experienced and capable solicitors t he dist tive 
fvature t North America, namely: Re t 3, 
indorsed and guaranteed by New York State, and thus 
mude as secure to the holder as a New Y Stat Gov 
ernment Bond. Pure MvutTvuatiry N I FI cE in 
all its Powicre NON-RESTRICTION in chang ft 
dence or occupatio PoHirty Days’ gra paym f 
ll renewals. CAsn PREMIUMS, the lowest t t 
CasH RETURN f surplus ANNUALLY) M Ives 
fident that a personal interview with vr I 
will result in a satisfactory and perman t 
that i es ilt 1itafully t ‘ 
lion Ss € < t fa t e pul y 
ppl it 229 Broadwa betwee I i Pr. Mm * 

personal y note 


peta ag WANTED. THE WESTERN MANA 
my gers of the Empire Mutual desire t ‘ ea imbe 
ful, active, thorough poing busine c t a i 


of trutl 
' 


cal and s 











, or take pecial avencies t 
tution Driving, go-a-head, competent 
can furnish satisfactory reterences, can make the most sati 
factory arranyements to solicit for THE EASIf MPAN 
rO WORK IN THE WORLD by calling ithe G i As 
it St. I iis and ¢ cago The Er 
largest « cement | ess ¢ WU 
1 i V the it ATOR r hi « 
ri memcement business I 
npire ar ull non-forfeit and 
p ed and a d plan id 
than the « tra any « pany in ex J 
are cons icted u ! t plan original wit the I 
are ABSOLUTELY UNEXCEPTIONABLE G i ‘ 
the most liberal « tracts by applying to J. O. MELLEN 
Manage rs Il is, Misso K N 
Colorad», Arka is, Tennessee, Mississ e te 
tories of Montana, Wyor ind India " N I 
Street, St. I M FULLER & HAZARD, A 
for the Nort 1604 Wa ig Stre ( I 
Gat Aes FIRE INSURANCE COMPANY O} 
. Cleve 1, Oh his compa i 
paid capit of $200,000, and a lar ‘ t 
increasing su un loin busine N y 
Ma 16 ett I ired to est 
ae rable Pp 1 is and Miss r t 
eft TaT Applicat s t be a Ss. R 
WEED, Ge i gent, St. I s, M 
a i) UNION CENTRAL LIFI INSURANCI 
| 4 pany | re to engage (Ge i \ r 
following erri v Northern § Ili ( I 
Min Southern lowa, Northern Iowa, and N ka. ‘I 
‘4 i L¢ ral’ in ali Cus Mutual ¢ It ! 
ae 1s p | “og Were on the ¢ itr r 
f 1s 3 t., and the divide g 
d ot ‘ f ato 4s | 
p it n tt v | l x 
enses f 69 wa ss than 34 percent. 71 
Ma 1SO7 1 is N 
r ft 20x rvea I t 1 i 
‘ } i that they w n i t 
the Company t uldup a larg yusine I i 
ticulars and veectus of company, et i N. W 
HARRIS, Secretary, N >» We I S ( t 
TANTED ritt UNIVERSAI LIF] INSUR 
W ince Company, of New Y . ’ 
t igh it ! per at Cnhicug t i 
relia Dist Avencie 
Stiite \ ecure tot 
il ‘ 1¢ { expe Ss W re eve (ie 
State Agent Phe i that t 
il rip a 4 pective a c l M 
to work personally for applica é 
‘ esp { th T. ORMSBEE, M Vest Dx 
t, N 24 Wa ington Stree ( 


\ TANTED—SUCCESSFUL INSURANCE 
Ment ct as j t a ¢ 


Distr t Agents a = the 
CONSEOT r™M 4 LIFE INSURAACE COMPANY t Stat 
f Missouri and City ot St Louis I v nds this 
( ip \ | ny tl ir nt year 
s ‘ fr to 240) per 
policies as ry as in any Company i: t “ i It has 
nearly I M Dollars invested St. Lou thus 
ing g it uttractions " ' . \ 
( pany Addres W R. HODGES, G \ . 4 


nd Chesnut Streets, St. Louis 


\ TANTED—THE AGENCY FOR PITTSBURGH 
Pa ind vicinity f «a first " I ] 
Company Unexcepti ible etecre \ 
BOWEN & KELLER, Insurance Agen N 73 I 
Avenue, Pitts Pa ; 


FOR THE CITY OF BALTIMORI 
votah la Fire I 

\ ire an active a res 
Box B 


W “the — 


e, Md 
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general agency of the A£tna Life There were 
applicants for the position, but, after a caref 

of the case, the company finally settled upon the 
of the gentlemen whom we have named I 
Oviatt were formerly connected with the Mutu 
and have proven themselves to be very su f 
The other member of the firm, Mr. S 

long time in the employ of Col. Raymond 

rare qualifications for efficient office se é I 
ized, the new agency will certainly do its ure 


on the onward march of the A£tna. 


Messrs. A. AND J. S. CorBin who 
efficiently represent d in Philadelphia, the ¢ 
ot Hartford, lately withdrew from that my ’ 
now associated themselves with Mr. 1.S.G 
well-known Philadelphia agent, in the 
business of the Metropolitan Life, for P« 
ware, the District of Columbia, and a large 
Jersey. All these gentlemen possess pe ar 
qualifications for successful service, and the 
bh 


sine 


ments in working up a good 
afford abundant promise that what they 
will develop handsome results both for the clve 


company. 


Mr. GEorGeE M. Coir, who, for th 
years, has so faithfully and so ably occuy t 
secretary in the Hartford Fire office, lately 
now succeeded by Mr. J. D. Browne I 


nothing from Mr. Coit’s resignation In the f 


the new secretary, Mr. Browne, not o 
long time in the service of the old Hartford, but 


ses many excellent qualifications for the | 


the second place, Mr. Coit comes to New ¥ 


himself with the company’s agent, Mr. Asa B 
who is well-known as one of the oldest and 1 t 
our metropolitan underwriters. The title of the f 


Bigelow & Coit. 


Henry H. Hatt, who has recently t: 
secretary’s position in the National Fire of N 


one of the youngest men ir 


the prot 
position. Mr Hall began at the very 

ladder, and his rapid rise has been due to the 
energy and integrity in an unusual degree Mr 
Drowne still remains as president, a | 
fourteen years, during which time 


company with signal ability 


Tue Connecticut Mutual is fortunat 
curing the services of Mr. Robert R. Bren, f 
agement of its affairs in Georgia and | la 
enjoys the reputation of being a hi 
and having, ourselves, some knowledye 
and enervy, we do not doubt that under r 
istration this new department of the old ¢ 
will soon develop tangible and impor t re 


Bren s headquarters are at Savannal 


Mr. H. R. THompson has retired f 
Chicago general agency of the John H M 
insurance company, and the charg f 
fore under his supervision has bee t 
Hawkins, for Illinois, and Mr. Geo. H. ] 
gan and Northern Indiana. Major H y Ple 
in the service of the ¢ mpany as spe 
directly to the company’s home office 

Mr. H. S. Homans, late representing 
Francisco the interests of the Mutual Life of N 
been appointed general Eure pean agent 
Life insurance company, and will 1 PF re 
London. In making this ay tn t 
acted with its accustomed shrewd 
reap good results from Mr. Homans’ effort Mr 


is a cousin of Mr. Sheppard Homa 


Mr. JAMES MUNSELL, Jr., formerly co 


with the Philadelphia and New Y ure 
Northwestern Mutual, has effected an in t 
ment with the New York Life to repre t tl 
interests onthe Pacific slope It 

the Pacific agency shall not exhibit t 
Mr. Munsell is a man whose whole carcer 


Signal success. 


Major J. F. Braptey, formerls 
United States Life, has lately: ined 
ge neral agency of the National Lif tf Ve 
Vermont is a company which has 


great noise, but it is a sterling goo 

















27th Dividend. 


PARK 


FIRE INSURANCE COMPANY, 


Office, 237 Broadway. 
$200,000.00 


99+544-3! 


PER 


i | 
an. 1, 1070, 


f 
S 


\ 1 nnual dividend of FIVE 


CENT is been declared, payable on demand, 
free f vernment tax. 
NEw Y¥ K, Jan. 3, 1870. 
WM. JAFFRAY, President. 
GEO. ALGER, Secrefary. 


24th Dividend. 


OFFICE OF 


COLUMBIA FIRE 


INSURANCE COMPANY, 


N BROADWAY, 


New York, January 1870 
23 I B f Directors have this day declared a 
; D f KIVE (s) PER CENT. on the 
( et f government tax, payable o1 demand 
JNO B ARTHUR, Secretary 
. . y - S da da) 
FFICE OF THE ST. NICHOLAS 4/#ays Head) 
l Broad 
Insurance Company, 100 broad- 
Ww New York, January 12, 1570.— 
The Board of Directors have this day 


clared a Semi-Annual Dividend 


PER CENT., Free of Taxes, 


ble on tl ist day of February 


1¢ 


xt JOHN J. SEARING, Secretary. 


of 


SPECTATOR. 


THE 











Februar 1870 
‘ 
$A AAR eR hh hy > . hy > bt bet pa Xt et pet feed ped Po ob , ee seas - ) 
=== LOENNALZAALAAZAZSZSASSSASASTTIOOZTABOSCCANOS ery 2S ees S -- 
33% : Taooneenees = =og eIORK G0 BOOS Se \ &. = = > > ms 
- = = = aa = = ~ a, =. = = - = ® = « —Sss.-.% =—-—_o < ~ 
emmeesacS228 22.5226 € i * 3-8 = — "SECS MASs = SSsS eas A a - 
53 9 : es COFFE OS “9 —- os SS 8 2Oeeers3se¢3 & . ¢ , = ; = 
jm = . 4 45 ¢@—m5 58 © FS Ano - oe =f * -ef£s53 7640 —A,."7: a —~ go —s CS 
a -So0 © SS. Oo. f pS — = Se—~—l.6o6523 52 te z e - ~- 
= “Tat = =e ~<=-Css8c - So - > = —SCPe ate CO” a Be BP Be = - ‘ ~ 
c Coe — c— pnd ef = u A — > a ° 
= = A peo aga 4% 95 “ab tad ey = : y = 35 : 3 2o% ~ - | j 
a c : 4 oa *, -cC ee =_<2s> = @ & & — —= 8 & ad - m 2 
~ a 2 2- GC pps SHRI Bes . Opes & a" Se ew 82 & = = _ » 3 & = So le 
. . —— > a & Smas SS A a al © ©) reas 3 oy cms —— S . : - : 
os =: sf c = a ca =p an == = ccs = = : - 33 : 
cc BSOSI OY ESE aE: SAH Sn: hp Se: BO: = ¥ Se ee 
= fo i 4a p=e-Sawsteap ok << & pa} Pt oa >= —cos = > ° < “— . = ~ S 
i Ry eg MmaeOl.eg eS ees + —s: = 3 = § >> a : ™ so ® C 
° = c =o <4 =~ = = - > = — - 4 oe ~ - ~ © < " 
’ - ae . ~—- = csc. , = ; ee = * o — 3 
- ox 7 = i < —_ sa ro ° ~ 3 > - > — 
Bing = 7 a . . > - oe. om 4, : : - 
< ad C i 7 ~ . = 
_s = 7.7 4. _ < ~— “ * ~ 
a - a ° ° = + . 
= . : > = ~ 
7 . 5 t - ° 4 
— eS os -fs 2 . owe 
~ > ~ ~ Oo ve —p O ty _ wre Un Ww ~ 2 ~~ em yA 7. rx Te ” J » % 
; ° ° ° - _ - a - 
tI W OW DO wNAIs1W Nw OWS HI8IW VN eRKwWNWOsT8TC wn we ST > m —=— = = “ x , - 2 
5 “IC DPmBbpwarnacdunaeM web — s1W © Ot YU SO ~3 1 we Oe OH WOO WN OM s “ ‘< . S. , _ = 
om = “I™SI DO wes wre OMNI NH HOw Ww B= RK OO OH tw ew ZO Ww KOO Ow wwe 5 - _ 
ms ms t mom = te - w , a = _ oe & = 
Nr Ww CO t Nm tm we UN ware O SNe ST No ~ WN e Wo nN ee - "sal ym mlb 5 al : sf 
: 4 on, 1 As) © > wn De ve “) Al oun SN rw ee * - io TDi ten © se] - x wo on aww - i. ae - — a» — a 
a HemeOe KEN ODRK DAK Ge SAG OPS See Kw SF ODOwW wb NBw ACH = = One > S Sw S _—— oo ar 
hy ww Mw Ow OM] = IW whw OG 6 6 =u At 6 = OW AOA] Www eee te Se * Lil —_ : ° -~ = 2 
x le ee m 1 am a i a. ee . ~ eae . . : : % f 5 2.6 = 
- e t QRARQRY Dw QQ Sh Om Dt MHt BEN QW Anow D&W ONY RSTO + = 5 7 c 5 a ~~ 20m 
mw DY Oe yw Se Owe Se eee ee mm “ee te ye fe OO ON me fe GOR Gee m= on GoM x Left ~ e ¢ ~ 
1 + ° t =o & & Ow = WW OU YO - ON OMI OO OW O www = O MuUGeo eG GO wv OVW og » ome - - 4 — ~ 
f y 8 ~ 
> ”, -_, — ow wm ZF 
~N WwW eo be Ne NNN Be ewe HW NW NN eH ON ee wwe em bh wNe hw < ¢ - - < - > 
~ ; ; ° ; y= 4 , : = - = = = — 
Oo + £ * Lem Oe vNimwWwnWwowns Nsw DO*! OQWW nw Mm woh w Ww C = OO Ww A —S = - -] 
A e 5 As = NO ws ~O mm On Onkh & sia = WW + Aw wsI OWwW Ow Aw 0 “a roa 5 8 ee 
°) wnt wv OO OW DN One N NH ANNO HSI OW DOU wWwnwuwes - > > os y -. @ 
c ae sos Pe ¢ 
' 7 + a) ~ mW - _ or — i as 
; ; —: - Dp a ws + onl ~ 
t ~~ =e O ” -~ Cc ve. wy Ow -_ OO ~I AT - > wn! > eK - = — 7 = . ~ 3 
r , = ~- sx S ASCO Cwnd & ae -~1¢ =) “IO & Se an = = = ve » n 
oe ¢ t ON me Cw © OM = = COS A Sun DOW 1 a ee , - >A = a 
, t t Bem 2 -— e* - = 
te = ~ cS 27 om petan’ = = a 9 
- = un - vo “I > x — vp mh on @ > 3 ~ 7% - > 
- > c mp ONSNTEY m Ge Ge Se Ow ww ° “INT RW DW ~ ae 4 c Gs 3 3 
+ ~! ~I ai we “Owe & AS ~—3 6 6 a3 OCOWR WS > , TS. - - . 
~ * - = . = x ~ ~ “J _ ng —_ 
£ ~ a) CW S & ae) ww C C= we “Ins =n + : ; ook 
; ” 3 » - = Ps - I 
rs . siw © Om NWO 0 CO ty te =O + +710 10 We » > - < . ae | 
c B- e nom Anwsl & eo“ onus > 00 0 ue ee mn > |e $2 A see 2 = os 
“IC ? ° oe, Oe wnt O & Ow “12 “awe . “Ben -l Ene er Se > LS — si Ss BS - ; 
+ + + + + , — <= 7 - — ¢€ 
es. a 3 Se “~ =, o® 


TO MA rE RS 


k IRE 


FIRE ! 


FIRE! NAC 


$ 200,000,000 


Y 
[ NsuR ANCE (oMPANIES 


In the United States. 


Worth of Property ts Annually Destroyed by 


Fire in the United States Phe lanager of the 


Insurance Exchange, 
141 Fenchurch St., London, E.C., 


Is in a position of introduce valuable and impor- 
Re-Assurance and 


This is acontinual drain upon the WEALTH and ENTER 


PRISE f our country 


THE 


Bascock EXTINGUISHER 


tant business by way of 
Is offered to th pul asa direct Policies to a solidly established 
AMERICAN 
ty ton ty per cent 


of all fires are discovered in 


Fire INSURANCE ComPANY. 


their incipiency, but there 
ire no ready means to put _— . 
7 Terms of remuneration to be by a fixed 
them out e minutes de 
e iver u i commission to cover all outla Authority to 
li al he steam . 
ny, ana e team e1 * accept risks in any part of the United Kingdom 
rol ¢ * . 
may not control them. If in | 44 be given under power of Attorney 
season arres fle 8 1] 
hoon to arrest tt . Detailed particulars will be entered into on 
he damage by flooding th 
s Pinsent d ? Pig ee = 
yrope 1 water ‘ . 
; : . 
greater than by fire. Tw J. Corry Bromrievp, 
minutes with the Extin Manager of the Insurance Exchange, 
guisher when first dis 141 FENCHURCH ST., LONDON, EC, 
ered would save all Delay 
ae ip it a . ern , OF Te UOROOTTT 
ee oiseneea EXPERIENCED AND SUCCESSFUL 
better than cure.” 





Never Fails! Eastly Carried ! A gents W anted 
BY THE 


‘ | 
C. INNECTICUT os  -— 


WEIGHS ONLY 75 PouNDs FILLED. 


Six g 8 the Engine charged equal to 450 gallons ) 
1 Ww I ( | 0 se nds. Can be recharged in one . 3D om . tp — 
minut Throws ¢ feet Puts out burning kerosene, ben INSURANCE COMPANY 
zin tar, et 


COMPANIES TEN PER CENT 


AKE USED, 


INSURANCE DEDUCT 


“+ rk in the Metropolitan District, 
ili 


WHERE 
offered 


10m first-rate induc 


Price, $50. CHARGES, 5O CENTS. A capable man can receive the State Agency for the State 
New r the D Ay y f Long Island, 
‘ . » . . _ . the ity o srooklyn Appl ) 
NORTHWESTERN FIRE EXTINGUISHER . s Apply t 
COMPANY. ; DUNHAM & SHERMAN, 
F. W. FARWI LL. Secreflary, General Agents for Ne York and New Fersey 


122 Washington Street, Chicago. i944 BROADWAY, NEW YORK, 
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t = - — som 
a pe . — 
r EARLY AND IMPORTANT STATISTICS OF THE IN- ¢ 2 :> ° & os 
" — — — ee _ . Capital a i me 2 & 
j SURANCE BUSINESS OF 1869. NAME or Company. aid Uc.| 2” : eo “3 
: i Paid Up. “os: = v= = 
The following statistics, compiled from the returns of as of the Lx 4 Sf. § E E SA 
’ companies as have, up to the present writing, filed their annual state aS ae eS, ee ee LN: Me 3 
t : ments in the New York insurance department, exhibit the handsome King’s County..........+- 150.000 253.621 99-103 21.404 5 
- additions to surplus which were generally made by the fire insurance gee aah Aeeblesh spidey specie po — de 4 ¥ aes sa 
{ D companies during the year 1069 The manner of compariso which Lamar. kee piers Aa ons ee _— oo . 
in we have here adopted affords a new and valuab aid to those who. Lenox ata 1 a < 
" would learn at a glance what was the experience last year of any partic- Long I land.. 200.000 eee eee : 7 
at ularcompany. The list will be filled out and presented complet the “emis it Mat tt sdeprnvoondyaed 1,050 590 650,141 133-253 5 
sereet WEMUEIBUEAN . 4 00 eo ce oveseces 500 000 aa ; rage : S 
March number of THE SPECTATOR. OSS eae 300,000 682.811 436.626 97-879 : 
These, and additional columns, giving a full and elaborate anal s of Mechanics’ aad aa a oie qo. ne oe pt 5 
/ all the principal fire insurance companies of the country, were pub- Mechanics and Traders’.. coo i 8 
: : lished in attractive and convenient shape for reference, in the admirable Mercantile, Say att pear eo : 5 
; : dorian gees ie : ; RINNE cos cues aoe oo: ll 10 
i series of AMERICAN INSURANCE CHARTS, issued on February 2 Meteopolitan. .......... 300.000 
by the publishers of THe SPECTATOR See advertisement elsewhere vo ETE oo eee) a 5 
Mutual, of Buffalo 304,222 
NEW YORK COMPANIES. J eres er re 10 
on . ; ; eer 200.000 264.385 63.718 10.466 6 
The following table gives the capital, the gross assets, the gross surplus New Amsterdam.......... 20D OOP | 425% a 5 
(of assets over capital and all liabilities except reinsurance), the increase Niagara cedebes saverckw | MeN Tees caw vn 5 
of gross surplus during 1869, and the January (1870) dividends of New North American OE | +++ 202 +s 5 
York joint stock fire insurance companies North River ......-s.s000- SIND | + sserees 
nee _— = mew York Bowery........ 300.000 ores, See saealots 
: New York Central ........ 100.000 202.038 90,642 158.401 
: : ; E 
= 72 = 2 ~¢ New York Equitable raion 210,000 406,624 195.439 28 964 8 
ms 50 2 2 New ¥ Bie PWS 6 cccvcceness 200,000 394.552, 180,117 17.007 5 
Waser on Conpanr, Capital, a2 G - es =o a eee 200,000 .. i aye 8 
Paid Up aa ie v= = DE Phict canws chee an eine 200.060 303.069 99,444 24,274 5 
os Ne ye c= Peoples’ ........ 150,000 6 
a _ =P on 4 eee $50,060 |... 5 a 6 
—__- -_——— — — | En woos wreacmesiee 1,000,000 1,822,062 717,430 184.596 5 
et ee are $300,000 Bo . (2a Gere DORIS 6 ante ccclaicca xs 6 
Be ee 200.000 Sh... eer ors co ae r 5 
Pogo |) ee 100 000 on ere eee 200 000 6.264.183 558,439 9 915 5 
: Albany, ie e's ae ee eee ne ee 150,000 SS < icwasaebanewbauke yD Pere - Peg tas 8 
Fo ne ee 200.000 BCROMOCEEET....<... cvccccevens ee aes 
pT 200,000 773.582 540.941 48.01 4” Security RE eet 1,000,000 2017,869 898,215 310,534 5 
American Exchange..... 200.000 | 289,096 86,232 25,743 Be: re 200 000) 393,194 181,611 29,051 5 
{ PEE cater oa hae 250,000 Coens lows eseeele toinee © | Dal. csovscevvcossegeasions 200,000 .... 5 
Do Sa ne ee ee eee 2 50.000 474.229 202,952 47-749 ee ae ere os es ee ae is 
REM Sa pinata Sacnew consists 300,000... St. Nicholas..... 150,000 232,643 75,843 21,233 5 
“A oT re 200.000 274,624 59,065 Be ere 200,000 309.258 95.317 2,433 5 
IY obs oiieeseesnean 200.000 Dt POE 0 cca ess ceexns 150000 433.726 259.984 59 294 7 
co echcbees! ee ptaieameic’ 153.000 341,381 186.663 22,579 10 United States 250,000 |i .s<+< Me ENE TA 7 
OE | ae 2. 0.000 ae NOS iii veseseens 400,000 83,052 360.309 23,757 
Buttalo German...... 100,000 155.090 54.901 29 822 WGURTROWE cis cvccccacs 100,000 ; 
' J ee 200.000 307.777 103.653 28.164 Western, of Buffalo ....... oo ee 10 
Se eee 300.000 693.895 382 670 79 $31 30 «|©6«C Williamsburgh City....... BED bu caneeateccelas 5 
Ber tages boonednewnesds 210.000 453.790 241.161 27,284 Yonkers and New York.... SOOGOS | 0056s 5 
OR ae 250.000 .... sf 7 . 
' Columbia 1 El Ene 300.000 485,785 164.854 44.726 & 
: Commerce, Albany 400.000 697,595 256,609 62.056 FIRE COMPANIES OF OTHER STATES DOING BUSINESS IN 
i Commerce, New York. 200.000 5 NEW YORK. 
’ es 200.000 315.298 93.887 162 5 
Commonwealth ........... 250 000 5 
7 Continental, Werhcsnsdiuieuhaca 500,000 2 339,122 8 Gross Surpl Increase 
; . 2 > > = “anj / > oc psus 
et Ragga tata i bere’ ae agree ane a eo re NAME oF ComMPANy. he ap — Jan.1,  ¢ poe 
Glee ee eee eee 3 §73-53 270.279 47.401 aid-up. jan. I, = Surplus 
Og eee 200,000 272,849 70,349 18,554 6 1870. me, in 1369. 
Excelsior é 200 000 : 5 SD ——— —=_— _ 
ER ee 150.000 179.669 19.669 5 Etna, Hartiord $3,000,000 $5.549,505 $2.293.436 429.398 
Farmers’ Joint Stock...... 100.000 AIMSTICER, BOGOR ~ 2-5. 20086% 300,000 $24 813 423.680 264.217 
So, ee eee 204.000 10 American, Providence ....... 200,000 372.219 162,432 2.969 
Firemens’ Fund........... 150.000 184.406 21.245 American, Philadelphia. 400,000 1,022,502 608.394 209,117 
Pwvement Trust. ..cise00s 150.000 ., s Associated Firemen’s, Balt. 202,500 287.914 71.767 decrease 
ng SEO Ee ee Oe 200 000 = 350,190 136,486 46,050 5s Atlantic F. and M., Prov 200,000 311,004 99,165 32.427 
ene 200.000 Charter Oak, Hartford ....... 150.000 260.617 40,131 decrease 
Germania RE ae ee 500.000 s | City Fire, Fiartiord ...<.<. 250,000 573-437 273-446 6.523 
Glen’s Falls 200.000 ; First National, Worcester 100,000 145,512 37-941 P 
a 200,000 307.903 103.252 24,482 5 Hartford, Hartford 1,000.000 2.544.211  1,409.969 292.671 
Greenwich 200.000 Independence, Boston oe 300,000 630,863 278.560 108.687 
CSOCETS . 5 v6.03 200,000 | 233,217 26.623 6.331 Ins. Co. of N. America, Phila.. §00 000) 2.783.581 2,157.281 667.399 
hag sac OO OE 200.000 5 Lancaster ere 200,000 238,605 33,550 ... , 
ae rere 150,000 270.080 118,931 36.671 6 Lumberman’s, Chicago .. 300.000 371,287 40.572 decrease 
Hanover ......+2+ eeeeees 400.000 5 | Merchants’, Chicago........ 500,000 841,645 315.232 94.599 
ele COE EET 200,000 Merchants’, Providence ...... 200,000 414.076 185.794 35.572 
Holland Purchase.... 100,000 Se Narragansett, Providence : 500.000 832.111 250 397 200 269 
4 I Err rer . 2.000.000 4,516,368 2 395 981 536.5 3¢ 5 Pennsylvania, Philadelphia. . 400,000 1,095 222 332.738 decrease 
PIODE. osc I 50.000 Pacific, San Francisco ....... *1,000,000 1.696.855 633.610 154.175 
bi Howard SI a ag I pad GOO.000 |... cccce 6 | People’s Worcester.......... 200,000 639.228 $34,228 81.016 
ee oe 200,000 5 | Phoenix, Hartford .... 600,000 1.681.149 1.023.431) 325.606 
Importers’ and Traders’ 200,000 292,019 0.926 25,688 s | Prescott, Boston... 250 200,000 420,067 217,817 39.558 
International, 500.000 5 Prov. Washington, Prov 200.000 436.074 207.621; 45,27 
Irving.... 200.000 366 315 «153.687 29.6223 7 Roger Williams, Providence 100,000 300, 309 <1,.332'.. ay 
Jefferson ee 4 S4 7.2023 
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LORILLARD Figemen’s Funp’ YONKERS 


Fire 


Insurance Company, 


2 Broapway, New YORK. 


CASH ASSETS, 


OVER 


$1,600,000 


ALFRED James & Co., Ag’ts, 


2) 
BASEMENT 


OFFICE ) 


Salle Street, Chicago, Il. 


SUN 
LN 
Miatuat [ nsurance Company, 


No. 52 WALL STREET. 


Incorporated May 22, 1841. 


) $1,031,167.17 
Amount Losses Paid since 

Org tion of the Co., . $27,124,594-73 
Amount of Profit Declared and 


Paid in Cash since Organiza- 

tion Company - - 4-507 .402.57 

Ir t Marine and Inland Navigation Risks 
at I Rat i Favorable Terms 

N I Risks tak i nnected f.om Mari 

D t ypt { pa pating in the Profits, or 
r a t from Premiums, in lieu of S« rip 
D 





TRUSTEES: 


MOSES H. GRINNEI WILLIAM TOEFL 
TOHN | ISON THOS, J. SLAUGHTER 
ISSA H KER JOSEPH GATLLARD, J 
JOHN VILIN ALEX. M. LAWRENCE, 
WILLIAM H MACY ISAAC BELL 
FP’ ED FOSTEI ELLIOT C. COWDIN, 
R i : r Wt »N PERCY R. PYNI 
TOHN MACY LOUIS De BEBIAN 
HENRY TER HITCH JOSEPH V. ONATIVIA 
IAS ys ERT EDWARD 8S. JAFFRAY, 
MION “SER WiLLIAM OOTHOI 
WM STON EARNEST CAYLUS 
Is ( FREDERICK CHAUNCEY, 
oe 4 lL VALLE GEO L. KINGSLAND 
1OH HT, JAMES F. PENNIMAN, 
Www ‘ {= EREDERIC STURGES 
P I ANSON G. P. STOKES 
] IN P. PAULISON, President 
SAAC H. WALKER, Vice-President 
JOHN P. NICHOLS, Secretary. 





Casuy CapPITAI 
CasHu SURPLUS 


( ompany, 





CAL. 


SAN F 


RANCISCO, 


(GOLD). $500,000.00 


(GOLD), - = $211,330.05 


\SSETS, ~ = .« + = = $711,336.65 


v4 


LIABILITIES, $9;423-55 


Tl sto Iders of this Company are indi- 
vidua ly il I ill debts and o ligat ons 
A\gencie n all the principal cities of the 
U1 ed Stx 
NEW YORK BOARD OF REFERENCE. 
Hi. B. CLAFLIN, of H. B. Claflin & Co 
A. A. LOW, of A. A. Low & Bros. 
Gl ) OPDYKI , of Geo. Opdyke & Co. 
DAVID DOWS, of David Dows & Co. 
] \MES LEES. of Lees & Waller. 
WM. T. COLEMAN, late of Wm. T. Coleman 
WNW Ct 


je IJIN WINSLOW, VanCott, Winslow & Van- 
Cott. 


CHICAGO BOARD OF REFERENCI 


L. Z. LEITER, of Field. Leiter & Co 

J IRVING PEARCE, President Third National 
Bank 

W. FF. KEEP, of Miller Bros. & Keep 

EK. M. PHELPS, of Phelps, Dodge & Palmer. 

IRA HOLMES, Vice« 
National Bank 

S.P FARRINGTON, Farrington, 
Lo 

MURRY NELSON, of Murry Nelson & Co. 

B. F. PIXLEY, of Pixley, Hall & Co 

N. K. FAIRBANK, of Fairbank, Peck & Co. 


Brewster & 


STAPLES, Prestdent. 
HENRY DUTTON, Vice-President 
CHARLES R. BOND, Se 


D. J. 


retary. 


BRANCH OFFICE, 167 BRoapway, N. Y. 


SKEELS, BOWERS & BOUGHTON, 


Managers. 


Chicago Office, IIS La Salle SZ. 


W. W. HOLDEN, 


70 HOLMES BROS. AND HOLDEN 


SUCCESSOR 


President Manufacturers’ 


* Gencral Agents for the States of Nex 


AND 


New York 


FIRE INSURANCE COMPANY 


OF THE CITY OI 


NEW YORK. 


Office, No. 176 Broadway, 


CaAsH CAPITAL, - $500,000.00 


SURPLUS, - = = 378,464.20 
BRANCH OFFICE, CHICAGO, ILL., 


ROOM 18, 
Merchants Insurance Company’ s Building, 


La Salle Street, Nort 


A. WILLIAMS, 


MANAGER. 


west corner Washington. 


hka™ Those wishing to represent the company 


will apply as above. 


LYCOMING 
Fire Insurance (‘ompany, 


PENN. 


Total Assets, Sept. 10, 1569, 


$5,301,962.33. 
Total Amount Paid for Losses to 


June ro, 1869, 


$2,219,347.26. 


ROBERT MONTGOMERY, President. 


President. 


JAMES M. BOWMAN, Vice- 


JOSH A BOWMAN, Secretary. 


York 


4s 


and New Fersey, 


J. W. CHAMBERLIN & Co., 


Broadway, New York 
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PHENIX INSURANCE COMPANY, 


OF BROOKLYN, NEW YORK. 


















PrincipaAL Orricr, No. 173 Broapway. 
CASH CAPITAL, ONE MILLION DOLLARS. 
Net Cash Assets, Jan. 1, 1870, - $1,717,060.25 


LOSSES PAID IN 16 YEARS, SIX MILLION DOLLARS. 
STEPHEN CROWELL, /’x%es/dent. WM. H. VAN VOORHIS, Gen. Agent. PHILANDER SHAW, Secretary. 
CHAUNCEY BEDELL, MWonager Marine Department. 


R. S. CRITCHELL, Sfectal Agent Northwestern States, 
No. 114 LASALLE STREET, CHICAGO. 


BRANCH OFFICE OF THE 


OcCIDENTAL INSURANCE COMPANY, 


OF SAN FRANCISCO. 
Statement, Fuly 1, 1869: 
Capital Paid in, Gold, $300,000. Surplus, Gold, $96,883.59. 
yo ‘ 7") A IO os 
ASSETS, Gold, $396,883.59. 
NEW YORK BOARD OF DIRECTORS: 


', ¥. RALLOCE, ABRAHAM SCHOLLE JACOB GREENEBAUM, EUGENE KELLY, M. B. CARPENTER, 
5 O. B. JENNINGS, ( H. SHERMAN, Philadelphia. 


COrrimiceazAs: 


CHIR. CHRISTIANSEN, President. B. ROTHSCHILD, Secre/ary. 
Losses pavable in New York City, at the Branch Office, or at the several Agencies, where Policies are issued, for which pu au ple 
deposit is held by Messrs. Eugene Kelly & Co., Bankers of the Company in New York. 


GLOVER & GOODRIDGE, Resident Managers for Fire Insurance Branch, 
Nos. 1 and 3 Dey Street, New York. 


To whom correspondence may be addressed concerning agencies east of the Rocky Mountains. 


PUTNAM 


FIRE INSURANCE COMPANY, HARTFORD, CONN., 


Cash Capital, $500,000 


CasH CAPITAL AND Assets, July 1, 1869, - $697,942.95 





WESTERN BRANCH OFFICE, 


Northwest corner of Washineton and LaSalle Streets, Chicago, Ill. 






Agents appointed, losses adjusted, _policies issued, and the ge usiness of the Company for the Western States promptly attended to by 
R. J. SMITH, General Agent. 
WM. E. ROLLO, Agven/ for Chicago. H. N. CHITTENDEN, Restdent Director. 
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SrarE Fire’ |NsuraNce (Company, 
CLEVELAND, OHIO, 
E. P. MORGAN, President. R. P. MEYERS, Vice-Pres. R. T. LYON, Sec’y. J. B. MERIAM, 7reasurer. 
Capital and Assets, - - - $250,000. 


EASTERN AGENCY DEPARTMENT—RicHarpson & OAKLEY, Managers, 119 Broadway, 
BROOKLYN AGENCY — 164 Montague Street. New York. 


GENERAL AGENTS AND ATTORNEYS 


MESSRS. W. D. LITTLE & CO., Portland. Me. ; MESSRS. GEO. T. PAINE & BEACH, Providence, R.I.; 
MESSRS. S. & R. S. WIRES, Burlington, Vt. ; GEO. S. LESTER. ESQ., New Have n, Conn, ; 
FRANKLIN S. PHELPS, ESQ., Boston, Mass. ; GEO. W. ROWLEY, Trenton, N. J.; 


ANDREW WESSON, Esa., 182 Broadway, New York. 
Applications for Agencies in New England States should be addressed to RICHARDSON & OAKLEY, 
119 Broadway, New York 


THE 


Imperial Fire Insurance Company, 
ESTABLISHED OF LONDON, ° A.D. 1803. 
CAPITAL AND CASH ACCUMULA TIONS, 


EIGHT MILLION DOLLARS IN GOLD, 


Has established a Branch of the Company in the United States, 


Office, No. 40 Pine Street, New York, 


. . ‘ . ° si 1] . > > ’ ? > » | ] 4 « 4 
| purpose of transacting a General Fire Insurance Business in this country The following named gentlemen constitute the local Board of 


Direct for the United States Branch: 


E. M. ARCHIBALD, H. B. M. Consut, Chairman 


A. A. LOW, of A. A. Low & Brothers. DAVID SOLOMON, No. 11 West 38th Street 
E. S. JAFFRAY, of E. S. Jaffrav & Co I BOORMAN JOHNSTON, of J. Boorman Johnston & Co. 
RICHARD IRVIN, of Richard Irvin & Co JAS. STI ART. of J. & J. Stuart 
E. W. CROWELL, Pestdent Minager. JOSEPH B. ST. JOHN, Assistant Manager. 
The reputation and standing which this Company has secured during the sixty-five years it has transac ted business throughout the world, 
4 the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of the public patronage. 
\ sses of this agency will be liberally adjusted and promptly paid here. 


COMMERCE INSURANCE COMPANY 


OF ALBANY, NEW YORK. 
Capital, - - - -  - = = $400,000 
Assets, over - - = = = = 635,000 


ADAM VAN ALLEN, President. G. A. VAN ALLEN, V. Pres’t. R. M. HAMILTON, Sec’y. 


Lir2° £ 3299 N, Agent, 90 La Salle Street, Chicago. 
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HOME INSURANCE COMPANY, 
OF NEW YORK. 


Office, - - No. 135 Broadway. 


CASH CAPITAL, - ” . . “ ° . $2,000,000 00 
ASSETS, Ist Jan. 1870, - - - - - - 4,516,368.46 
LIABILITIES, - - = - - - - 120,387.83 


FIRE AND INLAND INSURANCE. 


J. H. WASHBURN, Secretary. CHARLES J. MARTIN, Prestpext. 
GEORGE M. LYON, Assistant Secretary. A. F. WILLMARTH, Vice Prestpeyt. 
THOMAS B. GREENE, Srconp Asststanr Secretary. D. A. HEALD, Seconp Vice Prestprni 
ARTHUR C. DUCAT, Generar AGentT, 
Southwest corner Randolph and LaSalle Streets, Chicago 


THE LARGEST CASH CAPITAL (OHIO) COMPANY IN THE STATE. 


(QLEVELAND [NSURANCE (OMPANY, 


Chartered 1830. Charter Perpetual. 


CAPITAL, - - - - - $500,000 


The Directors having called in (July 1,) its unpaid capital, which will increase its paid-up capital to 
D> ve 7 I ? I I 


HALF A MILLION DOLLARS. 


H. B. PAYNE, President, S, D. McMILLAN, Vice-President. 
S. S. COE, Secrefary. JOHN J. SHIPHERD Assistant Secretary. 


PRINCIPAL AGENCIES: 


LIVINGSTON SATTERLEE, New York; STEARNS, KINSLEY & CO., Boston; W. P. BLODGETT, Providence, R. I.; ROUNDS 
& HALL, Buffalo; ROOD, KINGSLAND & HAWLEY, Philadelphia ; R. EDWARDS & SON, Pittsburgh; CHARLES BONSALL & SONS, 
Cincinnati; I. M. GLEASON, Louisville; 1. S. CROSBY & SON, Grand Rapids; CHARLES ALBIN HANDT, Fond du Lac; GEORGE B 
DICKINSON, Detroit; I. L. HATHAWAY, Milwaukee; EARL & WILLIAMS, Green Bay; LATHROP, WHITEHEAD & CO., St. Louis. 


I. J. LEWIS, tro La Salle Street, Chicago. 


J. W. LATHROP (St. Louis), Speci:l Agent for Mlinois, lowa, Missouri, Kansas, and Western States, 
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TILE 


SECURITY 
Insurance Company, of New York. 


CASH CAPITAL, - ° - . ° ° ° ° - ° ° . = $1,000,000.00 








CASH SURPLUS, a 843,803.53 
CASH ASSETS, July |, 1869, - = = #© = «© «© «© «© $1,843,803.5° 
LIABILITIES, | | 10,954.54 
NET CASH ASSETS, July 1, 1869, - = = = «=  « «= $1,732,848.99 


FIRE AND INLAND INSURANCE. 


A. F. HASTINGS, President. W. B. BUCKHOUT, Vice-President. 
NATHAN HARPER, Secretary. 


W. H. CUNNINGHAM, Superintendent Western Department. 


HANOVER 


Fire Insurance Company, 
OF THE CITY OF NEW YORK. 
OrFice, No. 45 WALL STREET. 


(INCORPORATED 1852.) 


B. S. WALCOTT, President. I. REMSEN LANE, Secretary. 
Cash Capital, - - - - - - - - $400,000.00 
Assets, July 1, 1869, - - - - - - - - 711,512.12 
Liabilities, - = - = = s= = = 14,501.55 


LOSSES 


Have been paid by the Company since its organization, to Policyholders, amounting in the aggregate to over 


ONE MILLION DOLLARS. 


AGENCIES IN ALL THE FRINCIPAL TOWNS IN THE UNITED STATES. 
EASTERN AGENCY DEPARTMENT, THOMAS JAMES, Actuary. 
WESTERN AND SOUTHERN AGENCY DEPARTMENT, “THE UNDERWRITERS’ AGENCY.” 


A. STODDART, General Agent. 
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>ARTICIPATION INSURANCE.,.’”’ 
y 4 4+ >» A rf se 

The only system of insurance under which a company’s ability to pay its losses KEEPS FULL PACE with its increasing business and 
consequent increasing liability to incur loss, without imposing any liability whatever upon the holders of its policies. 





THE 


CONTINENTAL INSURANCE COMPANY 


No. -902 BROADWAY, NEW YORK. 


STATEMENT OF JAN. 1, 1870: 
CASH CAPITAL, - - - $500,000.00.| SURPLUS, - - - - $1,839,122.50. 
CASH ASSETS, - -  -  $2,339,122.50. 


THE CONTINENTAL INSURANCE COMPANY insures against loss and damage by fire on all kinds of buildings, merchandise, house- 
hold furniture, farm property, including stock, RENTS, LEASEs, and all other insurable property, at reasonable rates of Premizm, on the PARTICI- 
PATION PLAN, dividing three-fourths of the profits to its customers in scrip bearing interest at six per cent. per annum, redeemable in cash in the 
order of its issue, as rapidly as the accumulation represented by the scrip exceeds the sum of $500,000. 

The scrip issues of this Company for 1857, ’58, ’59, ‘60, ’61,’62, & ’63,are now being redeemed in cash. 


DIRECTORS : 
. GEORGE T. HOPE, President. |H. H. LAMPORT, Vice-President. © CYRUS PECK, Secretary 


A. A. LOW - - - - A.A. Low & Brothers, HERMAN O. ARMOUR Armour, Plankinton & Co. | WELLINGTON CLAPP - Late Clapp & Kent. 
JOHN D. MAIRS_ - - David Dows & Co JAMES FRASER - - Fraser, Major & Co, | BRADISH JOHNSON - Johnson & Lazarus. 
S.B.CHITTENDEN - - S.B. Chittenden & Co WILLIAM M. VAII ; JOHN CASWELL - John Caswell & ¢ 
LORING ANDREWS - Loring Andrews & Sons. HIRAM BARNEY - Barney, Butler & Parsons.| HENRY F. SPAUL DING - Spaulding, Hunt & ¢ 
CARLOS COBB % LAWRENCE TURNURI Moses Taylor & Co JOHN PAINE, 

WM.T.COLEMAN - - Wm. T. Coleman & Co, SHEPPARD GANDY - Sheppard Gandy JOSEPH BA ITELL - Egleston, Battell & Co 
WM.H.SWAN - - Grinnell, Minturn & Co, GEORGE GRISWOLD .- N. L. & G. Griswold. ROB’T H. McCURDY, late McCurdy, Aldrich & Spencer, 
WILLIAM T. BOOTH | - sooth & Edgar SAMUEL A. SAWYER - Sawyer, Wallace & Co. | GEO. S. STEPHENSON - Geo. 5. Stephenson & C¢ 
CHAS. M. CONNOLLY - Connolly & Co CYRUS CURTISS . Pres’t Wash’tn Life InsCo.| GEORGE MOSLE - - E. Pavenstedt & Co 
WILLIAM V. BRADY. WILLIAM D.MORGAN .- E.E. Morgan & Son. WM.M RICHARDS - tichards & Collins 
GEORGE W.LANE - George W. Lane & Co. BENJAMIN G. ARNOLD Arnold, Sturgis & Cx JOHN H. EARLE - « Earle & Cunningham. 
CHAS. COREY TABER- - C.C. & H. M. Taber URIEL A.MURDOCK .- Pres’t Continental Bank. HENRY EYRE. 

SAMUEL D. BABCOCK - Babcock, Brothers & Co. D. H. ARNOLD . - Pres’t Mercantile Bank, CHARLES H. BOOTH - Charles H. Booth & Co 
HENRY C. BOWEN - - Henry C. Bowen CHARLES LAMSON . C. H. Marshall & Co EDWARD MARTIN - Cragin & Co 
URELIKUS B. HULL - Fahnestock, Hull & Co, L.H.BRIGHAM .- . - Late Brigham & Parsons. HORACE B. CLAFLIN - H. B. ¢ 1& Ce 


ABRAM M. KIRBY, Secretary Local Department; B, 0. TOWNSEND, Secretary Agency Department; CHARLES H DUTCHER, Secretary 
Brokerage Department; JNO, K. OAKLEY, General Agent; 0. W. BARRETT, 120 La Salle Street, Agent for Chicago. 


R. J. TAYLOR, Superintendent Western Department, 124 Washington Strect, Chicago 


INTERNATIONAL INSURANCE COMPANY. 
CasH CAPITAL, $500,000.00 ; SuRPLUS, July 1, 1869, $651,848.05 


No. 113 Broapway, New York. 


STATEMENT of the Condition of the INTERNATIONAL INSURANCE Company, of N. York City, July 1, 1&69. 


ASSETS : 


oe ae Peas wad patentee , $41,282.39 Loans on Bond and Mortgage........ RUE eRe anoheee © “a $8.000.00 
RI TEe COUNAEO S- 90 WONDG. 6 ic ck cccencsessts.ossscecesvedees, OLE-O7500 Loans on United States Securities.............. , 228,400.co 
United States 10-40 Bonds. SG are eles o alia b bed »e+- 114,480.00 Be Be ee ee ce. 8,325.71 
United States 6 per cent. 30 year Bonds............. 227.9c0.00 | All other Securities... ........ hraak ame <a sleas ae 16,601.20 
New York County Bonds.......... Fra aie Diesen wiatdiacsatels 8. 500.60 - = 

Virginia State Bonds........00:0 csccceescissscess Kir eee vane,  Seeaoee ie) ae Se eee . +. $1,290.844.30 
Alabama State Bonds......... PASSE ee rte weed 6,930.CO SBOULALs SARBILAD ICS ccc oscccee aba oAatote 138,996.25 


At a meeting of the Board of Directors, July 2, 1£69. Charles A. Macy, Esq., Chaiiman of the Finance Committee, presented the above state- 
ment, whereupon John S. Williams. Esq., offered the tollowing resolutions, which were unanimously adopted 

Resolved, That the report of the Finance Committee be accepted, and that a dividend of five (5) per cent. (free irom government tax) be 
declared payable on demand, and that the Secretary publish the usual notice. 

Resolved, That the statement of the financial condition of the Company presented by the Committee shows sourd investments, a large and 
rapidly increasing surplus, and evidences energetic and prucent management, ard, we trust, will aflord pk asure to the pations and etockholders of 
the Company as well as to the Board of Directors. 


GEORGE W. SAVAGE, President. HAMILTON BRUCE, Vice-President. WM. J. HUGHES, Secretary. 


FINANCE COMMITTEE EXECUTIVE COMMITTEE 
CHARLES A. MACY, Chairman. HEWLETT SCUDDER, JOHN CAMERDEN, Chairman. E. M. CRAWFORD, 
SAMUEL WILLETS, JOHN MORRIS WHITE. FRED MEAD, JAMES FRASER. 
O. W. F. RANDOLPH, WM. G. SMITH, 


T. L. MILLER & CO., Agents, Nos. 108 and 110 LaSalle Street, Chicago. 





WIDOWS’ AND ORPHANS 
BENEFIT 
Life Insurance Company, 


No. 132 BRUADWAY, NEW YORK. 


CHARLES H. RAYMOND, President. 


Assets, $1,250,000. 


\ 1on the Mutual Plan. 
PAID UP CAPITAL, - - - $200,000 
ACCUMUI ATIONS, - - - 1.050.000 


y 


divided equitably 
Holde rs. 


Th entire surplus ts among 


the Policy 


I A. GRANNISS, Sst ETARY 
( S. WINSTON, Mt ‘ EXAMINE 
PARD HOMANS, Cons TING ACTUARY 
W IAM BETTS, Counsel! 
Ex d Agents desiring to represent this 
$1 and p ilar Company are invited to 
ada I home office 


R. H. JORDAN, 


GENERAL INSURANCE AGENT, 


112 La Salle Street. 


Lamar Fire Insurance Company, 


OF NEW YORK 
Capita , - - a - - $ 300,000.00 
Su - - - - 257:927-30 
Asset . - - - - $557,927.30 


Ins. C ‘Ou, 


American Exchange 


OF NEW YORK 
Ca e - - $200,000.00 
Su c= os & @ 74,022.75 
Asset e ° - . - - p274,022 75 


Home Mutual Life Insurance Co. 
o > 
OF CINCINNATI 


» deposited with the 


as a perpetual guarantee. 


Auditor of State 
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GREAT WESTERN 


Life Insurance Company, 


OF CHICAGO, ILL UNION BUILDING 
Cash Capital, $150,09 
ash Capita » 150,000. 
Organized under Special Act of the Gener 
1 AN y of / I 
CHARTER PERPETUAI 


SOME DVANTAGES 


OF THE A 


©) LN IN rHE GREAT Wi: ad 
I ( is r \ : " 
I st ; ONLY LEGAL 
T ( 3 
w W s H ‘ 
t ( y 
Ww n 
and : \ ( i 
N l 
I ( ‘ iA 
i ‘ 1 i 
hav ! ri 
I t ’ 
' * | \ 
as 
i st 0 
4 4 
} ‘ ifu .h 
t t i 
. t 
l i al | 


OFFICERS 


3. | ITOHNSON, President. 
H. G. POWERS, Vice-Pres:dent 

I P. ALBEt Ne ft 

Ww. ¢ GRANT it? 

b . WRIGHT 

M I . PARKER | i 


"“AROLINA 
J 


OF MEMPHIS, TENNESSEE. 


Hon. Jefferson Davis, 


President. 


M. J. WICKS, 1st Vice-President 
j. 3 PETIT, 2d Vice-President. 
W. F. BOYLE, Secretary 
J. HW. EDMONDSON, General Agent 
Assets over - - - $654,000 


Annual Income over $500,000 


PRINCIPAL OFFICE 


No. 42 MADISON STREET, MEMPHIS 
I ‘ M ( 
t t ! ! ‘ 
fu P si ' 
L W i t “x " l 





fE TNA 


LIFE INSURANCE COMPANY, 


HARTFORD, CONN 


E. A I y.P I 
AUSTIN DUNIITAM 


012,000,000 


Assels, May 1, ove 


ETNA 3 
N \ ‘ M 
p 
: f New Y 
I 
ITS ANNUAL INCOME IS ER # 
r WAS Vi 1 EX rin l ICLES 
} 
l great 
N ( M 
N ASSETS 
N Mit re 
N \\ N1 \s D 
N ITY AN STREN rH 
IN SOUNDNES 
Cut PNESS 
PROMPTNESS 
AND st” ESS 
AGENTS AND CANVASSERS WANTED 
Orrict 
0 NORTHERN ILLINOIS AND NORTITERN INDIANA 
IN ASTNA BUILDIN 
\ S S S Chicag li 


N Lississippi \ valley 


Like 


Oj! 


Insurance ¢ om pany 


COVINGTON, KENTUCKY 


JOHN W. FINNELI C. F. FECHTER, 
President Secreta) 

GEO. PHILLIPS, W. E. HARVEY 
Vice-President Consulting Aetua> 


ASSETS 


~ $00,000.00. 


ISSUI ALL KINDS OF POLICIES 
ALL POLICIES NON-FORFEITING 
NO RESTRICTION ON TRAVEL OR 
RESIDENCI 
THIRTY DAYS’ GRACE ON RENEWALS 
ASSETS PRINCIPALLY IN MORTGAGI 
SECURITIES 
ONE HUNDRED THOUSAND DOLLARS 
DEPOSITED WITH STATE OF KEN 
rPUCKY AS A FUND TO SECURI 
POLICYHOLDERS. 
] npanv ha < i ‘ 
I 1 La » 4 Jag i 
nt ] x ! 1 to iK he 
G LA icy f I \ " he 1 
address 


CHARLES F. FECHTER, Secrefary, 


Box 644. Covington, K 
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MUTUAL 


Life Insurance Company, 


OF NEW YORK, 


F. S. WINSTON, - ‘o 


President, 


Furnishes Insurance combining the advantages offered by all 


other Companies, with unequaled Financial Security. 


#, 


Assets, - over $25,000,000 in Cash. 


* 


RICHARD A. McCURDY, Vice-President 
JOHN M. STUART, - Secretary 

F. SCHROEDER, -— - 
SHEPPARD HOMANS, - 
LEWIS C. LAWTON, -  Aas’t Actuary 


Axs't Secretary. 


Actuary 


Applications for insurance or for Agencies may be made t 


the Company direct, or to either of the following 


GENERAL AGENTS: 


atchford Starr, General Agent for Pennsylvania and Dela 
ware, 400 Walnut Street, Philade!phia, Pa 

H. B. Merrell, General Agent for Michigan, Indiana, Illinois, 
Wisconsin, lowa and Minnesota, Detroit, Mich 

L. Spencer Goble, General Agent for New Jersey, 299 Broad 
Street, Newark, N 

Hale Remington, General Agent for Maine, New Hampshire, 
and Massachusetts (except Boston), Fall River, Mass 

H. 8. Homans, General Agent for Pacific Coast, 424 Montgom 
ery Street, San Francisco, Cal 

James A. Rhodes, General Agent for Southern New York, No 
157 Broadway, New York 

0. F. Bresee, General Ag: nt for Virginia, West-Virginia, Dis 
trict of Colimbia, and Maryland, 21 South Street, Balt 
more, Mad 

John G. Jennings General Agent for Ohio, Cleveland, O} 

John T. Christie, General Agent for Northern New York, 
Troy, N.Y. 

Stephen Parks, General Agent for Western New York, Troy 
N.Y 


Frank H. Little, General Agent for Long Island and Staten 
Island, 152 Broadway, New York 

Benjamin D. Kennedy, General Agent for Kentucky and East- 
ern Tennessee, Louisville, Ky 


Tn 


J. Scovill, General Agent for the Eastern British Provinces 
St. John, N. B 

John W. Nichols. General Agent for Connecticut, 201 Chapel 
Street, New Haven, Conn 

Fayette P. Brown, General Agent for Vermont, Rutland, Vt 

Amos D. Smith, 3rd, General Agent for Rhode Island, Provi 
dence, R. i 

Clinton B. Fisk, General Agent for Missouri, Kansas, Nebraska 

and Colorado, St. Louis, Mo 


ary H. Hyde, General Agent for Boston and Vicinity, % 
State Street, Boston, Mass 


O. CRONKHITE, Agent for Chicago, 
No. 47 Clark Street. 


THE 


SPECTATOR. 





THE 


ATIONAL | jLFE 


INSURANCE COMPANY, 


OF THE 


Unitrep STATES OF AMERICA. 


Chartered by Sf ict of Congress, approved 


Fuly 25, 1868 


Cash Capital, $1,000,000. 


BRANCH OFFICE, 

First National Bank Building, Philadelphia, 
where the business of the Company is trans- 
acted, and to which all general correspondence 
should be addressed 

The national charter, the large capital, the 
low rates, the common-sense plan, the definite 
contracts, the honorable and fair dealings, the 
non-forfeiting policies, the pertect security, the 
liberal terms of the policies, etc., etc., render 
the National Life Insurance Company of the 
United States of America worthy of the patro- 


age of every business man. 


OFFICERS: 
CLARENCE H. CLARK, Philadelphia, Pres/- 


7 


dent. 


JAY COOKE, Chairman Finance and Execu- 
live Committee 

HENRY D. COOKE, Washington, ? Vice- 

E. A. ROLLINS, Philadelphia, § Presidents 

EMERSON W. PEET, Philadelphia, Secretary 
and Actuary . 

FRANCIS G. SMITH, M.D., Medical Direc- 
for. 

J. EWING MEARS, M.D., Assistant Medical 
Director. . 

WILLIAM E. CHANDLER, Washington, and 
GEURGE HARDING, Philadelphia, So- 
licitors and Attorneys. 


This Ce mpany, durit the 17 months of its 


=] ‘ 


9,090 POLIC IES, 


COVERING ABOUT 
$24,000,000 INSURANCE. 


The extraordinarily rapid progress of the 
Company attests the estimation in which it is 
held by the public, and the large amount of new 

a 


nsacted is the best evidence of the 


business t1 


popularity of its principles, and its adaptability 
to meet the requirements of insurers. 
\pplications for Agencies, with references 
and testimonials as to character, responsibility, 
and adaptation to the business, should be ad- 
dressed to the General Agents, as below. 


GENERAL AGENTS 
JAY COOKE & CO.,N 2 Br lway, N. Y., Genera 
Agents t 





‘ r New Y k and Northern New Jersey }. 

O is, Manage? ' 

E.W.CLARK & CO., Bankers, No. 35 South 71 d Street, 
P ¢ i, G Agents for Pennsylvania and 
South Ne ‘ , B.S. RussEL., Manager 

TAY COOK! & CO Was vton, General Southern 

J. A. ELLIS & CO., ¢ if General Agents for Illinois, 
Wisconsin, I NM e ta 

IRWIN & DOHERTY, ¢ iti, General Agents for 
oO Cer ind Southern Indiana 

Ss A. KEAN & CO Detroit, General Agents for Michi- 
gan, Northet I 1 Wester Ontario in the 
D t f Canad D. W. KEAN, Manager. 

ROLLINS & CHANDLER, Boston, General Agents for 
New Envla r iste Provinces of Canada J yf 
PUCKE M ger 

JOHNSTON BROTHERS & CO., Baltimore, General 
Avents for Maryland. W.A. Wuisonc, Manager 

W. H. TILLINGHAST, San Frat co, Calitornia, Gen- 
eral Agent f the Pacific Coast. 
et Genera Ag HIS u ante ad in r ii- 
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THE 


Widow Z Orphan 


FUND 
LIFE INSURANCE COMPANY. 


PRINCIPAL OFFICE, NASHVILLE, TENN. 
E. D. FARNSWORTH, President. 
T. L. MARSHALL, Secretar) 
ELIZUR WRIGHT, Actuary 
Dr. J. H. CALLENDER, Medical 
WM. CHIDSEY, General Agent. 





Adviser, 


FIRST ANNUAL REPORT 
OF THE 
WIDOW AND ORPHAN FUND, 
LIFE INSURANCE COMPANY, 


For year ending April 11, 1869. 


Number of policies issued..... er, 
Amount of insurance .......... $1,320,000 00 
Number of deaths (one) ....... 2,500 0O 





CAPIIAS BlOCk..+.. , $218,800 00 
Receipts from premiums... .. 51.345 37 
Receipts from interest..... : 2,316 84 


DISBURSEMENTS 


ee ge ..ee $2,500 00 
Commissions ....c---.cccccececs 2,723 56 
Medical examiners’ fees....... ew 1,170 0O 
Officers and agents salaries........ 11.418 46 
Postage and « xchange oecceece re 490 SI 
PO -SSUPENCES 666550000 : 530 00 
Stationery, rent, printing, etc. 13,820 87 


LIABILITIES. 


Due sundry persons, as per ledger 


MONROE Saw code na cdee wees ; 3,974 75 
p24 whe’ f 
ASSETS 
CN iar -indewobaaede ere - . $5,769 91 
Bonds ¢ weeeeoeee vee eeceese 103.500 OO 
RU: CON i os dl i Gf 90 OO 
Premium notes. .....c06000. : 15,275 OO 
Deferred premiums, semi-annual 
ROME GUATIOTIT 0 60s 00s 6.910 50 
In hands of agents ....... 14,592 13 
3, ree aan 1.255 O2 
P243:792 50 
Excess of market value of inve 
PCNES OVEF COBE. .. icc cees , 1,700 OO 
Cash assets, April If, 1569 $245,452 56 


E. D. FARNSWORTH, President. 
T. L. MARSHALL, Secretary. 


STATE OF TENNESSEE, / 


Davidson County \ Pers i appeared before 
me, A. S. Thurneck, a Notary Publi I aid «¢ 
E. D. Farnsworth, President, and T. I.. Marshall, S 
tary, of said company, and made oath that the foreg z 
Statement is true and correct 

In Witness Whereof, | have hereu et my ind 
seal this 19th day of May, A.D., 1809 

Signed 


A. S. THURNECK, Notary Publi 





COMMONWEALTH OF MASSACHUSETT 
Othce of I i Com ( 
t 22, 1x 
The undersigned, n ( 
Commonwealth ot Mass 
the Widow and Orphan lusu ( 
the City of Nashville, in Te essee i y 
complied with the requir f ( 
monwealt! relating to insu ‘ y 
found on a personal examination att thice 
pany, to be possessed of the requi 
ments, has been admitted, and is ya 
transact through duly licensed agents, the " . f 
Life Insurance, in said Commonwealt tf Ma 
Signed, 
J. E. SANFORD, 
Per 5 insurance Com 


By Geo. W. SARGENT, 
~~ or Chief Clesk Las. Depariment 
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THE 


TXCELSIOR 
Insurance Co., of New York. 


OF! No 


Life 


63 WILLIAM STREET, N. Y. 


SAMUEI r. HOWARD, President. 
FRED. A. PLATT, Vice-President. 
SIDNEY WARD, Secretary. 


CHAS. N. MORGAN, Actuary. 


Mew plan. 
s cudn at th iy’ option 
Annui- 


. og . 2s. 2 : 
COM Lied) Policies nmlo 


id-up Po i ry S, 


It > >. 1] 
j Gh Pedsorw a JCHhOLUs 
é () ¢ (iN paying pie IAAL 
/ / di df // Ly¢ ATION df 
Ni)? j 4¢'¢ / 
é ° P =. P 7 7. 
j / / i'd (didd ‘/ fy dd 
( ) di Miao \ CMUPY Ol) Chiao 
j yt j . j 7 r . 
( j Mised Addis alle li- 


is ( ‘ai dl an ( mpany 
OT aid j UE Prospn TUX, C2 
| ys 
] 47d) hi fits 7 t/ is plan 


’ + ; 

MWNpPANY Peructrs US nem 
, ’ , 

sidle dni bhi 1} CSTV 


IT, H any where north of +) 


Pel ¢ i 


; aud 44/t CLdIG pare 
oT kh ] 
. i 
’ , . 7 _ 
2D / / iS ] ‘4 GnhwuUaAl Y. 
Zi/ é Vel ort ¢ itn) or al} 


Wion di profits. 


| i / COd pK 


/ / L1dIS SACs Tor The pay 
ila ] PAVOMALIUM GAS, 
- . 
ya j cCupt Ut anid Lot pefe and 
mia, MOCREUSLHG surplis 
] ¢ ° 
Good Agents wanted in all parts of the 
Sta 


W H. EASTMAN, Manager 


NORTHWESTERN DEPARTMENT, 


No. 94 LaSalle Street, Chicago, III. 


THE 


SPECTATOR. 


The Pioneer Homeopathic Company. 


HAHNEMANN 





Life Insurance Company, 


OF CLEVELAND, OHIO, 


Paip-up CaPITAL, &%200,00¢c 


200,000 


urer of Ohio SO — 
for benefit of Policyholders, LOO,000 


H. M. CHAPIN, President. 
L. D. CORTRIGHT, Vice-President. 


J. F. \ RANK, Secrelary. 

EXECUTIVE COMMITTEE—H. M. Chapin, S. L 
Mather. D. P. Eels, George Worthington, James 
Wade, Jr 

The HHAHLINEMANN i P ies ALI rill 
POPULAR PLANS rst-cla mpanies it 
the " til ropathy, t it REDUCTION in 
RATES Ol PREMIUM ot fr r SIX t EIGHTEEN 
PER CENT 

Phe Cor sed | the H ro] ic ply 
cia i n { the N ort ve 
Homaopat ill tind it the td ible ¢ | 
whi t ire 


All Policies are Non-forfeitable, 


AND PARTICIPATE IN PROFITS. 


DIVIDENDS ARI DECLARED ANNUALLY 
t CONTRIBUTION PLAN Ninety per t t 

pront year a led m vr 1 icy iders, and t 1 per 
cent uid aside to retire the capital stock 

CASH DIVIDEND 1869, from FIFTEEN to FOR 
rY PER CEN! 

I f et j that 
1S0S y I y r 

F« i Ss ya gz t i s 
q Kiy ‘ t | fid t 

For Supplies and Local Agencies, addre s the 


President or Secretary, or 


N. CARPENTER & Co., 
No. 101 Dearborn Street, Chicago, 


Illinois, Lox 


GEO. 


General Agents for a and Wiscon- 


Sil. 


GREAT WESTERN 


MUTUAL 


LIFE INSURANCE COMPANY, 
Ol NEW YORK 
Orricr, No. 20 Nassau STREET. 


ROBERT BAGE, President 


FREDERICK W. MACY, Vice-President 
WESLEY E. SHADER, Secretary. 
JOHN H. BIRD, Counsel. 


D.L. EIGENBRODT, M.D., Medical Examiner. 


CHICAGO AGENCY 
Room 9 ° - No 154 Washington Street. 
J. A MS ALLEN, M.D., Medical Examiner 


PURELY MUTUAL. 


I I: \ ~tY APPROVED DESCRIPTION OI 
Il AND ENI IMENT POLICIES ‘ ted 
t 
\ STRICTLY Né FORPFEITABLI 
Al I rHE FIRST PAYMEN! t | 
‘ t | the ¢ y 
I \ ‘ eof 3 i 
e 2 yea 1 
1 \ ; v 
he f 
0 ‘ 
I ‘ in |} tot Pre 
OFFICERS O11 Lit \RMY AND NAVY IN 
SURED WITHOUT EXTRA CHARGI 
\ G y Fund of $100,000 d ted with the 
Lh tmentot New Y 6 
‘\ I I y t I C 
I {fz x 
“ x i 1, EXC 


LOSSES PAID PROMPTLY. 


t 1, equit feature of t 
est! ( ‘ i ee 1 t ‘ G it W 
Mutual Life Insurance Company, of New ¥ 

DIRECTORS 

ITAMES M. JONES Retired Mercl t 
CHAS. H. LUDINGTON { J rop, I ot & « 
UENRY EYRI Merchant 
ROBERT BAGI Pre lent 
4a. W. CANFIELD Retired Me unt 
FRED W MACY V ice- Pre lent 
JOHN H. BIRD ( el ut-l 
JOHN T. WALKER f Goodridge & Wa 
THOMAS 1 RICHARDS {f Taylor, Richards & ¢ 
CHAS. L. TIFFANY {I vy & ¢ 
NATHAN SOUTHWICK f Breed & Sout ck 
THOMAS B. KERR Mercl t 
THOMAS A. VYSE, JR Pres’t Nint Nati iB k 
CHAS. T. SHERMAN J eU S.D ( it, O 
ae HENDERSON te il i &s t 
D. M. WILSON (Dp. M.W n & ¢ 
SACKETT I DURYEI ( ion Merchant 
JOHN M. DAVIES t M. Davies & ¢ 
HENRY BRADSTREET M tile Avency, N. ¥ 
Pa let taining fu t free on apy 

Actis ind energetic agents wanted in every 
eity and tow! the United S'ates 
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THE 


I 


MPIRE STATE 


Life Insura 
WATERTOW 


L. PADDOCK, 1s? 
JOSEPH ATWELL, 


JAS. A. BELL, President. 
JOHN SHELDON, Secretary. 


This Company presents many superior advantag I 
agement of its aflairs. Low rates No restrictions o1 
premiums. Will loan one-third of Premium, if desi1 P 
Will grant “ paid-up” Policies within ninety days from defa 
Limited premium Policies non-forfeitable for pro rata amount I 
bution plan. 
we 1GL 


A New and Valuable Publication 


Man 


Fire Insurance Companies. 2IPR INSUR 


FOR 


d 


THE SPECIAL AGENT'S 


SPECTATOR. 
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nce Company, 
N, NEW YORK. 


V. President. EZRA CORNELL, 2d V. President. 


Asst. Sec. and Actuary. J. K. BATES, Aledical Examiner. 


rity Is located with especial reference to economy in the man- 

Issues Policies upon the Stock or Mutual Plan. Tak no notes for 

x Po es incontestable and non-forfeitable after two annual payments. 
lance with the * Mussachusetts Law,” or for amount of premium paid. 

ty days grace given on annual payments. Dividends mad 1 the Contri- 


VTS WANTED. 


THE QueEsTION orf SECURITY: 
~~. 


hattan 


[NCEA COMPAR, INTO THI 


A RATIONAL INQUIRY 


Present and Future Solvency of 
American Life Insurance 


Companies. 


SU RVEY R ECOR LD Offices, Nos. 156 and 158 Broadway. ee 


AND 
HENRY S17 


REFERENCE Book or RISKS, ©. ¥. Wenrue. ° 


Designed for the Use of Special y loents. 


ADVANTAGI 
The plan of this work has been modeled after ass Po 
a system devised by Messrs. Case X Heywood, appt: yg HAN 
Illinois State Agents for the Insurance Com- LIBERAL MODES OF J 
pany of North America. It has been used by Insurers receive t 
the special agents of that Company for several - oe 
months, and has been found, 
afford incalculable service in the work of super- P 8 it 
vising risks. = 
The special and general agents of several 
other companies have warmly approved the), g 
plan, and, yielding to the demands of these, the , 


practically, to Ai Made ols P 


The publishers of THE SPECTATOR have just 
issued, under the above title a twelve-page doc- 
ument for the instruction of policyholders who 
desire to investigate the conditions of solvency 
in the business and standing of American Life 
Insurance Companies. 

It was written by a member of the bar in New 
York city, and presents, we think, clear and 
convincing proof that the majority of the Ameri- 
elements of 


ons any where 


OKES, President. 


can companies are as free fh 
weakness as any kind of institut 
. in the world. 
MORTALITY ‘ it a 
ANY CASH COMPANY A copy post tree to any a 
\YMENT OF PREMIUMS Price, per 1,000 copies, $18.00 
EST BONUS EVER GIVEN, 
lll canccina J. H. anv C. M. GOODSELL, 


lowment policies issued 


S TO INSURERS: 


idr 


Ss tor ten cents 


Publishers, 


table after one payment. New York. 


Chicago 


erat s of the last divi 


BryaANts CHICAGO 


publishers of THE SPECTATOR have issued a Policies Issued in 1864, only Four Years Ago. 


large first edition of a new and improved work. 


The work is nothing more than a Reference | 4 jccy “Rae oMts st 


Book of Risks, containing in successive pages a { $ $ 
series of uniform blanks in which may be filled " 
out detailed descriptions of the nature and char- 
acter of risks wherever a company does business, A 
The plan contemplates the use of one of thes 
books for every local agency Thus, whenever 
a special agent sets out on a tour of supervision, 
he takes with him a book for every | il agency 
which he proposes to visit. Each book shows goth - 
in regular order, a complete description of every ) MASON EVERETY. | 
risk, and may be easily carried in the pocket, | Fast Mass 
and so referred to readily, without trouble o1 
inconvenience. j ? BALI ' \ 
These books will be sold by the |] lred New 
copies. Price, $40 per hundred; 1 per cent Wis, 5M 
off for larger orders. 
A specimen copy will be sent. post-] i | M 
50 cents. 


J. H. ano C. M. Goonseri, 


PUBLISHERS r 


T. L. MILLER & CO., Agents, 





% to Policy ith Policy ° . hs 
> Ob 003 e13 57 Business Training School. 


+ 


Our advice to any young man, that can spa 
the time and money, is to go to BRYAN’ + 
M st : eae pa 
, N. H., General Agent’ CHicaGo BusINESS TRAINING SCHOOL, where 


Mass., General Agent for the best facilities in the country are to be found. 


New York. General Agent for | It is just as cheap to go to ‘‘ Headquarters” as 


t 


to t 


go to a second-rate institution. Send for 


y k, General Agent for Western 7 
paper describing this model institution — the 


. VU Grener Agents ‘ - . ' Wh 
: “RF h School to Commercial TC ollege-. The 


Wis., ¢ il Agent f Pro tor of this Institution is the publisher of 


Thc Chicago Courier. t st commercial 


s 


Maper in the West. Address 


i1ICAGO H. B. BRYANT, Chicago, IIl. 











THE 


PENN MUTUAL LIFE 
Insurance Company, 


No. 921 CHESTNUT STREET, - - - - - PHILADELPHIA. 


SPECTATOR. 





ASSETS, - - : $ 3,300,000. 


- 


JAMES TRAQUAIR, President; H. 5. STEPHENS, Secretary. 
H. G. WILSON, Superintendent of Agencies 


FOR AGENCIES APPLY TO THE HOME COMPANY. 
insted ARE YOU INTERESTED IN 


INTE RNATIONAL A S B UJ R Y Life Insurance 2 


Life Insurance Company 


OF CHICAGO. 


ORGANIZED APRIL 20, 1868 
‘ 
. T T Ion or rM dise e « urniture ? re tl f 
Lis E INst RANC E Co., ! z \ et v - t ht t 2 ir Life ? _ a rtd 
t i iy men ever t i t it 1 light? It 
I e, get the LOWEST RATES 
riect security I can only be done by 


Paid-up Capital $129,200. application to th 


Deposited with State Treasurer, No. Sos BROADWAY, HomMa@op A THIC 


$100,000. 


Mutual Life [nsurance (Company, 
THE MASSACHUSETTS LAW OF CORNER ELEVENTH STREET, 


NON-FORFEITURE A PART OF EVERY | 
-" 231 Br adway New York. 


POLICY 


wi is a Cash ¢ pital of #1 50,008 all invested in Gov- 
ISSUED BY THE COMPANY, N | iW \ "ORI ‘a ernment Securitic 
° The ess of the Homaoratuic M AL Lire IN 
. ANCE ( ‘ ducted upun the Cash Plan 
OFFICERS: ALL ITS PREMIUMS AND DIVIDENDS 

HON. THOMAS DRUMMOND, President ARE CASH. 

ED. HEMPSTEAD, Vice-President 

WW I COOLBAUGH, Jreasurer. 

E. W. PORTER, Secretary ——_—_—___—_———_. there woiding the payment of compound interest upon 
premiun ins or not ind at t ume time securi 
the benefit { the MASSACHUSETTS NON-FORFEITURE LAW 

seems w the ly one worth anyt iw tothe a re 
Homen taken at the same rates as men Stock or Mut 
a rates ert iny other company Don't inst N , 
DIRECTORS; npany before looking at our | rates 
; MD “ ae . TERS rr Sea ~ CRO BY’S OPER \ HOUSE A FEW CAPABLE CANVASSERS WANTED 
- 1a¢ til ‘ 1 ii \ ~ , 
W. F. gh PresidentgUnion National Bank ~~ . - . as 
‘7 ~ t President Marine ¢ mpany 
C. F. Bower , of Bowen Bros. D. D. MARSHALL, President 
Nat ( t Vice-President Shot Tower Co 
5 a Capitalist JAMES CUSHING, Jr A. HALSEY PLUMMER 
V.H.I ( k U.S. Court ) , s 
B. I “eae ae p & Peabody Vice-President screary 
2 U.S. Cor me 


ELIZUR WRIGHT STEWART L. WOODFORD, 


oder eld mags ‘ “N Actuar) “unsel 
was cammon, McCagy & Fuller CHICAGO. EDWIN M. KELLOGG , M Esomsues 
<< V. Farwell & ¢ os wamin 


JOLIN W. MLIICIIELI ‘i b 
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118 THE 


THE 


Mutual Life Insurance Co. 


CHICAGO. 


THE PIONEER COMPANY OF /LLINOIS. 


ORGANIZED 1505 


ASSETS, - - - 500,000.00 


$100,000.00 DEPOSITED WITH TREASURER OF ILLINOIS. 


t 


OFFICERS: 


MERRIL LADD, Prestdent. STEWART MARKS, Secrefary. IRA Y. MUNN, Vice-President. 
P. H. WILLARD. 7yrcasurer. EDWIN W. BRYANT, Actuary. 


M. E. STEVENS, Assésé Secretar) 


GEO. H. BRUCE, g 


MEDICAL BOARD: 
H. M. LYMAN, M.D., T. W. MILLER, M.D. 


Principal Office, Nos. 79 and 81 Wells Street. 


GENERAL AGENTS: 
GEO. H. BRUCE, Michigan and Indiana . ; 


M. G. TOUSLEY, Illinois... ; , Mendota. 
C. W. SHELDON, Illinois. .. +6 Rockfor« 
E. H. OSBORN, Illinois .... oa ; ‘ Quincy, Il. 
A. B. DAVIS, Missouri ° . 4 St. Louis, Mo. 
SAMUEL ROBERTS. Southern Iow ana 66 Davenport, Iowa. 
CHAS. H. LEADBETTER, Norther wa se Clinton, 
I,. S. PEASE, Minnesota.... - 
I. I. LAWRENCE. Minnesota aa a 
C. L. HAYLEY, Wisconsin ; sa Madison, 
McMURTRY & FLEMING, K és Leavenwor 
Dr. SAMUEL F. S\ITH, Kent aoa ’ Lo : 
JOHN W. PAGE, Nebraska... ida se Nebraska City, 

Liberal terms will be given to competent Agent Applicatic for Local, Spe 
Agencies may be made to any of the General Agents r for State Agen 

eS 


MouND CITy MUTUAL 
LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MOC. 


LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 


$100,000 


Deposited with Superintendent of Insurance Department 


OF MISSOURI FOR THE SECURITY OF POLICYHOLDERS. 


ALL KINDS OF POLICIES ISSUED, 
NON-FORFEITABLE AFTER ONE ANNUAL PREMIUM. 


TRAVEL, OCCUPATION AND RESIDENCE UNRESTRICTED. 


OFFICERS: 
JAS. J. OFALLON, President. 
S. W. LOMAX, Secretary. HH. S. HETH, Assés 


W. E. HARVEY, Consulting Actuary. 


DIRECTORS 


JAS. J. O'FALLON, JAS. Hl. LUCAS A.M 


A. B. GARRISON, A. M. WATERMAN W 
THOS. A. RUSSELL, S A HATCH, A 


SPECTATOR. 


Superintendent of Agencies. 


Office, Adrian, Mich. 


Faribault, Minn. 
St. Paul, Minn. 


s to the Company direct. 


A. M. BRITTON, V. President. 
fant Secre tary. 


C. G. MCHATTON, General Agent. W. HATCH, M.D., Afedical Officer. 


McDOWELL. 





THE 
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MUTUAL 


BENEFIT 


Lire INsuRANC 
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[TWENTY-FOURTH ANNUAL REPORT rill 


New York N TERNATIONAL 


LIFE INSURANCE COMPANY. LIFE INSURANCE AND TRUST COMPANY, 


O Nos. 112 and 114 Broadway - . : : 
’ Offices, corner of Washington and Montgomery Streets, 


JERSEY CITY, N. J 


#3,912,1 7 This Company issues Policies of Life Insurance of every approved descrij 
A tt ' terms as any other sound Company. 


ess being conducted on the CASH and MUTUAL PLAN, it pl regularly 


among the Policyholders, in cash or in additiona nsuran¢ 


I 
i 

I $13,452,000.2 Its Policies are NON-FORFEITING 1 
It 


DISBURSEMENTS business is conducted with a rigid 1 ard t nom N 1 xpenses per 
te I Deat 1 mitted. Moderate commissions only allowed to A 
135,863.45 It affords the fullest legal security to MARRIED WOMEN and CHILDREN, wit 
P LD 1,225,505 .20 limitation of tl amount of pr mium they must | Bb ts charter, a H7/ / 
é peste 493)714-72 ofa Ilushand for the benepit of Herself or their ¢ / ra husband may re | own lif 
P j \ P ? — ais for the benefit ot his wit and childrer or cl ld nr T tl lit ot i t t for the rown 
I 76,978.87 benefit; in each case, FREE FROM ANY LIABILITY » the creditors or repr 
Paid S : g, Off ; husband or parent 
I I 30,558.64 ! 
— piece ae eee OFFICERS AND DIRECTORS 
‘: A. O. ZABRISKIE whee ...Chancellor of the State of New Jersey. J t N. J 


$10,61347445 | HENRY S. TERBELL,........... pS of H.S. Terbell & ( 

_ ASSETS JAMES A. WILLIAMSON ........ peueee of James Bishop & ¢ 

. . ios DANIEL S. APPLETON ie ; of D. Appleton & ¢ 

I j States Stocks BLAKELEY WILSON..............President of the Second National Bank, Jersey 

t 2,078,907 -49 D. JACKSON STEWARD.............0ee00: veeeeeeeI50 Fifth Avenue, 

— usu, 931154 ,000-75-) Ue OE. = rR enRSre Merchant, Jersey City 

cena E. A. HAYT Seiteawacuts cce miata Dhebrh ..of E. A. Hayt & Co., New York 

M #47862 NELSON DUNHAM Oe Ob bb 6090 o8O9 59 04544 : of New Brunswick, N. ] 

; ea ee sia al ie E. A. HAYT, President. JAMES A WILLIAMSON, I ¢ce- President. 
M Roo! ,O7 C. D. DESHLER, Secretary. 


“- pat New YorkK OFFICE: 177 BROADWAY, NEAR COURTLAND S?T. 


» gOS x ~~ ‘ r “F . . . + 
Market f securit A. S. PATTERSON, A/anager. 
Real } 878,806.59 Ke A TIVE AND QUAL IFIED MEN WANTED FOR AGENTS 


‘ me ‘ 
ei ics gael we CRAFTSMEN S 
Li _ a 15257973503 | hat te! a k Life Insurance Company, 


PARK BANK BUILDING, 


B 1 M 2,359,Q00.a 


2 — ee rHE 





475 ote 7 
I 60,449 44 : 
R 97 214 and 216 Broapway, New York. 
p 

4,754.85 8 474-4 
Ad . t . - - . - 
44> / sues all the various forms of / ise and 
, bl $60 : $11.00 x Eindowment Policies. 
LIABILITIES OI] THE COMPANY é ™ 
. —_ ae SE site ne Shae . = 

A : : on =; es, ees | PURELY MUTUAL, dividing ALL PROFITS to 


1 Si . $02,131 af Policvholders 


: slicice | (#36 Life Ensurance Cowmpiny, occupation 
t All Profits NON-FORFEITING by their terms 


15,700.00 NO RESTRICTIONS upon Residence, Travel 


I 
‘ et ¢ t t 
N I } J 47 - » 
Se HARTFORD, CONN SUCCESS OF THE COMPANY, 
r “4 T3:S94-03 OCTOBER 1 1869, CI Ee OF First YEAR 
| x the Polici n force seater vais 1,219 
727,115.40 311,540.43 Annual Premiums ? $143.393 53 
DIVISIBLE SURPLUS $1,689,282.17 ,; \SSETS, - - $6,500,000 Assuring - $1,822,200 00 
T) r S68 5 new p licies were issued, in- ; COMPARISON 
g 17-07 - Average of fourteen of the most successful New York 
} | Cor first vea bu ‘ 
rH ARD OF T er pes aoe yee r ¢ WALKLE President P cic , geoinad ‘ 
Seton od @: dhe ahete das bane Z. A. STORRS, Vice-President. — Assuri i on 
Sa ee a cach catia poly oo. | H- WHITE, Secretar siiiatitiete iia. dammadiiaiaimiaael 
D ettlh t of pres @ IALSEY STEVENS Asst Sec’ I t of New York I irance Department, the 
j ‘ ‘ | i ‘ , , ne A th four § sf/ott t t et 
VM. I SQI Ik] Icfuar © in © on apo of ares assets A pH... 
MORRIS FRANKLIN, President L. W. MEECH. Mathematician fer f LEADS Al ruke COMPANIES 
WM. H. BEERS, Vice-President and Actuary. EDWARD A. LAMBERT, President 
E.O. GOODWIN, Sufertntendent of Ag ; HENRY BELDEN, Secretar) 


BRANCH OFFICE, : * pace 
P NV. 4 ‘ . 
\ [ 2 Washington Street. ( MicaLvo. ( Avent f{ I ind Minnesota 


» W COWLES ‘. 
Flome Of é : uls } N - 


i ; 
O. P. CURRAN, J/axager. S. T. LIVERMORE, § Oo Chamber of Commerce 
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INSURANCE COMPANY . 
ASSETS, JULY I, 1869, - - - $4,02 3,845.04. 


Losses by death paid since organization of the Company, - - - - - nearly $1,000,000.00. 
Total Return Dividends paid since organization of the Company, - - - - - 525,170.67. 


Present Annual Income, - - - Over $3,000,000. 
Assets and Reserve secure and ample for all Contingenctes. 


UR past success is a guarantee for the future. Long lists of reference are easily obtained, but are no real guarantee of safety and success. 
The cheapest Assurance is in tried and experienced Companies. The higher per cent. of interest West, and our present annual income 


(over $3,000,000) will appeal largely to those desiring Assurance as an advantage with us in the future of their Policies. 
EXAMINE OUR PLANS AND RATES BEFORE INSURING ELSEWHERE. 
A STRICTLY MuTuaAL ComPANY, with the additional security of a GUARANTEE CAPITAL of $100,000 
PAYING ITS OWN DIVIDENDS 


The most popular and advantageous forms and terms for Insurance presented. A loan or credit of one-third (if desired) of the premium 
given. Surplus distributed on the first of January each year., and dividends paid annually thereafter on the Contribution Plan. 
OFFICERS DIRECTORS: 
D. A. JANUARY, - - Pre t OLIVER GARRISON, WM. T. SELBY 
CHAS, H. PECK, - - . J President SAMUEL WILLI NICH. SCHAFFER 
WM. T. SELBY, - - - . Né t THEODORE LAVEILLE, WILLIAM T. GAY 
J. 8. MILLER, - : - 1 t tony CHAS. H. PECK, WM. C. JAMISON 
WM. N. BENTON, - - . G i GEN. THOS. L. PRICE R. P. HANENKAMP, 
WM. E. HARVEY, - 1 JULES VALLI L. H. BAKER 
JOHN T. HODGEN, M.D., : Consult Phys GEO. R. ROBINSON D. A. JANUARY 
CLINE & JAMISON, - : . . / idrive ROBERT E. CARR, WM. J. LEWIS 
HON. ELIZUR WRIGHT, - . ( t t JOHN F. THORNTON JAS. 0. CARSON 
WM M. McPHEETERS, M.D., - . . I y Thys DAVID K. FERGUSUN JACOB TAMM, 
HON. JOHN HOGAN, 
NEW YORK OFFICE, NO. 205 BROADWAY. 
A. A. GREGORY, Manage? W. F. TAAFFE, Agen Superintendent. SAMUEL J. G. NANCREDE, Medical Examiner 
4 ~ y a rr ~ Ty + 
GERMAN DEPARTMENT 
J A 7 = a all _ -~ lhe 
OF THI 


e a i e ° ~ e 
American Tontine Life and Savings 
< 
INSURANCE COMPANY. 
No. 149 Broadway, corner Liberty Street, New York. 
WILLIAM IH. LUDLOW, /’resident. ROBERT M. STRATTON, Vice-President. 


HENRY SNYDER, Secretary. D. PARKS FACKLER, Consulting Actuary. 
IARLES McMILLAN, M.D., Afedical Examiner. 


, 


4 
ASSZAIS CASH. PREMIUMS CASH. DIVIDENDS CASH. 


DIRECTORS: 





R. LFNOX KENNEDY, Vice-President of t I ( ! N Nass Ss WILLIAM H. LUDLOW, President, No. 149 Broadway 

MINOT Co MORGAN, Banker, N 7 W St t ROBERT M. STRATTON, V President, N 149 Broadway 

JOHN CASWELL, of John Casw & No. 87 I t Street SAMUEL WILLETS, of Willets & ¢ No. 303 Pearl Street 

EDWARD HAIGHT, Pres’t Natl Bank of t Cor ‘ tt Nuassa nd Pine Sts CLARENCE 8. BROWN, of Brown Brothers & Co., No. 59 Wall Street. 
WILLIAM M. TWEED, No. 287 Br. acdw JONATHAN THORNE, of Thorne, Watson & Co., No. 15 Ferry Street 
CHARLES J. SHEPARD, No. 242 Water St t JOHN N. WHITING, Attorney and Counsellor, No. 70 Wall Street 
DWIGHT TOWNSEND, No. 6 Wall Street ROBr RT SCHELI f Robert Schell & Co., No. 21 Maiden Lane 
PHILIP W. ENGS, of P. W. Engs & So N I t Street J. O, SEYMOUR, of J. O. Seymour & C Nos. 9 and 11 Nassau Street 
JAMES M. BROWN, of Brown Br. thers & ¢ N WwW “treet WILLIAM BLOODGOOD, No. 25 West Twenty-Fourth Street 
SAMUFL L. MITCHILL, Merchant. Ne 1} \ J. P. GIRAUD FO>TER, of Foster & Thomson, No. 69 Wall Street 
FLIJAH T. BROWN, of Elijah T. Brown & ¢ N 41 Sy St t J}. WILSON STRATION, Treasurer of the Novelty Iron Works, No. 111 Broadway 
ABKAM 8. HEWITT, of Cooper, Hewitt & No. 17 Bur s JOSEPH M, COOPER, of oper, Fellows & Co., No. 11 Maiden Lane 


M. ROSENSTOCK, General Superintendent. 
M. M. FRIED, Superintendent Western Department, Office, 104 Madison Street, Chicago, II. 


This is the first and only Company receiving subscriptions t GENERAL TONTINE FUND, and issues TEMPORARY INSURANCE 
and DEFERRED ANNUITY policies. a new form of | y, providing for insurance during the earlier, and an annuity during the later years of 
life, participating in surplus during the whole period. 

CHILDREN’S TONTINE DEPARTMENT.—This department affords an opportunity to PARENTS, GUARDIANS and RELATIVES of 

the most useful and ve way, sufficient to MAINTAIN, ENDow, or EDUCATE a male or female child. 


Children for accumulating funds in tl t 1 nd product Wi 

All other mew and approved torms of LIFE and ENDOWMENT policies issued. Liberty to travel. Thirty days’ grace by Renewals Loans 
on policies. 

First-class German agents wanted in every State of the United States Applicants west of the Alleghanies and north of the Ohio River, w 


address M. M. FrRiep, Superintendent Western Department, 104 Madison Street, Chicago, Ill.; and all other applications are received by M. RosEN- 
sTook, General Superintendent, New Yor 
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SIMON S. BUCKLIN, es HON. ELIZUR WRIGHT, 
Presid nt. 


[ ( “atten =9 
pees) 4 if" =] 
C. G. McK NIGHT, ad fp yp * WM. Y. POTTER, 
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° ° Let nt ‘Sr “a 
Vice-President. Se UT LS si Secretar} 
Ser) = . 
Wr wy F F 


GENERAL AGENTS. ADVANTAGES. GENERAL AGENTS. 
Dr. W. T. OKII RATES lower that Mutual ¢ fity and s . 
For I New ¥ v inst except ; t ssit L. A. WHITE, 
N : t, New York DIVIDENDS a t t , sing st y 
, mn amount until tl ' ist , sour 1 For! sand I 
BT: 4 ( Kn} HT t alls sequent No. 7 \‘\ t Street. ¢ 
} t ‘ ’ 
, , SHUBAEL PARK, 
{; RGI i x I ES 
Mis =t. 
} 
GEoRGE N. WILLIAMS 
D James F. Ar 
( I t N \W 0 wna 
Y when @ I i 
WILLARD SMALI ITS AFFAIRS are1 , — {the ablest C. E. WHEELER, 
: f u t N oO} ( and 
. N w. Wy | : 
CHARLI P KHURST H. B. AN ‘ , ‘ GeorGe D. Temp_Le, 
i} Ww I! | K 
Ges. A. I I | 1 Vy.0 ( 
GREEN & MILLER, Superintende f A N 22 | S . Detroit, Mich 


ANCHOR LIFE INSURANCE COMPANY 


OF NEW JERSEY. 


HOME OFFICE, No. 178 BROADWAY, NEW YORK CITY. 





OrTruHerR ADVANTAGES TO INSURERS 
PECIAL FEATURES 
‘ ’ ' r ‘7 ) T t T 
lue Lowest Rares or Premtum 
I ’ Stat x AN 
' ENI ‘ (// VJ r * m pa } n Ame?» Be 
' Dividend in Advance of from Fifteen 
I ym , » Twenty per cent. 
- Aaj ] 4 
y wh It r iyt 
i Nou by It 
” 
EDMUND C. FISHER, President. 
JAMES GOPSILL, V7ce- Prestdent. \. S. FITCH, Secretary. 


Western Department: Office, 154 Washington Street, Chicago, 
LEWIS W. CASS, JA/anave? 


WESTERN CENERAL ACENTS: 
\. R. MOSHER, Beloit, Wis C. B. WINDSOR, Lawrence, Kan 
IRA A. RICHARDSON, Toledo, Ohio WM. LEHMER, Omaha, Neb. 
GROVE & TERRIL. Coldwater, Mich 


i Wanted good Agents vith whom Liberal Arrangements will be made 
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Accumulated Fund, 


“i 
a 
4 aie ; 
t Dividends on the contribution pla 
. renewal premiums. 
’ The Statute Law of Massachusetts 
insurance he has paid tor, or, if the 1 
The following tables illustrate t pr 
Payment of Payment of Pa 
Age 1 Premium 2 Premium 3 Prer 
Insured. ‘secures Ins for secures Ins f ae 
Years Days Years Days \ 
35 : 3 4 12 6 
40 2 49 4 gO a) 
ENDOWMENT, ANNUAI 
PAYABLE AT DEATH 
35 3 6 | 6 53 9 
40 } 196 / Bs 6 €6$0 
ENDOWMENT, TEN ANNU 
PAYABLE AT DEATH, OR 
35 | 6 62 | 12 332 | I9 
40 | 6 142 | 12 247 | 1 
J. & M. EARLY, 
General Agents for the State of II] 


Office No. 14d M id 


Favorable terms can be n 
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INSURANCE 


No. 35 State Street, 


COMPANY, 


Boston. 


Jan. 1, 1869, - - - $7,000,000. 


a it the end of every year from date of policy, and applied in canceling loan notes or payment of 
} ill Po N Fot i to the full extent of their value, giving to every policyholder all the 
wishes it. he car himselt of the other priv leges of non-torfeiture. 

\ vorkings s ervedly popular law: 

Pay I a : , 
4 Premiums || 5 Premiums If notes have been given in part payment of premium, they may be paid 
wednejetchedeclichay I yre the policy terminates by forfeiture, and thus the full benefit of the 

I \ D } 1 , " } . . 

on-toris law will be realized; otherwise outstanding with 
.- S { f erest will be deducted from the value of the poliey, and the term of 
? 5 123 56 temporary insurance will then be shorter than shown in the tion. 


PAYMENTS Policies issued to the amount of $20,000 on a single life, on the LIFE or 
t SIXTY INDOWMENT plan. 
132 12 198 21 , . : . , etal ai ’ 
) l Company is now entering upon its 26th year, and has at risk 
179 13 255 ( 26 : , 
“Sy ( 000.000, 
AL PAYMENTS poss ; ‘ ; 
r pamphlets and circulars giving details of the Company’s operations, 
Eh TY-FIV!] 4 I 
ess either the President or Secretary. 
i. ; BEN]. F. STEVENS, President. 


JOSEPH M. GIBBENS, Secretary. 
IS, WM. W. MORLAND, M.D., AZedic: 
WALTER C. WRIGHT, 


igo or other parts of the State not occup 


wu Examiner. 
Actuary. 


s by good \ t ( iss in Chik 


HorpE MUTUAL 


luife 


} 
HENRY A. JONES, President. 
WM. EDSALL, Vice-President. 
CHAS. H. DEWEY, Secretary. 
HENRY A, JONES P 
WM Hi WALLACE Wm. Ht. W i 
JOS. FL. KNAPP. Major & Knapp, F Mf 
GEORGE A. BELL President New J 
HOWELL SMITH.... eves Fst 
ALL KINDS 
Dividends declared annual 
The cash premium about the san 
Policyholders share in surplus 
a guaranteed surrender value end 
in payment of premiums. All polic 
without permit or extra charg 
forfeiture Law liberalized. Li 
General Agency for Territ 


OF 


Insurance 


YORK. 


Company 


OF NEW 


OFFICERS. 


D. P. FACKLER, Consulttne Actuary. JOHN C. DIMMICK, Counsel. 

JOHN A. BRADY, M.D., Aledical Examiner E. H. DEWEY, General Manager of Agenctes. 
J. G. WILBUR, M.D., Ass’¢ Medical Examiner. 
DIRECTORS. 

WILLIAM EDSALI : Vice-Pr t JOHN C DIMMICK ..... D k & Perry 
& STKPHEN H. HERRIMAN Brooklyn JEREMIAH JOHNSON, Jr ) son & Miller 
EDW'D A. JONES, President National Life I ance ( CHAS. PRATT . 108 Ful Street, N.Y 
BENJ. F. DUNNING New York CHARLES H, DEWEY St tary 
‘Ss CHAS, McCAULEY Borland, Biglow & ¢ CORTLAND A. SPRAGUE so Cha s Street 


~— 


7 BroaDWay. 


OFFICE, No. 18 


LIFE AND ENDOWMENT POLICIES ISSUED. 


Ss \ if hay been in force a full vear, and paid annually thereatter. 

tocl Di N reased premium from reason of interest on loans, or debit. 

ve in advance, by the low rate of cash premium, part of their dividend. All policies have 

there I ( 1 amount will be loaned if preferred. Phirty days’ SYVAace llowed 

( Te ( . ses. Policyholders have liberty to travel to any part of the world 

I vt licies insures a proportionate amount. Massachusetts Non- 
‘ soit vasset 
ree C sec y al} Ss \ 
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SECURITY 
Life Insurance Company, of New York. 


ROBERT L. CASE, President. 
%. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 


—_— 


ALL POLICIES NON-FORFEITABLE. 


NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 


NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the N rthwest to require any detailed statement of its fair and impartial manner 
of doing business. City canvassers and country agents will find no better Company to work for. 
Apply t 
W. W. NORTHROP, General Agent for Indiana, Indianapolis. 
J. L. DAYMUDE, General Agent for Jowa, Davenport. 
HOMANN, WINKLER & REHM, General Agents for Missouri, St. Louis. 


C. H. BAKER, General Agent for Illinois, 


No. 106 Soutn CLARK STREET, CHICAGO. 


PacirFIG MUTUAL 
Life Insurance Company, 


OF CALIFORNIA. 
NOS. 37 AND 39 SECOND STREET, SACRAMENTO, 
LELAND STANFORD, President. H. F. HASTINGS, Vice-President. JOSEPH CRACKBON, Secretary. 
J. M. FREY, M.D., Physician-in- Chief. SCHREIBER & HOWELL, General Agents. 
DIRECTORS: 


kB uM eBay Soo: : en Pres. Central Pacific R. R. I a ee Merchant. 
ROBERT WATT...... A socccccesce ace Comptroliier. -. I. Peete, «ccceences ad pe eta aie ......Banker 
ee Ae yt ald 0 eta lea a ge . .Banker. Se Ee er ee Merchant. 
NEWTON BOOTH ee ee tee D. W. EARL ct Wie ws eeeeeeee+-. Forwarding Merchant. 
BS re ean reas eer ae ..Merchant. JAMES CAROLAN........ MTT TT TT Te ree 
SO, (OU aie. ans ose 5 wg alga amide pata anes ee sanker. E. B. KENYON.. Sobran weg Gre she ake Unni ee Rial ee hw dion ga 
SAMUEL LAVENSON ........ Eee Merchant. ROBERT HAMILTON..... wet Te eT ree 
CHARLES CROCKER. ....... Superintendent Central Pacific R. R. 
FIRST YEARS BUSINESS: 
Number of Policies Issued ............. ieee ee alle was 1200 Total Income, over........ re ee ee ee 250,000 
Amount of Insurance Effected, nearly................ . .. . $4,000,000 Total Assets, over ........... -$6heuseeueee ee Tee 8 8=6— 
ee Ge NO TS OO CINE BONUS 6 sn oie ons ss dcceceseevesises bene 29.33 


All Policies Non-forfettable, and by Law Exempt from Execution. 
THIRTY DAYS’ GRACE GIVEN ON ANNUAL PAYMENTS. ONE-THIRD LOAN GIVEN WHEN DESIRED. 
J. A. BRUMSEY, General Agent for Nevada, Idaho, and Dakota, Virginia, Nevada. 
STOVEALL & ROBB, General Agents for Oregon, Portland. 
B. G. RAYBOULD, General Agent for Utah, Salt Lake. 
Northwestern Department, 


No. 90 LaSatrF Srrret, Cittcaco. 


Ww 


ee eee 
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(GLOBE 


MUTUAL LIFE INSURANCE COMPANY, 
OF NEW YORK. 


The GLoBe is a perfectly reliable Company, and : er a care ) 

: : S LASSE INE 

grants all known forms of Life and Endowment CasH A SETS, J UNE I, 1 869, 
policies upon the most liberal terms justified by 


“NK 
2,000,000. 


PLINY FREEMAN, Preszdent. 
LORING ANDREWS, 
JOHN A. HARDENBERGH, 

Vice- Presidents 


HENRY C. FREEMAN, Secreéary. 


experience. 

This Company also issues every variety of poli- 
cies upon the Stock Plan—/. e., without participa- 
tion in profits—at rates as low as those of any other 
responsible Company. 

The GLOBE also issues policies upon which all 
premiums paid by the insured will be returned at 
death, in addition to the amount of the policy; or, 
in other words, it makes an annual addition to its 
policies of one hundred per cent. of the premiums 


Northwestern Department : 





paid. 
MICHIGAN, INDIANA, 
GENERAL AGENTS: ———e ILLINOIS, WISCONSIN, 
BLISS & MATTER, Illinois, 124 Lo Salle Street, Chicogo. os) On St Oe } oe ips. MINNESOTA, JO i A, - 
BECK & SCHRADER, Northern lowa, Dubugue, Jowa a 7 ai NEBRASKA. 
R. E. BEARDSLEY, Central and Scuthern Ir na, Jndian ante | | hate i i c ae 


apolis, Ind. 
JOHN DUDLEY, Eastern Indiana, Centervil/e, Ind 
CHAS. W. RHODES, Chicago, 124 LaSalle Street, Chi ago. 


J. G. McKINDLEY, Manager, 
E OFFICE, ORIENTAL BUILDING, 

oy i 124 LaSalle Street, - - Chicago. 
DR. R. L. REA (Rush Medical College), Con. 


sulting Physician and Medical Examiner. 








Life Insurance Agents will find important advantages in 
working for the Glebe, net only frem its high standing and 
general popularity, but fre m the fact that its plat i ace all 
kinds of policies issued by both the Stock and Mutual Ccmpa- 
nies cc mbined. 


For an Agency, apply to J. C. McKINDLEY, Manager, or either of the General Agents, as above. 


HomME LIFE INSURANCE COMPANY, 


158 Broadway, New York. 


ASSETS, $2,000,000. 


ALL THE SuRPLUS OF THE CompaNy DivipED AMONG THE ASSURED. 
DIVIDENDS DECLARED AND PAID ANNUALLY. {1.0L POLICIES (AFTER TWO FULL-PAID PREMIUMS) NON-FORFEITABLE, 
NO RESTRICTIONS AS TO RESIDENCE OR TRAVEL. 

NO EXTRA CHARGE ON FEMALE LIVES. ONE-THIRD OF THE ANNUAL PREMIUM LOANED TO THE ASSURED. 


WALTER S. CRIFFITH, President. CEORCE C. RIPLEY, Secretary. 1. H. FROT!-INCHAM, Treasurer. 
WM. J. COFFIN, Actuary. A. B. CAPWELL, Counsel. 


WESTERN GENERAL AGENTS. 


I. F. KeELiocG, H. W. Crark, J. M. Stryker, for Chicago City, No. James A. Jones, Detroit, for Eastern Michigan. 
2 Methodist Church Block. W. TAyLor EATon, St. Joseph, for Northwest Missouri. 
E. R. Hinck.ey, Rocktord, Ill.. for Northern Illinois and Central lowa J. A. T. Hui, Birmingham, for Southern Iowa. 
DouGuty & BRUEHL, Cincinnati, for Southern Ohi i Souther D. W. Lounssury,. McGregor, for Northern Iowa. 
Indiana. E. H. KeELLoGcG, Milwaukee, for Wisconsin. 
J. L. McC Loup, La Porte, for Northern Indiana. W. F. GuERNSEY, Kalamazoo, for Southern Michigan. 


GENERAL AGENTS WANTED. 


This Company is prepared to make a liberal arrangement with good experienced men as General Agents for the followi: « 
1 


fields: Minnesota, Western Michigan, Northern Ohio, Western New York, Colorado, California and Oregon. Apply to 


E. H. KELLOGG, Superintendent of Agencies, Milwaukee, Wis. 


f 
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BROOKLYN LIFE 


Insurance Company, 


No. 141 Broapway, New York. 


N 


ie 


WILLIAM M. COLE, Secretary, 
D. PARKS FACKLER, Consulting Actuary, 


CHRISTIAN W. BOUCK, President. 
DANIEL AYRES, M.D., LL.D., Medical Examiner. 


ASSETS, - - - ~ - - - a 7 Over $1,300,000 


Among the advantages offered by the Brooklyn, which thoroughly evince the determination of the offi to make it the most liberal Life 
Insurance ¢ pany in the United States, are 
I. Tot rem ofall restrictions on travel and residence No permit or extra premium is required, and tl eda ot necessitated to 
impose wogrraphical limit upon their engagements. ; 
2 [he tv of a CASH surrender value to every policy,—the amount of which is definitely stated in dollars and cents, and endorsed on 
ea oO 1 
3 A lo of a portion of the Premium. 
{ \ i Non-torfeitable aft two full annual premiums have been paid in CAsH 
tent with financ al soundness, and S than those of almost all companies whicl icco modate their assured with loans. 
( D lends annually cash. Dividends are distributed on the Contribution Plan—the only equitable manner ot dividing the earnings of a 
Lit ( 
7 Pre titu n pay x losses 
No urge for Policy or stamp. 
| c s which the BROOKLYN has achieved, fully exemplified in its rapid and healthful growth, is a convincing proof of the confidence 
reposed by the public in its soundness, integrity, and liberality. 
WESTERN GENERAL AGENCIES: 
WALTER BROWN, General Agent, La Crosse, Wis I. M. NEWKIRK, St. Louis, Superintendent for Missouri, Kansas, and Nebraska 


FASSETT & CRAIG, St. Louis, General Agents for Missouri 


FRANKLIN WHITAKER, General A 


( 
5 


(SUARDIAN MUTUAL 


e ™ Y 
Life Insurance Company, 

ORGANIZED 1859. " OF NEW YORK. 
ALL POLICIES NON-FORFEITABLE. 
STATEMENT : 

Policies in Force, $25,000,000 Annual Income, over $1,000,000 

Assets, nearly 2 


rent, No. 156 Washington Street, Chicago. 


—e Done — 
,000,000 | Losses Paid, 5 50,000 


ANNUAL DIVIDENDS. 
OFFICERS : 


WALTON H. PECKHAM, Pres/dent. WM. T. HOOKER, Vice-Presidenz/, 
LUCIUS McADAM, Actuary and Secret ’ 
GENERAL AGENTS 


id? 


© BEN] I WATSON , 1. B \ I WILLIAMS & SON 
( N\ y Ilart \\ 
SELI 1 I Ml \ R. GA 1 ( Sa 
SMITIIA ~ 1 l I 
> a A \l An. € i I 
r M ( MAY BI 


ROBERT KNOX, ¢ 


GERMAN DEPARTMENT G. A. FUDICKAR, Superintendent 


A. C. GI I M& Ce Las St ULIUS NATHANSON, M \\ F.C. O'DRISCOLL, § ; 
( f 1K HUTZLER, R \ \ \ ( OSEPH MAGNER, > O for 1 na, 
Ss. F. COHEN ¥ ( I M i Ala 
MARCUS WALL, Buff N. ¥ GEORGE KEIM, South Car 1 t N. C. ARTHUR, WI! West \ 
M. K. COHEN, A , w..% R. ISSERTE]I t 
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EQUITABLE LIFE ASSURANCE SOCIETY, 
OF THE UNITED STATES. 


President, 


No. Q2 Broa DWA Yy N EW York. Vice-President, 
WM. C. ALEXANDER. SS s= : : —= —— 


== 254 == HENRY B. HYDE. 









Secretary, 


J. W. ALEXANDER. 


Actuary, 
G. W. PHILLIPS. 


CASH ASSETS, 


$ 10,000,000.° | 


ANNUAL INCOME, 


$6,000,000. 


Dividends paid annually in cash 
contributing to each policyholde: 
a full participation in the profits # 


THE LARGEST 


for the year past. 


. 
oe 
; 


a l (For its years) 
me CASH MUTUAL 
COMPANY 


IN THE WORLD. 





I _— 


{| 
i 


SUM ASSURED, 


TRLCCOECCC ET] 
— 


(For year ending Dec. 31, 1868 


at 
i 


LOT 


$51,891,825. 
ALL Pouicirs NON-FoRFEITABLE. ™@ ——— AGENTS WANTED. 
HENRY F. JENNISON, General Agent, - - - No. 150 Washington Street, 


(One door west of the Unign National Bank) Chicago. 





THE 


NATIONAL LIFE INSURANCE 


COMPANY, OF NEW YORK. 
OrFIcE, No. 112 BROADWAY, CORNER OF FULTON STREET. 


ASSETS, over - - - - - $400,000 


Life Insurance; Annuities; Endowments. 
DIVIDEND, JANUARY 1, 1868, FIFTY PER CENT. ALL POLICIES NON-FORFEITABLE. 


BOARD OF DIRECTORS: 


EDWARD A. JONES H. J. RAYMOND, Ss. C. HERRING, J. F.. KNAPP, J. C. DIMMICK, 
JOSEPH WILDE, T. B. VAN BUREN, S. M. BEARD Tew, CHARLES CURTIS, 
ELI BEARD, HENRY CLEWS, HOWELL SMITH, J. A. ISELIN, HECTOR TOULMIN, 
A. WRIGHT, M.D. F. H. LUMMUS, ». W. TRUSLOW, W. A. CUMMINGS, H. I. WORTHINGTON, 
H. P. FREEMAN, ROBERT CROWLEY, J. O. HALSEY, JOHN DEMERITT. T. A. HALSEY, 
EDWARD A. JONES, President. 
JONATHAN O. HALSEY, Vice-President. JOHN A. MORTIMORE, Secretary. 


WHITAKER & JONES, General Agents, - - - No. 122 Washington Street, Chicago. 
S. C. BLAKE, M.D., Avedical Examiner. 


lca Agents Wanted; apply as above. 


From report for 1868, of Hon. William Barnes, Superintendent Insurance Department of New York: 


“It does not always follow, as is sometimes supposed, that a purely Mutual Company is the most profitable one to the insured; mixed com- 
danies, or those substantially mutual, may, by superior skill and other advantages, actually make the largest dividends of surplus profits to 
POLICYHOLDERS,” 

The National Life Insurance Company has a paid-up capital of $130,000, thus combining all the advantages of the Stock 

} ] 


plan with the Purely Mutual. securing greater satetv. with Iess cxpense, than either system singly. 
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CONTINENTAL 
LIFE INSURANCE COMPANY, OF NEW YORK. 
JUSTUS LAWRENCE, President. J. P. ROGERS, Secretary. 


Policies Issued to Dec. 1, 1869, 


19,000. 


ONE THIRD OF THE PREMIUM 
MAY REMAIN AS A LOAN. 


Assets, $3,000,000.00. 
NO NOTES REQUIRED. 


DIVIDENDS DECLARED, 
40 per cent. 


ON ALL . i> = Thirty days’ grace allowed on every payment, and Policy 

= kept in torce during that tim Policyholders may travel any 
where tn th ld thout extra charge. $109,000 Deposited 
in State ot New York, for security of Policyholders. 


All Policies Non-Forteitable. 





Life and Endowment Policies. 


Northwestern Department: 


ILLINOIS, WISCONSIN, MINNESOTA, NORTHERN MISSOURI, KANSAS, COLORADO, 
UTAH, WYOMING, DAKOTA, MONTANA, IDAHO. 
OFFICE, MERCHANTS INSURANCE COMPANY’S BUILDING, 
No. 94 LASALLE STREET, CHICAGO. S. T. LOCKWOOD, Manager. 
ce Agents make contracts at this offi *e, with, and rk directly for, the Company, tn the above-mentioned territory. 


WORLD 
Mutual Life Insurance Company, 


No. 160 BROADWAY, NEW YORK. 


OFFICERS: 
GEORGE L. WILLARD, President. H. V. GAHAGAN, Secretary. 
W. S. TISDALE, Vice-President. 


A. W. ROGERS, M.D., Med. E-xam’r. (At the office daily.) JAMES CRANE, M.D., Consulting Physician, Brooklyn. 
WM. P. PRENTICE, Aftorney and Counsellor, 2g Wall Street. : 


AssTs, Rapidly Increasing, - - - - $400,000.00 


Liberal policy as to Residence or Travel. Dividends increase annually with age of Policy. Losses paid in thirty days after 
proof of death. Thirty days’ grace allowed in payment of renewal premiums. 


WESTERN DEPARTMENT, 
No. 153 LASALLE STREET, CHICAGO. 
J. A. CLOSSER, Superintendent. AUSTIN GEORGE, Manager. 


Agents wanted in Illinois, Indiana, Michigan, Wisconsin, Minnesota, lowa, Missouri, Kansas, Nebraska, and Colorado. 


Apply to Superintendent of Western Department. 
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UNIVERSAL 


LIFE 


1 i. 





COMPANY, 


Office, 69 Liberty Street. 
ONLY FIRST-CLASS, HEALTHY LIVES INSURED. POLICIES PAID UP IN FIVE 


DIVIDENDS ONE HUNDRED PER CENT. 


AND 


VEARS. 


GUARANTEED IN THE POLICY !! 
RATIO OF ASSETS TO LIABILITIES, 170 TO 100. 


SURPLUS OVER LIABILITIES, - - -  - $219,237.42 


[ gs None others need apply. 


~ 


Full General Agents Commissions Paid to Truthful Solicitors. 


Local Agents Wanted in every town Those wishing to n furt partic irs are invited to apply to A. CURTIS, State Agent for MIN- 
NESOTA; A. B. ALDEN, State A for WISCONSIN lr. ORMSBI Vanacer WESTERN DEPARTMENT No. 124 Wa hington Sirect 
Chicago, Ill.. or to the office in New Yor 

This Company issues all the approved kinds of policies, and has some new and original features not as yet adopted by any other Company 


Metropolitan Life Insurance Company. 


JAMES R. DOW, 


President. 


ELIAS H. JONES, 


Vice President. 


HOME OFFICE, 
243 BROADWAY, N. Yr. 





Branch Office, No. 104 LaSalle Street, Chicago. 
Issues all the various forms of Life, Joint Life, Endowment Policies, and Annuities. 


CASH DIVIDEND DECLARED FANUARY 26, 1869. 
50 PER CENT. ON LIFE POLICIEs. 


40 Per CENT. ON ENDOWMENT PoLIctrEs. 


DIVIDENDS DECLARED ANNUALLY. 


All ite D yl Cefn’ — ‘. iil ' te 1] 7 
All its Policies non-forfeitable and incontes | jays’ grace allowed in payment of Premiums, 
Rates as low as a proper security w mit P holders hav a ( in the election of Directors 
we ; 4 » Pro al . 1» oer . F 
One-third of the Premium alloy sa ' Larges rty t | without extra charge. 
Reliable agents wanted. With respousible men lib ide. Apply in person or by letter to the Home Offx No. 243 Broad 
v. New York 
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LIFE INSURANCE 
ACCIDENT INSURANCE 


BY THE 


“TRAVELERS INSURANCE CoO. 


OF HARTFORD, CONN. 


CASH ASSETS, $1,150,000. 


Life and Endowment Policies in this Company untlte Ample Security and Cheapness of Cost 
under Defintte Contract. The Low Rates are egutvalent to a large“ Dividend” in advance. 
The only Acctdent Insurance Company tssuing yearly polictes. Has patd nearly One Million 
Dollars to Policyholders, for Death or lnjury by Acctdent. 
HARTFORD, March, 1869. 
JAS. G. BATTERSON, President. 
GEO. B. LESTER, Actuary. 


RODNEY DENNIS, Secretary. 
CHAS. E. WILSON, Asséstant Secretary. 


Western Branch Office, 80 La Salle Street, Chicago. 


JULIUS WHITE, Manager. 


THE 


ARTFORD 


LIFE AND ANNUITY INSURANCE COMPANY 
HARTFORD, CONN. 


CasH ASSETS, OVER - - $400,000.00. 


C. C. KIMBALL, President. D. F. SEYMOUR, Vice-President. 
JAMES P. TAYLOR, Secretary. WM. SCHEFFLER, Acfuary. 
H. E. VALENTINE, Superintendent of Agencies. 


BOARD OF DIRECTORS: 


@. C. KIMBALL, JACOB KNOUS A. P. HYDE, J. B. LORD H. L. WELCH, 

BD. F. SEYMOUR, Hon. J. H. BOLTON, J. W. DANFORTH, HIRAM BISSELL E. H. CROSBY, 
CHESTER ADAMS, S. D. SPERREY, ELISHA T. SMITH, FRED R. FOSTER JOSEPH MERRIMAN, 
S. F. BURNHAM H. T. WRIGHT. 

This ¢ \ 1e8 all the approved forms of Life, Term, and Endow nt P es as to furni AN ENDOWMENT tothe 7 jer at a lower annual premium than 
It a ts W e Life and Endowment Policies, the MASSACHUSETTS $ required by any other system. Uy this syst , premiums and interest are non-for- 
WON-FORFEITURE LAW feita from the beginning 
W y or 1ated THE INTEREST-BEARING PLAN—a method Dividends are declared and paid i f 18 
whe I I wment Assurance are nbined ne p su " anner Premiums and dividends paya ASH 
Ener and responsible men wanted as Agents in Illinois and Missouri. 
Parties desiring information or agencies are invited to send for a circular, or to call upon 


R. T. PETTENGILL, General Agent for IWinois and Wisconsin, 


No. 9 LARMON Brock, CHICAGO. 
























ee 


— e+ 








ai 
Al 
A | 
J 


I 30 T HE q PECTATOR. February, 1870 


OMMONWEALTH 
Life Insurance Company, 


No. 178 Broadway, New York. 


OFFICERS: 
J. B. PEARSON, Vice-President. JOHN PIERPONT, President. F. E. MORSE, Secretary. 


Actuary. F. A. PUTNAM, M.D., A. HUNTINGDON, M.D., Medical Examiners. 





SPECIAL FEATURES. 


All Policies issued by the Commonwealth are incontestible from date of issue, and are free from restrictions on travel. 

It permits residence any where without extra charge, except between Latitude 32 North, and the Tropic of Capricorn. 

All Policies are non-forfeitable and participate in the profits of the Company, unless otherwise specified. 

Dividends are declared annually upon all policies that have been in force a full year, and are available on payment of the next 
annual premium. 


DIRECTORS: 


JOHN L. BROWN, President Open Board Brokers. JAMES B. PEARSON. Vice-President of the Company. 
WALTER R. BLAKE, Superintendent of Agencies. JULIUS R. POMEROY, Chambers & Pomeroy, Attorneys. 
CHARLES F. DAVENPORT, Lockwood and Davenport, Bankers. JOHN PIERPONT, President ot the Company. 

FRANCIS E. MORSE, Managing Agent SETH E. THOMAS, American Clock Company. 

J. PIERPONT MORGAN, Dabney, Morgan & Co., Bankers ARCHIBALD TURNER, Turner Bros., Bankers. 


Illinois Branch, Oriental Building, 120 LaSalle Street, Chicago. 


O. W. BARRETT, Manacer. 


= 
MPIRE 
Mutual Life Insurance Company. 
No. 139 Broapway, New York. 


G. HILTON SCRIBNER, resident. SIDNEY W. CROFUT, Secretary. 
GEO. W. SMITH, Vice-President. EVERETT CLAPP, Suferintendent of Agenctes. 


PRINCIPAL FEATURES: 
This Company is Pure/y Mutual. 
All policies *xcontestible for usual causes. 
No restrictions upon ¢ravel or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfeitable. 


Each policyholder has a vote in the elections. 


Branch Office, No. 164 Washington Street, Chicago. 


Agents Wanted. Apply to 


FULLER & HAZARD, Managers. 
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ECLECTIC LIFE 
Insurance Company. 


Paid-up Capital - - - - = $150,000. 
HOME OFFICE, 187 BROADWAY, NEW YORK. 


MERRITT H. SMITH, Prestdent. G. DE MACARTY, Secre/ary. 
R. H. ARKENBURGH, J 7%ce-Pressdent. ISRAEL C. PIERSON, Actuary. 


No Company is more liberal, equitable, or comprehensive than the Eclectic. 
Au [)estRABLE C‘ONCESSIONS IN FAVOR OF THE ASSURED. 
({UGUSTUS JOHNSON, Manager Northwestern Department. 
Embracing the States of Illinois, Iowa, Minnesota, Wisconsin, and Michigan. 
Office, 148 WASHINGTON STREET, (Under Union National Bank,) CHICAGO. 


K@™ «CEvery advantage offered to Agents and Solicitors. 8% 


200 Broadway. NEW YORK. 200 Broadway. 


THE 


FARMERS AND MECHANICS 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 
$100,000 Deposited with the Insurance Department at Albany. 


The Farmers and Mechanics Life Insurance Company will grant Insurance on Lives, in sums of from $250 to $10,000 
on either of the following Plan 
ORDINARY LIFE PLAN ENDOWMENT PLAN rerM PLAN Joint LIFE PLAN 
RETURN PREMIUM PLAN INCOME PRODUCING PLAN COMPOUND INTEREST PLAN CHILDREN'S ENDOWMENT PLAN 


OFFICERS: 
E. McCMURDY. President. E. MARTINDALE, Vice-President. WM. HENDERSON, Secretar LUCIUS McADAM, Consulting Actuary 


x. S. L. WOODFORD, Counsei J. W HENRY Medical Examiner RODMAN BARTLETI Consulting Examiner 
DIRECTORS 
Jewett M. I HMOND, of J]. M. Richmond & Cr Buffalo, N. ¥ WittiamMm ADAM |r fB ¢ & A Ww ale Groce 2 Front S N. ¥ 
Hon. Jor H. MARTINDALE, Ex Attorney Gener f State N. Y., Rochester ]. Cxosny Brown, of Brown Brothe & ¢ Ba ' W Street 
NATHAN F. Grav President 4th Natior Bank, Svracuse Josern H. Decker f Turner I t I kers 4 N tu Street 
WILLIAM ( R ER tf Ruger, Wallace & Genny, Attorneys at I vy. Svracuse Cnas, } ik President Pacit Nat l k, Pawtucket, R. I 
Cr H. 1 E, P dent Oneida (¢ nty | k, Utica, N. ¥ Epwarp McMurpy, President 
w.c.s gs, $ Avent Rer gton M gz ¢ OrLanno L. STEWART f Stewart, Rit & Woodford, Attorneys at Law, 371 B’way 
H ) Manufacturer, Troy, N. ¥ Rowert McMurpy, Roseville, New Jersey 
H I I } ( INS t Law. S vy. ¢ Litoyvp GeaNVILLE BAKTLETT, Dentist 4 West 28th Street, New York City 
THOMAS I 1 f Lor & Smith, W lesale Druygists, ¢ cag I Hon. Jos1an T. Mi_iter, Counse r, Senes ka a 
H. O. Arm } f Art r, Plankinton & Co., Chicago, Milwaukee and New York ritus Meap, of Badgley & Mead, 79 Front Street, New York City 
ISKAE D. Conpit, Manufacturer, Milburn, N. ]., and 30 Vesey Street, N. Y Tueo. F. Hay, of J. O. Seyn r. Kennard & Hay, So Liberty Street, New York 
PuHito REMINGTON, President Remington Arms Manufacturing ¢ —) n, N. ¥ Hon. STEWART L. Wooprokrt kx Lieut. Gover tate N. ¥ 
Hon. Isaac Day N, Register in Bankruptcy, New York City Wma. HEeENDERS« Secretary 
Joun H. CLarK f H. B. Cromwell & Ce SO West Street, New York City Joun McMurpi f Pardee, Bates & ¢ Ne Y City 
Epwa M INDALE, Attorney at Law, New York City R. J. Towp, of A. J. Bleecker, Son & ¢ Ne York City 
J. D. Bat F WwW a Grow 79 | it Street, N. Y 
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CONTINENTAL LIFE INSURANCE COMPANY, 
OF HARTFORD, CONN. 


(INCORPORATED BY SPECIAL CHARTER OF THE STATE OF CONNECTICUT, MAY, 1862.) 


ASSETS, $1,250,000. 





Dividend January 1, 1869—S50 Per Cent. 
JOUIN S. RICE, Prestdent SAMUEL E. ELMORE, Secrefary. P. M. HASTINGS, M.D., Aledical Examiner. 


BOARD OF DIRECTORS: 


Hon. JOIIN S. RICE, Ex-Speaker of Ho o. Rept \ SAMUEL E. ELMORE, Secretary Continental Life Insurance Co. 
Hon. LUCIUS }. HENDEE, President of .%t l Company. Hion. H. K. W. WELCH. Welch & Sh pman 

HORACE CORNWALL, Counsellor WILLIAM H. POST, Talcott & Post 

Hon. EZRA HALL. Chamberlain & Hall Ilon. ROGER AVERILL, Ex Lieut. Governor of Connecticut 
Hon. ALLYN 8. STILLMAN, Late Mayor of Hartford } JAMES S. PARSONS, Boston. 


STOCK AND MUTUAL. 
DIVIDENDS TO STOCKHOLDERS LIMITED BY CHARTER. 


POLICIES ARE NON-FORFEITABLE BY THEIR TERMS. 


North America Life Insurance Co., 


No. 229 Broadway, corner Barclay Street, NEW YORK. 


ASSETS, OVER $4,250,000.00. 


ASSETS, January 1, 1868, - - - $2,736,305 00 | INCOME in 1867 - . - - - $1,886,143 00 
= I, 1569, - - - - 4,250,000 0 * ** 1509 - - - - - - 1,656,947 OO 


55259 NEW POLICIES granted in 1867, tusuring 316,127,552 00 


POLICIES ARE NON-FORFEITING, 
After three nd in sor s two) Annu Premiums have been paid 
THIRTY DAYS’ CRACE ALLOWED ON ANY RENEWAL PAYMENT, and the Insurance Continued during ‘hat Time. 
NO RESTRICTION ON TRAVEL 
In the United States \ urt of N \ t S ( f | , 1 Euror ut any seasor f the vear. 


NO EXTRA CHARGE IN CONSEQUENCE OF CHANGE OF EMPLOYMENT AFTER THE POLICY IS ISSUED. 


Dividends Declared Annually on the New Contribution Plan introduced by this Company. 


ia Fo] 
By a recent Act of the Legislature of the Stat New ¥ t r 3 a ‘ Banarind lent t Insurance Department. a 
Registered Policies, bearing the Seal of the Dey t | ; y y Pul ks, under a Special Trust ated by an Act of the 
favor of the 
NORTH AMERICA LIFE INSURANCE COMPANY. 
This ukes ry Register P as sa Nat il Bank Not ra United States Bond 
N. D. MORGAN, Pres’t. J. W. MERRILL, V Pres’ HENRY C. MORGAN, Secretary. GEO. ROWLAND, Actuary 


as H. HENRY, M.D., Medi i/ | De 4eidsielr, l] \. N i \\ x nN, Prof of Mathe Mats, Yak College, Advisory A ATALS “y. 
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Wma. KNABE & CO’s. 


(J2stablished 1833) 


GRAND, SQUARE, AND UPRIGHT 


PIANOS. 


blic for thirtv-two vears. and. upon their excellence alone attained an UNPURCHASED PRE- 


nts have been before the ic 
LED fort r 


The pu 
EMINENCI ronounces them LNEQUA 


TONE, ToucH, WORKMANSHIP AND DURABILITY. 


They e been awarded SIXTY-FIVE GOI.D AND SILVER MEDALS at diffcrent Fairs, over other cor petitors All of their Sq 


Pianos have their new improved tien 
Overstrung Scale and Upper Three Octaves Agrafte. 
J. BAUER & CO., GENERAL AGENTS. 


WAREROOMS: 650 Broadway, New York ; 69 Washington Street, Chicago, III. 


Manufacturers and Importers of MUSICAL INSTRUMENTS, STRINGS, and every d ription of 


MUSICAL MERCHANDISE. 


GERMAN SILVER AND Brass BAND INSTRUMENTS 


Are pronouriced Dy all the famed drtists of this country and Lurope to be une guale ‘, lv ¢ ry instrument 
Warranted to oive satistaction. 
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No. 155 Broapway, New York. 


W. A. BREWER, Jr., 


Vice-President and Actuary. 


CYRUS CURTISS, President. 


CYRUS MUNN, 


Assistant Secretary. 


W. HAXTUN, Secretary. 





CASH ASSETS, $2,000,000, 


"" Increasing more than $3,000 per day over all Losses and Expenses. 


A Clause in each Policy secures it from Forfeiture. | All Dividends Non-forfeitable by Charter. 


DIVIDENDS made and paid in CASH or INSURANCE, Annually, from date of Policy. 


POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44—Policy, $10,o0o— Annual Premium, $364.60. Dividends amounting to $288 
would hold the policy in force 288 days after failing to pay the Premium. 

All the profits are divided with the Policyholders, and policies become self-sustaining in about 
fifteen years. 


Amount of Cash Assets to each S100 of Liabilities, - = = = $137.10 
Ratio of Increase of Policies in 1868 over 1867, 66.25. 
The WASHINGTON is a great public favorite. The increase of business last year, over the year 


previous, was greater than that of any other Cash Company. 

Issuing Policies on all Approved Plans, and combining all the inducements of a Mutual and Stock 
Company—avoiding the faults of both—with stability thoroughly tested by time, the Washington stands 
unrivaled in its advantages. 


PAUL & MASON, General Agents, 





No. 149 WASHINGTON STREET, - - - CuHicaGco, ILL. 
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NICKERBOCKER 
Life Insurance Company, of New York. 


ASSETS, over - - - : $6,000,000.00 


ANNUAL INCOME, over - - - - 4,000,000.00 


ERASTUS LYMAN, President. 
C. M. HIBBARD, Actuary. GEORGE F. SNIFFEN, Secretary. 


ANNUAL DIVIDENDS. 
Every Desirable Form of Policy Issued, for amounts from $1,000 fo $25,000. 


PROGRESS OF THE COMPANY DURING THE LAST THREE YEARS. 


BUSINESS GROWTH. FINANCIAL GROWTH. 
In rer , f Assets 
Year. New Policies Issued, Amount Insured. Dear Assets over previous year 
BS de cckwereouenedewesiowane NS os icine wanna .. $17,000,000 SEOe ccxarceersseneeasus $1.569 929 96 $716.2:0 86 
1867 : coerce tcccocccecs 9O,2BG. sc ccccccccccece 31.310.725 IS0O7 . 220 ceccccccceses 3.040. 273.50 pee 1.470.343 54 
1865 pees enoseresceeoeses 10,75Q.-cccccccccccecs - 33,190,495 ISOS ..cccccsccccs (ee esesen es §,170,533-17... cece 2,130,559-37 
TOTAL INCREASE IN THREE YRARS..... 2... ccc ccccccccccescccscesscescccccscccreeteseevess sec c@ag gl gol 34.07 


BRANCH OFFICES: 


A pplication for Agencies should be made to the Manager of the Office in which 
Agency is wanted. At the Branch Offices, policies are issued, losses paid, and the 
general business is transacted in the same manner as at the Principal Office in New 
York. 


SOUTHEASTERN BRANCH OFFICE, Battimore, Mp., 
For States of Maryland, Delaware, Virginia, West Virginia, and District of Columbia. 
JOHN A. NICHOLS, Manager 
SOUTHERN BRANCH OFFICE, Savannan, Ga.., 
For States of Georgia, the Carolinas, Florida, and Alabama. 
Vanagecr. 
SOUTHWESTERN BRANCH OFFICE, New Orveans, La., 
For States of Louisiana, Texas, Kansas, and Southern Mississippi. 
H. C. PAXSO., lla 
MISSISSIPPI VALLEY BRANCH OFFICE, Mempuis, Tenn., 
For States of Kentucky, Arkansas, Tennessee, and Northern Mississippi. 


S. R. CLARKE & CO., Managers. 


CHICAGO BRANCH OFFICE, 
For States of Illinois, Indiana, Iowa, Michigan, Minnesota, Wisconsin, Ohio, and Missouri, 


166 and 168 Randolph Street, Chicago, 
Where policies are issued and agents treated as liberally as if dealing directly with Principal Office. 


S. A. MATTISON, Alanacer 
General, Special, and Traveling Agents Wanted. 

















































EDSON FESSEN 


President. 


STATEMENT 
for the Year ending 
j Premiums Received during year 
fi Interest Received during year . 


Total Income for the year........ 


Paid Claims by Death. 

As d Commissions and Salaries sto Agents 

Pai ! Dividends, and for Policies Surrende red 
4 Paid Physicians’ Fees, Salaries, Taxes, 
Prey, ond other Expenses. ...0i0c0. 


. 
Total Expenditures during year. . 
jib 
ASSETS : 
Loans on Real Estate..... vee 
Sank Stocks and Railroad Bonds.. 


United States Registered and State Bor ds 

Hartford City Gas Light Company Stock 

Loans on Collateral Securi ty 

Hills Receivable, amply secured. 

f urniture in Home and Branch Office: S. 
‘ash on [land and in Banks ; 

pes rued Interest and Deterred Premiur 

Premiums in the hands of Agents, ae it 

a ae One eee 


I, John G. Root, 
swear that I have made a careful examination of the 
paring items with vouchers, and the statement herewit 
ot the condit 


ion of the Company. The total asset 
(Signed 


COUNTY OF Harti FORD, | 
Sworn to before me on the day and year 


Signed CHAUNCEY 


Number of Policies Issued due the 
Amount Insured during the year.... 
Total Amount of Losses Paid 


Te. AI WD ics.cesinnis 
| A eo) ae 
W. CC. BARB is. 0s sivcis 
A. “y BETHUNE ..... _— 
8B. F. BRECKENRIDGE .... 


i N BREWSTER ........... 
BYINGTON & DURNING... 

H. R. CHRISTIAN.......... 

Ch. Wi SPRING ices cdivecccss. 
E. S. FOLSOM. 

es oor 
LAWRENCE P. HILL 

THOS. G. JONES 


Tora. ASSETS, - 
DIvISIBLE SURPLUS, 


Fune 


DISBURSEMENTS 


Printing, 


n course of Trans- 


Auditor Phanix Mutual Life Insur: 
nt to 34,3 
JOHN G 


HOW. AR D, ( 


FORT ccs 


JOHN E. DeWITT, 


..Halifax, No 
.Albany 


Augusta, Georgia. 


® 


THE 


IS, 1860: 


Sr, 904 390.65 
210.g00.g0 


Loe sake $2,175,297-61 
$193,725.55 


274-539-41 
227,011.48 


Postage 


va 


J 
S- 
“J 


$960.5S8S.00 


ance Company, do solemnly 
} 


mitte 


Re 0 1 {uditor 


, Hartford, June 29, 1S69 


lerk of the Superior Court 


R con 


»§29 
$22.414.655 
7¢ 5 375 


GENERAL 
New 


Manager 


»va Scotta 
, New York 





Montreai,. Cans 
Columbus. Ohi 

Washington. D. C. 
St. Louis, Missouri. 


la 


.Savannah, Ga 


.New Orleans. La. 


Indianapolis, Ind. 
San Francisco, Cal. 


Mobile, Ala 


.Minneapolis, Minn 
B. PIERCE, Specza/ 


SPECTATOR. 


Agent, Baltimore, 
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THE 


PHG@NIX MUTUAL LIFE 


vex, Insurance Company, 


OF HARTFORD, 


JAMES F. BURNS, 


Secreta ry. 


i $3,664,060 


“59 


BUSINESS 


1,28 


TABLE OF CioMPARISONS OF 


OF THE 


THE 


Years 1867, 1868, ard 1869, ending Fune 15, respectively: 
NUMBER OF POLICIES [ISSUED 

cada snes Gls scenes kerma s RPE Ne RAO hae eee 4.391 
Eee CER ECRTITS TCE eT Tee 7,107 
1569 ee ee Te Serre ye re 8,527 

Increase of 1868 over 1857, 65 per cent. 

Increase of 1869 over 1867, 97 per cent. 

AMOUNT INSURED: 

ER avid ad inkcee ee aes eae ea alee e Teese -ORNioaeien $10,792,749 
1565 Pike eee eck iG Wh. << per eels wel es Oe ae wees 19,565.254 
i Swern cirrent  Trrrrrr rrr Ter reer erT era tas 22,414,055 


, 52 per cent. 
105 per cent. 


Increase of 1868 over 1867 
Increase of 1869 over 1867, 


INCOME : 


ey ee te ee ere $614.882.60 
LSE ERR CR CPi ow whwe new eer ee Hwee ween banter enes Beene? 
1S09..... ieeaeevenee ee o. cere reccvetsoees 2,175,297-01 

Increase of 1868 over 1867. 58 per cent. 

Increase of 1869 over 1867, 138 per cent. 

ASSETS : 

SR: Pee (SEEN eRD EN NOTRE EE, MaRS eee $1,746.507.72 
 _, Foe Celie TL eee CLA er rere 2,992,840.11 
1869 POM Ee MONRO TREE OHS O SM ESET COCOA C OEE OS 4.307,259-04 

Increase of 1868 over 1867. 71 per cent. 

Increase ot 1869 over 1867, 150 per cent. 

Received from Interest over Losses Paid........ , $32,667.99 

Received from Interest in 1869. .............+. $210, 906. 96 

Paid! i LOUGGe 1 TODO ic05csecees Kase eesnn nes 193.725-55 
Received from Interest over Losses Paid............ 17,181.4 


Excess of Receipts from Interest over Amount Paid Losses .$49.849./ 


AGENTS 


York Branch, No. 153 BROADWAY. 

HENRY H. KOON..... cs Ree Reo Kam Ke eee Chicago, III. 

Me A to) Seer or Charleston, S. C 
C. FB MONTAGUE. cn kc ovie cies dvvcessss.enitimore. Md. 


W. W. MORRIS... — (Lice~edsesedasne trae Ky. 
CHARLES NOURSE ......... we eeeceees- Memphis, Tenn. 
JOHN B. POWELL. verre Tere rere eT Harttord. Conn. 
MEO Ee eae Vicksbury, Miss. 

] H .w ‘UF RATH oeeeer eevee eeneesd ..eeee- Milwaukee Wis. 
GEO. S. WOODW ARD. PereerTT TTT eT Tere. ie TE 
SR reer rr rere Cer re Davenport, lowa. 

|. H. MORGAN ... .Macon, Ga 
SCHENCK & THOMPSON...............-. Newnan. Ga 

oie Fa fg ER 2 -- ..At'anta, Ga. 


Md. 
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Y y rom 
CATALOGUE OF INSURANCE WORKS, 
Published and for sale at the Spectator Publication Houses, 


By whose Proprietors all Copyright Privileges are reserved 


J. H. anp C. M. GOODSELL, Insurance PRrInTERs, PUBLISHERS AND STATIONERS, 


Nos. 156 and 158 Broadway, New York. Nos. 156 and 158 Washington Street, Chicago. 


** A work in this list will be sent post-paid on receipt of the price. 

* * rance works published in the United States o1 Europe supplied promptly, at publishers’ or importers’ prices. \ 

ri. \ y of catalogue of standard American, English, French, and German insurance publications, will be sent to any address on recely 
of a “ { } 


TABLES EARNED AND UNEARNED F1IrRE PREMIUMS, AT ‘* BARNES DECENNIAD.” 


Po RA , S 2 g sY . US ] , 
Pro Rat ND Suort Rates. By R. H. LAWRENCE, ADJUSTER ee ee Superia 
\ tomat lator for fire insurance compank 1 ent tendent n the ¢ iit B tA Lif I J . pe 
d premiums at pro rata o1 rt rat An cx x f the Superint 
} j P t > ‘ v 
for time t y rate per cent A work of permanent | ma mn . ject I I 
; ‘ gle coy 
I $ 
P edition, $3 : ; 
It t rger companies, — those employing hundreds of agent THE MASSACHUSETTS AND New York Lire INSURANCI 
i g year for t e item of rrespondence for t purpe r ReI Py 
. »OR 
recting the several agency reports, of . fy : A! RTS FOR I 9 
aay : ones hone ‘ r wag my tm vas THe Srectator editions ft / Report ve printed and ad fed sim 
t y the aye r e-tenths t x px altas sit ¥ 1 ae ’ . nly rel . 
eT t ‘ ‘ t > , 
I t } t 1 edit to the Ref . j 
: / uy piel J d tit Nwole 
the r iyencl t P 4 it t , 
I er not being Te n ‘ I Sp C¢ M ts R por 
B uN i t f ‘ f 
pe cx y tinted pa] if t ed exp! y tor wit Spr rie ‘ NN , I port t ‘ eve 
t! the of 
I py of « Report per 100 copies of either Report, $4 


MepicAt EXAMINATIONS FOR LIFE INSURANCE. 


a. catia cenun, sink diate tandtieatine Sietieds Manes f Tuer Business AND STANDING OF Firry-stx PRINCIPAI 
of the book. By J. Abas A M.D Lire INSURAN ComMPA> SHOWN BY OvrrictAL TABLES 
: _ REPRINTED FROM TH 

N I is ance ¢ mpany, should be wit it t anual INSURANCE COMMISSIONEI 


} 7 : 
oo tM i 
per = = - 
THE S 1AL AGENT’S SuRVEY RECORD AND REFERENCI I rt Pe gp amicus " M 
Be Risks, DESIGNED FOR THE USE OF SPECIAL AGENTS. a os let calc aoat ; ee 
i 
\ for I I ( Avent — 
. xe , arte tem en found, rt ; ‘ . 
pract ervice in the work of supervising ris] THE PoricyHo.tper’s GuipE TO THE EXPENSES OF LIF! 
a ow pant se ; INSURANCE COMPANIES 
‘ Ss Ratio of ( Exp I r 
$40 | er cent the y $46, 1867 R Ex to entire R 
1867 1180S; a Synoy Expe Rat \ D> 
\ I 1, f 5 ents Ciali i the 1505 P I Ele : , 
Per singk py, 15 ce pe 10 CO] $7 per 1000 Coy Sy 


A Ti Business ESTIMATE OF THE UNPROFITABILENESS 
F of UNDERWRITING, OR THE DANGER OF INVESTING Tue DrvipEeNp Systrems. AGGREGATE DIVIDENDS, PREMIU™ 


Mos N New INSURANCE MP ES ZESSED Tt ot 
os aa nor : Me, spree [ — a von Receipts. Poticy EXPENDITURES, AND STOCK PROFITS OF TH 
TS AND BUSINES NEN OF THE NITED STAT 
’ r : ig ' — Lire INSURANCE COMPANIES 
I " ; tor 
. pric copie Per i ired The te ire a tr ‘ 
$2 t I 


Tue New York Fire INsuRANCE REPORT FOR 1860. 
lux Srectator at A y, N. Y., and 1ed simul THE PoricyHoLpER’s Pocket INDEX TO THE [3USINESS A 


t ! n. Paper, 160 pp., 50 cents. For five coy $2 STANDING OF Sixty AMER'CAN LiFe INSURANCE COMPANI 
\ t t t the above, taining nly the Text and the Text Tabk 
( it I ‘ 
N Y ! | 
. \ ‘ - B12 ‘ 
Tue N INsURANCE Laws oF ILLINOIS AND Missouri. 3: 
Wit t oe orate index Pamphlet, Svo The fire and life laws I ust I ‘ ri me INDEX 
, : : arrany tof ¢ \u 
Ir ] py of cither law, 25 cents; for the complete laws of either : It vd — ‘ — 
I it t 
. 7 paig Ay egy F ; all 
THE SprEcTATOR CHARTS; SHOWING THE BUSINESS AND 
STANDING OF INSURANCE COMPANIES FOR THE YEAR ENDING ‘ac 
D MBER 31, 1869 [Tue Assets AND LIABILITIES OF AMERICAN Lire INsur- 
R 31, . 
! r s hee ed, as f Vv ANCE COMPANIES AS COMPILED AND REPORTED By IION Wa 
Hundred and Four New York Fire Insurance Companies BARNES. SUPERINTENDENT OF THE NEW YORK STvter !l URANCE 
' 4 Fire Insurance Companies of other States doing Business in DEPARTMENT. For tHe YEARS 1866 TO 1569 INCLUSIVI 
fener mm Life Insurance ¢ m panies. Int ) it the et tie f the ¢ 1 Chas 
4 Fire In rance Companies if l l t t r t t ‘ ( fone years 
ALSO I ! 1 t t ibstant 1 st { roneral 
y 27 « Exhibit of the Busing nd St l f I st \ ( 
( ‘ piled S 1 Stat 1 I ‘ 
, « Of Miss« Stock Fire I Cer 
S rn Statement ince July 1, 186g) to the Superintendent of | ir- —_ : 
[= Tue Spectator LEAFLETS. 
I P e per e ¢ rt, 20 cent forthree ¢ t t lor te 







\ Seri f Canva » Docu t Agent ™ 
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A o 
7 a 4 T 7 ~ = YT ry. 
ANNOUNCEMENT. 
Offices of THe Spectator, December 15, 1869. 
HE publishers of THE Spectator, thankful for the appreciation which has rewarded their efforts to promote the interests of sound 
underwriting, invite attention to the prospectus of the fourth volume, commencing with the number for January, 1870. 
THE POLICY OF THE SPECTATOR will not be changed. *ledged to advocate a high standard of insurance, THE SPECTATOR will 
aim to exert a conservative interest in behalf of correct and safe methods of underwriting. It will always expose fearlessly whatever an impartial 


sentiment and rigid scrutiny shall condemn as unwise, unsound or impracticable. It will cherish at all times a catholic desire to deal justly. 
Its criticisms will be elevated in tone and temper. The use of its columns will never be lent to the gratification of personal pique, or 
the indiscriminate dispensation of abuse, suggested and uttered in behalf of merely selfish and individual motives. As a metropolitan review 
directing its efforts concurrently from the two chief centres of business, its policy and influence are not committed to any merely local or 
sectional interests. Thus, pursuing its duty, without fear or favor; permitting no false motives of expediency or friendship to dissuade fearless 
and untrammeled criticism of abuses wherever they shall be apparent; exposing and assailing with firmness all unsoundness and corruption; 
owing its efforts to the promulgation of enlightened, thoughtful and honest sentiment respecting the business of insurance, in either of its 
departments, THE SPECTATOR will strive to justify at once the pledges of its publishers and the hopes of its friends. 

The commencement of the fourth volume will be marked by the introduction of SEVERAL INTERESTING NEW FEATURES, 
whose reguiar appearance every month will greatly contribute to the increased value of the publication. It is hoped, by means of frequent 
contributions by able writers, by constant effort to present promptly important insurance intelligence from all parts of the country, by the 
employment of regular correspondents in all the large cities of the United States, and in the principal insurance centres of Europe, and by the 
liberal expenditure of labor and money for the uninterrupted improvement of every department of the paper, to present a monthly review which 
shall SUPPLY EVERY POSSIBLE NEED, AND REALIZE EVERY CONCEIVABLE PURPOSE OF A PUBLICATION EXCLUSIVELY DEVOTED TO INSURANCE, 

The publishers desire to draw attention to the efforts which they will continue to make for the production of various kinds of insurance 
literature. In the publication of statistical charts, canvassing documents for agents, and reprints of important official reports, they will always 
be first. Superior energy and enterprise will present these matters regardless of expense. But besides these will be presented, from time to 
time, such standard works as progress or changes in the insurance business shall seem to suggest. Three of these works, now in course of 
preparation, will be shortly announced, and others will follow in quick succession. In addition to the publications copyrighted by Tue 
Srecrator, a full and complete stock of insurance literature, both domestic and foreign, will be kept constantly on hand, both in New York 
and Chicago. 

The value of THE SPECTATOR as an advertising medium is sufficiently attested by the extent and variety of its ample and attractive 
pages of advertisements. But its value in that direction is more conclusively determined by the fact,—of which we shall be pleased at any time 
to exhibit abundant evidence,—that the paper has attained a circulation altogether larger than has ever been reached by any other publication 
devoted exclusively to insurance. There are few towns in the United States to which THe Specrator does not find its way regularly 
every month, and, being a publication whose intrinsic value, no less than its incomparably attractive appearance, invites a careful preservation 
for purposes of binding, THe SpecT Tor offers advantages as an advertising medium, whether for companies desiring to extend their business, 
or for agents anxious to make known their relations, which are nowhere excelled. 

One of the most valuable features of the new volume will be a distinctive department entitled THe AGENcy, wherein will be presented every 
month a variety of practical hints, suggestions, and advice intended for the instruction and encouragement of agents to a higher appreciation of 
their opportunities for vig>rous and successful service. 

The translation of a highly interesting popular treatise on Life Insurance from the pen of EpMuND ABourtT, the brilliant French / utlletonist, 
will be commenced in the January number, and continued every month during the year. 


Besides these and other new features every number will contain the usual variety of 


EDITORIALS, ESSATS, 
CONTRIBUTED PAPERS, 
CORRESPONDENCE, 
INTELLIGENCE, GOSSIP, 
ACTUARIAL TOPICS, 
STATISTICAL COMPILATIONS, 
LEGAL DECISIONS, NEWS ITEMS, 
Covering a wide range of interest and information of permanent and practical value to insurance companies and agents. 
Though Tue SPECTATOR will be greatly enlarged and improved, the subscription price for the coming year will remain the same: 
A sin 


Every person sending us the names of three subscribers with nine dollars will be entitled to one copy free for one year. 





cle copy to one address, $3.00. 


Liberal inducements to general agents who desire to co-operate with us in placing Tue Specraror in the hands of all their 
sub-agents. 


Payment for subscriptions must be made in advance. 


J. H. ano C. M. GOODSELL, 
Publishers and Proprietors, 


<6 and 158 Broadway, New York; Nos. 156 and 158 Washinton St t, ¢ . 
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GEO. C. CLARKE, SAM’L M. NICKERSON. 


Capita, $200,000.] [ORGANIZED, 1855 Y 
a W.W. Holden Geo.c. Clarke & Co., 


Ci IICAGO FIREMEN’S Successor to Hotes, Bro. & HoLpen, FIRE. INLAND. 


; 118 La Salle Street, , were 7 
Insurance Company. OCEAN MARINE 


Represents the following standard old Comp 
OFFICE: pao - : INSURANCE AGENCY, 
+ 
Merchants Insurance Company’s Building. , . _ =. ° 
7 ¥ —_— No. 15 Chamber of Commerce, Chicago. 


THOMAS CHURCH, President. National Insurance Company, ome 








J. K. BOTSFORD, Vice President. Boston, Mass. New £& ngland M. M. Insurance Co., 
S. P. WALKER, Secretary. Cas Assets, - - $8¢7,000. Boston. 
-— a 2 ASSETS, OVER, $1,140,000. 
Capital, $200,000.00 
Ps ” . - has ’ . . ory ’ , , . “9? 0 
cities Cnn « stile s.eenbe Fireman’s Fund Insurance Co., American F. and M. Insurance Co., 
4 Z i id d« : Ile +. 4 . . a | . 
- San Francisco, Cal. Boston. 
$ . ‘ ASSETS, OVER $820,000. 
$323,000. 19 ASSETS, - - $711,000, in Gold. 
ASSETS: ae Independent F. and M. Insurance Co., 
U.S.6 per 2 5-20’s—market value. ...$214,300.00 . | 
R B : ss ae 9,000.00 Albany City Insurance Co., Boston. | 
B ot eee ° -" _ 9,000 .Ox . 
I M Pspeeapen Albany, N. Y. ASSETS, OVER $550,000. 
Bills R Hai olen bhey: 4,966.67 : ‘ = , 
Pre ~s ted.... seeeeees 11,052.00 Casu ASSETS, - - $453,000. North American Fire Insurance Co., 
On 1 tc., wee oe ; 500.00 . : 
ee eS ee en 18,668.85 a New York. 
Inte 1 1,400.00 A ~ 
P ASSETS, OVER $795,000. 
$32,8;,9 Atlantic F. & M. Insurance Co., — 
LIABILITIES: Providence. BR. 1. Excelsior Fire Insurance Company, 
I es un} tee . +++ +-85,737-40 ; New York. 
Dividend le cece 350.00 CASH ASSETS, - + $310,000. ; 
— $6,087.40 . ASSETS, OVER $340,000. 


$323,000.19 


Fulton Fire Insurance Company, 
2.76 All losses adjusted and paid here. Ries Wasik. 


Jit Ww 


II 
$33,559.90 ASSETS, OVER $350,000 


ESTABLISHED FEB. 4, 1839. 


OFFICIAL STATEMENT WESTERN BRANCH Lumbermans Insurance Co., 


ONDITION OF THE 


[uo Meru. Albany City, "=" 


” Paid-up Capital, - - $300,000 
Fire Insurance Company, 

OF ALTON, INSURANCE COMPANY — ,; os 
On t ‘ 1869, as reported to the Auditor of ’ H. G@. POWERS, President THOS. GOODMAN, See’y 


Stat G uM. i ikerhoff, Chief f the Bureau of Insur T. M. AVERY, Vice-President. T. L. MILLER & Co., 
Agents, 


Cash in Bank, in hands of Agents, and in course of OFFICE, Nos. 108 & 110 LA SALLE STREET. 
Loan Secured by Government Bonds, City Bonds FIRE AND MARINE. : 


100.000 OO 


ASSETS — Fanuary 1, 1869. 


{ ted St B 3 2 . g i 4500 OO 
B sk . ** 3 Mm) OO Cash on hand and in bank ee oe ee I 1,279.18 
Per y, Office I ture, et 2,000 00 — Cash in hands of agents .... : j 8,505 14 
*Pre i N s . ° previa 258,073 73 Loans on first mortgages . = a 44.089.02 
United States bonds 7 . 118,809.87 
Total A S an ...-. $470,881 58 ‘ Loans secured by U. 8. bonds and National Bank 
LIABILITIES c; sh C. tt | > stocks vees . 163,106 50 
seares = as sAPItal, 200,000.00 | other securities 222220002202 SOI “go:n92.02 
Losses s of Adjus eats .. $11,663 50 + 
D . I ait j jac ne 2 960 1.0 104 602.73 
Reinsura t 40 per cent Ee Yash A ssets 62 102.97 $394, 602.7 
——~ C: PAS S 4 9 3 TIES 
Tot ties, except capital stock.. .... $62,890 95 > 339 3°=3 LIABILITIES. 
* The Pr Notes are held to cover losses under Policies DESO GRNGS occe-coceceeoecce + cecensesces $1 7 1.00 
for 4 ler the mutual system, which has been All other claims onueseeeeuoss _ . 11,546.31 
—_ $25,257.31 
The Off sal ) tors take great pleasure in presenting a? 
s OFFICIAL STATEMENT to the Agents and Patrons of Agencies in all the prominent western towns, 
. Old ¢ . 


DIRECTORS. 
8 1 nearly 23,000 Fire Losses, amounting H. G. POWERS, of Durand Brothers & Powers 


w complies with the new Insurance Law THOMAS M. AVERY, Lumber Merchant 
fl 5, 4 : signed to protect policyholders 


| Its : sent f ne : _ n, and its prompt and honorable W. W. } 1OLDEN, Manager. THOMAS GOODMAN, Secretary Lumbermans Insurance Co, 


het te use reer of nearly THIRTY-ONE YEARS | =®der the supervision of 


née 
] 


i the Company to the insuring WILLIAM T. ALLEN, of Day, Allen & Co 
w NATHAN MEARS, of Mears, Bates & Co 
( n t referer Agencies and Agents’ sup : 
shir ye ALFRED COWLES, of the Chicago 7ridune. 
, rT. , . , ~ me yy ; 0 : t rton 4 o 
JOHN ATWOOD, Secretary, OFFICE, ae Seren oy Oy. See S « 


Alton, Il ' W D. KIMBARK, of Hall, Kimbark & Co 
FRANCIS A. HOFFMANN, President. J. SPALDING, of Welles & Spalding 


FRANCIS A. HOFFMANN & CO., Agents, 118 La Salle Street, - “a Chicago. WILLIAM B. PHILLIPS, of Goss & Phillips. 
N I alle Street, cor. Madison, Chicago 5 | MARTIN RYERSON, Lumber Merchant 








ep 
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HUNT 
INSURANCE OFFICE, 
NO. 86 LA SALLE STREET, 


ETNA BUILDING, opposite Court House. 


INSURANCE EFFECTED 


ON 
DWELLINGS, 
FURNITURE, 
STORES, 
MERCHANDISE, 
MANUFACTORIES, 
VESSELS, and 
CARGOES, 
In the following Companies, UPON FAVORA- 


BLE TERMS, and losses adjusted and paid at 
this office. 


Etna Insurance Company, 
OF HARTFORD, 


~ 


Assets, Jan. 1, 1870, $5,549.504.97. 


North American Insurance Co., 
OF HARTFORD, 


Assets, July 1, 1869, $478,523.42. 


Security Insurance Company, 
OF NEW YORK. 


Assets, July 1, 1869, $1,843,803.53. 


Roger Williams Insurance Co., 
OF PROVIDENCE, 


Assets, January 1, 1869, $205.287.35. 








THe SPECTATOR. 


TILE 


HARTFORD 


& GOODWIN’S 7/24 INSURANCE COMPANY, 


HARTFORD, CONN, 


STATEMENT FOR 1870, 
JANUARY I. 


CHARTERED, - - 1810. 


CasH CAPITAL, 


One Million Dollars. 


119—Semt-Annual Exhtbit—119 


ASSETS 
( I Item $302,504.09 
‘ 5 ) 
’ St 11 , 
\ t \ I 7 + 
l \I t \ 
$2,544,210 7 
LIABILITIES: 
I ! t $132,24 
MISCELLANEOUS: 
Net A $2.40 OS S4 
Net I I Y - 2 ; 
I cor f 1,73 33 
. 7P47> 99 
Market Va S $ 1 "350.00 
A n all pror t localities in the United States 
and Ca 1 
G. F. BISSELL, A/anager 


WESTERN DEPARTMENT, 


( » O , Indiana, M gan 
W M ‘ low Mi iri, K as, N ka 
K Penne M Arkansa A ma, 
¢ iw ] 


DEVOTED SOLELY TO INSURANCE 


Against Loss or Damage by Fire. 


All 1 s tr ict conducted upon principles of 


S. M. Moore & Co., City Agents. 


OFFICES, 


Ilar 


ford Building, 49 LaSalle St. 

































February, 1870 


TIE QUEEN 


[FIRE] LIVERPOOL 


INSURANCE {ff AND 


COMPANY, LONDON. 





Authorized Capital, - - - £2,000,00 
STERLING, 


Subscribed Capital, - - - £1,909,720 
Paid up Capital and Surplus, 
$1.342,550 in COLD. 


A SPECTAL FUND OF $200,000 is held by t Insurance 
Department at Albany, for the benefit of Pol Holders 


U. S. BRANCH, 117 Broadway, New York. 





GEORGE ADLARD, Manager WM It. ROSS, S&S tary 


J. A. HUYT, Supt of Agence 


TRUSTEES IN NEW YORK: 


SUNEPHERD KNAPP, President Mec! s Bank 
WILLIAM H. MACY, President Leat M if. Bank. 
JAMES M. MORRISON, President Manhattan Bank 


DIRECTORS IN NEW YORK: 


SAMUEL D. BABCOCK Bal k 1 thers & Co 
MARTIN BATES .- Martin Bates, Ju & Uo. 
ARCHIBALD BAXTER 2 Hanover Squar 

HW. Bo. CLAFLIN Tee) Se & Co 
WILLIAM H. GUION...........Williams & Guior 
JAMES HARPER (Ex-Mayor)... Har] & B 

J. BOORMAN JOHNSTON J. Boorman Johnst & Co 
SHEPHERD KNAPP / President M inics Bank 
HENRY F. SVUAULDING ‘ Spaulding. Hunt & ¢ 
JOSEPH STUART rr J. 43. St t & ¢ 


WILLIAM WATSON 


ROSS & JENNINGS, Agents, 


104 La Salle st 


William Watson & (¢ 


. ! 
4Z til 


Srock CompANYy—ORrGANIZED 15864. 


THE 


Mutual Decurity 


Insurance Company, 


OF CHICAGO, ILLINOIS. 
OFFICIAL STATEMENT 
Made to the Auditor of State, verified by ex- 
amination of Geo. M. BRINKERHOFF, Esq. 


LOOEE s0ecsene vses $300,000 00 
Surplus (Sep. 7, 1869) 5,658 66 


S 305,655 66 


ASSETS 

Cash in office ........ Serene hak $392 11 
ee Oe I nc toon ees ees 51 4 27 
Loans on mortgage............. s 60.000 OO 
EMOGRERE BOCUUOE 5 s-ccescavcevcecces 16 66 
Belle POCOIV MONE «..64.0.0's 008 oe Ks 4,046 66 
Unpaid premiums, mostly for past 

EE ee ere 4,495 SI 
Stock notes endorsed ............. 181,675 oo 
All other securities and property 2,728 45 
No losses due and unpaid. $305,658 66 


Office, N. E. Cor. Lake and LaSalle St’s, 
= UNDER THE MARINE BANK 


WM. BROSS, 


DAN. M. BOWMAR 
President Secr 


elary 






ALEX. OFFICER, BEN]. V. PAGI 
ice- President. Treasurer 
BOARD OF DIRECTORS 
Er Avres D. A. Jones Nat I Nort 
Jas. G. Hamilton, Alex. Othcer E. B. Myers 
Benj. V. Page Amos T. Hall Mark K 
Cc. T. Bowen Abraham Kohn W Bross 
E. B. McCagg J]. E. Moss |]. Young Scammon, 
D.N. I M. D. Ogden Gilbert Hu rd 
John Forsythe F. N. Spen Matt vy Laflir 
B. W. Raymond, Norman Williams. M. B. Smit 
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A MERI AN EXCHANGI INSURANCI COM 

d pany cN Yor \ ts, 300,000. R.H. JORDAN 

Agent, N 112 LaSalle street, Chicags Page 113 

A MERI AN FIRE AND MARINE INSURANCI 

+4 Company f Bost Assets, over $700,000. Gt ( 

CLARKE & (¢ \ ts, N is ¢ amber f Cor er 

Chicag Pag 139 

AT! ANTIC FIRI AND MARINE INSURANCI 

4 ‘ \ f P | r ( \ ts, r 2200.0 

W. W. Hotven, Agent, No. 118 LaSa tree ( 

Pay 

Crrtz! NS INSURANCI COMPANY NO 
3 iwav, New ¥ \ssetts, BO84.44 Pa 

SITY FIRE INSURANCE COMPANY,OF HARI 

C ford \ tts, 573.437. S. Fre G ral A t 

f W S I W iH MerR & (¢ \ 

Cl y N 7 ( ( Pa 

CuK AGO FIREMENS INSURANCE COMPANY, 
\ $ 300,01 Onl Mer ts | ; 

Cor ny B PHowmMas Cuurcn, Pre lent: S. P 

WaALKI S Page 139 

CLEVE! AND INSURANCE COMPANY \ t 
$560,001 1. J. Lew Ay ba 110 LaSalle s t 

Chicag P 

COLUMBIA FIRE INSURANCE COMPANY, NO 
i B N \ k Pa 

COMMERC! INSURANCI COMPANY Ol 
\ New ¥ Asset er $600,000. Hi 

H.B \ t, N 0 Las treet, ¢ Pag 

CONTINENTAI INSURANCE COMPANY, NO 
2B vy, New Y Participating \ t 

$ 2,000,00% I 2 

EXCELSIOR FIRI INSURANCE COMPANY, OI 

an y A t = x* (y 4 4 Kt 

& Co., A N < f ¢ ( 

Pag 

FoIREMEN’S Ft ND INSURANCE COMPANY, OIF 
S I \ s ‘ t SK 

Bowt YB M N l Ne 

Yor WwW. W.H \ N La 5 5 t 

( x 

F' LTON FIRI INSURANCI COMPANY Ol 
New ¥ A t r 3 1 G Cc. ( KF 

& ¢ \ N if um { Cor ‘ ( 

Pa, 

GE. CLARKE & CO., FIRI MARINI AND 
I N ( I zz 

( \ N I M M 

\ I M B I I 

M N \ I New Y Ix l 

" I I l P } 

FJ ANOVER INSI ANCE COMPANY N y 
Asset #7 W t i + t \ Lyx 

irtin A. 31 RT, G ill A t Page 


I 
FJARTEORD FIRI INSURANCI COMPANY 
Hartfor ( Asset over 3 “x G.I 

SELI 


, : " Bi 
M W Lk t tl ( 
Building N } I ‘ trect, ¢ Ag ( 
wo, S. M. M & ¢ N 49 LaSa stree P ) 
HENRY H. BROWN, GENERAL INSURANCI 
4 . LaSalle street, ( 4 “= 
the Pharnix, ¢ e, Hoy P i Ira , 
iG I I irance ¢ pa Page ‘ 
H' NT & GOODWIN, FIRE AND MARINE INSUR 
in I B ling, No. 86 LaSalle street, ¢ 
Avents fort Et North Ame " f Hartford), Secu 
rity, a R Williar Insurance (¢ iunies. Paye 140 
I OME INSURANCE COMPANY, OF NEW YORK 
Office No B lway Assets, 0 45m m 
Page 
[LELINOIS MUTUAL INSURANCI FIRE COM 
pany, of Alt I \ t $47 - FRANCIS A 
HorrMaAN?D & « Agent N 5 LaSa treet, 
Chicage P 
| J. LEWIS, A t for t Cleve 1 Insurance Com 
* pa N Las treet, ¢ Paye 
[MPI RIAL FIRI INSURANCE COMPANY O! 
I 1 Assets, $S,000,00 1 gold. E. W.CroweL! 
Re tM for the l ted State No. 40 Pine street 
New Y . Pave 
[ND! PENDENT FIRI AND MARINE INSUR- 
Cor f Boston. Assets, over $ 00. GEO 
C. CLARKE & ¢ Ag N 1s ¢ er of Cor 
( iv 4 
[NTERNATIONAI INSURANCE COMPANY, OIF 
New Y t r $1,175,00 r. L. Mice 
& ( Avent N i LaSalle street, ¢ 
Page 
I AMAR FIRE INSURANCE COMPANY, OF NEW 
4 York t er ® ox R. H. Jo ‘, Age 
N 112 LaSa t t, Chicag Pay 3 


COMPANY 


| ANCASTER FIR1 INSURANCI 
7a 5 ! \ + A Pa 


141 


| IVERPOOI AND LONDON AND GLOBI IN 
4 ( ‘ \ t 1, $17,09 N 4 
W t New Y P 
| ORILLARD FIRI INSURANCI COMPANY, 
4N ‘ ( Assets. $1,600,001 ALFRED JAMES 
& ¢ \ t N ; LaSalle st t, « ‘ Page 7 
| UMBERMAN’S INSURANCI COMPANY OF 
4« \ $400,000. TH G N, Presi- 
lent = M ! Ss tary. Off N 1110 
LaSa t ( Pag 3 
| YCOMING FIR! INSURANCI COMPANY, 
4M ’ W CHA™MKE \ ty ral 
Avent N New \ N bB \ 
New Y ! 
M! rUAL SECURITY INSURANCE COMPANY 
4 ( \ t S: 7 8) M B n 
B La ind La Sa t ( 
I 
N*! NA INSURANCI COMPANY iB n 
+ ( \ 2 S00 ,.00% W. W.H DEN. A t, 
N I t, ¢ P 
N! W ENGLAND MUTT Al MARINI INSUR 
4 ( f Boston t ‘ 2 «x 
GE ( ( & ¢ \ ts. NW ( { 
( ( P 
NORTH AMERICAN INSURANCE COMPANY, 
4 f il f ( \ t er # x Ilunt & 
CG \ t Etna B a 4 Las treet, 
( $ P 
N RTH AMERICAN FIl INSURANCE COM 
A f N Y orl \ $ oo. GEO. ( 
( AKI Y < \ t N ( ( a 
( ’ “ 

( ) \! INSURANCI COMPANY tf San 
©, \ 2 G ' + 
G It M ‘ N Dey street, 
N Y P 
Pp It IN RANCE COMPANY,S Ir . 

( \ S10 x \ B . 
M ) I ME, 
iH EX I G \ N B 
N \ \ b f M - 
oO t K t ’ 
CHA i 2 & \ N Las c 
‘ P 
PARK | INSURANCE COMPANY, NO 7 
] N y \ } 2 x I 4 
pl NIX INSURANCE COMPANY if B klyn, 
N P N 73 B N 
Y \ > 14,14 R.S.¢ t Special 
\ s N 4 1.aS ( wo 
p 
pita NIX INSURANCE COMPANY, OF HART- 
f ( Asset inuary vx R14 x 
B W s t N i | irt ( 
QO Hi H.B ‘ \ N po LaSalle 
( I ; 
P rINAM rik! INSURANCI COMPANY t 
i \ ” R. J. Smira, M wer 
W I 0 \ t LaSalle and 
W t ts, ¢ ‘ Pa 
()! EN INSURANCE COMPANY LIVERPOOL 
_s I Asse er? ),OOK " P 
R! APER CITY INSURANCE COMPANY f Rock 
. \ $ 169,0% F. A. HorrMann & Co., 
Avent ( Page 3 
RESY! rl FIR! INSURANCE COMPANY Ol 

N . ) N LB rdway Assets, 27 100 
Page 
R H ORDAN, GENERAL INSURANCE AGENT 

°N Lasalle treet Avent ft the Lar bk ire 
\ Ix f and H Mutual I I i c 
( P 
Res! WILLIAMS INSURANCE COMPANY, Ol 
P Rn. 1 Asset ‘ = xx Hunt & 
Go \ t Etna Build N LaSalle eet, 
( I 
‘ECURITY FIRE INSURANCE COMPANY Ot 
te et ‘ Assets, $1,600,00 W. H. Cunni 
HAM, M W Ly rt t, N WW ton 
‘ Avent ‘ Hunt & G 
Et I oN 4% LaSalle st t Pa; 
‘KEE! BOWERS & BOUGHTON, N 7 B 
>» x " \ B O I 
I ] ( s I I 
“TAR I INSURANCI COMPANY N y 
o 2 R 5 = B2go,000. I 
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ST. NICHOLAS FIRE INSURANCE COMPANY, 
Y No 


166 Broadway, New York. Page 94 


SUN MUTUAL INSURANCE COMPANY, No. 52 
~ Wall street, New York. Moses H. Geinnece, Pre 
dent; Isaac H. WALKER, Secretary. Page 


\ ASHINGTON INSURANCE COMPANY, No 
172 Broadway, New York. Assets over $750,000 
Page 106. 


W W. HOLDEN, GENERAL INSUR ANC I 
* Agency, No. 118 LaSalle street, Chicage \ r 


National (Boston), Firemen’s Fund (San Francis« Al- 
bany City, and Atlantic Fire and Marine (Providence 
Insurance Companies. Manager Western Branch Albany 


City Insurance Company. Page 139 


YONKERS AND NEW YORK FIRE INSURANCI 
Company, of the City of New York. Office, N 7 
Broadway. Branch Ofhce, A WILLIAMS, Manager, 
Merchants Insurance Company’s Building, Chicago, Ill. 
Page 107. 


LIFE INSURANCE. 


7TNA LIFE OURANCE COMPANY, Hartford, 
4 

LE Conn. Assets, over $10,500,000. Ofh« or Northern 
Illinois and Northern Indiana; in A¢tna Buik ng, No. 86 
LaSalle street, Chicago. Page 113. 


MERICAN TONTINE LIFE AND SAVINGS 

Insurance eh No. 149 Broadway, New York 
Capital, $125,000. M. Friep, General Manager German 
Department for illinois, No. 104 Madison street, Chicago 
Page 120. 


ANCHOR LIFE INSURANCE COMPANY NEW 
York Office, No. 96 Broadway. Lewis W.Ca Man 
ager Western Department, Room 8, No. 154 Wa yton 
street, Chicago. Page 121. 


ASBURY LIFE INSURANCE COMPANY, N 805 
Broadway, New York, and Crosby’s Opera House 
Chicago. Page 117 


BE RKSHIRE LIFE INSURANCE COMPANY, OI 
Pittsfield, Mass. J. H. Francis, General Agent, N 
271 Broadway, New York Joun Turts, General Agent 
No. 136 Madison Street, ¢ hicago. Page 103 


BROOKLYN LIFE INSURANCE ig ~ eckcmcade N 
141 Broadway, New York, and No. 159 Mo ue strect, 
Brooklyn. FRANKLIN WuiITAKER, Gener: ") pv nt, Ne 
156 Washington street, Chicago. Page 125. 


CAROLINA LIFE INSURANCE COMPANY, O1 
Memphis, Tenn. Assets $654,000. Page 113 


HARTER OAK LIFE INSURANCE COMPANY, 
of Hartford, Conn. Assets, over $5,000,000. W. H 
WELLS, Illinois State Agent, 7r/bune Building, Chicag 
Page 110. 
COMMONW EALTH LIFE INSURANCE COM 
pany, No. 178 Broadway, New York. O. W. BARKETT, 
Manager for Illinois. Page 130. 
CONNEC TICUT GENERAL LIFE INSURANCI 
Company, of Hartford, Conn. Assets, $750,000 Page 
103. 
YONTINENTAL LIFE INSURANCE COMPANY, 


of Hartford. Assets, $1,250,000. Joun S. Rice, Pre 
dent. SAMUEL E. ELMokg, Secretary. Page 132 


ONTINENTAL LIFE INSURANCE ‘ OMPANY, 
I ) 


of New York. Northwestern Branch, S OCKW 
Manager, Merchants Insurance Building, ¢ hie age Page 
127. 
YONNECTICUT MUTUAL LIFE INSURANCI 
Company, Hartford,Conn. Assets, $25,000,000. Moore 


& STEARNS, No. 154 Washington street, Chicago, General 
Agents for Illinois. Page 65. 


CF: AFTSMEN’S LIFE ASSURANCE COMPANY, 


Park Bank Building, No. 214 and 216 Broadway, New 
York. W. T. PALMEk, General Agent for Lilinois and 
Missouri, No. 27 Chamber of Commerce, Chicago. Page 


119. 


7CLECTIC LIFE INSURANCE COMPANY. H 
Office, No. 35 Union Square, New York. Paid vy i 
tal, $125,000. AvuGusTuS JouNson, No. 150 Wa 3 
street, Chicago, Manager for Indiana, Illinois, W 
lowa, and Minnesota. Page 131. 


CONOMICAL MUTUAL LIFE INSURANCE 
Company, of Providence, R. | Assets $573,00 
Office for Eastern New York, No. 10 Wall Street, New 
York, General Agent. General Agent, No. 34 and 36 
LaSalle street, Chicago. Page 121. 


siiiidoaiasisies . 

MPIRE MUTUALLIFE INSURANCECOMPANY 

4 Nb. 139 Broadway, New York. Branch Office, N ‘ 
Washington street, Chicago; Futter & Hazarp, Man- 


agers. Page 130. 


TMPIRE ST ATE “LIFE INSURANCE COMPANY, 
+ Watertown, N. Y. James A. BELL, Pre ent; 
JouN SHELDON, Secretary. Page 110. 


EQUITABLE LIFE ASSURANCE SOCIETY Of} 
~ of the United States. No. 92 Broadway, New York 
Assets, over $8,000,000. HENRY F aoe nN, Ge 
Agent, No. 150 Washington street, Chicag Pag 
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y Xe ELSIOR LIFE INSURANCE COMPANY, No 
W street, New Yor} JAMES F. BRADLEY, 
General Agent for Il i lowa, N § LaSalle street, 
( y Pag 5 
FARMERS AND MECHANICS LIFE INSURANCE 
Com vy of New York No. 200 Broadway, New York 
City Pag 


GLB! MUTUAL LIFE INSURANCE COMPANY, 
I of New 


w York Assets, $2,000,00¢ Northwestern De- 
partment, J. G. McKInpLEY, Manager, No. 124 LaSalle 
street, Chicag Page } 

GF! AT WESTERN MUTUAL LIFE INSURANCE 
a mpar f New Y , Guarantee Capital, $150,0co 
C. CROSWEI General Agent, N 54 Washington street, 
< P 5 


G®! A PS meager LIF! INSURANCI COM- 
J ny, Office, Union National Bank Build 
ing Guarantee Capital, $150,000. B. F.Jonnson, Presi 
dent; S. P. ALBEE, Secretary Page 113. 


G' ARDIAN MUTUAL LIFE INSURANCE COM- 
I iny, of New 


I rk ssets, Over $1,500,000 a. < 
GREENEBAUM, Agent, N 51 LaSalle street, Chicago 
Page 
HAHNEMANN LIFE INSURANCE OOMPANY, 

of eveland, O P ip capital, $200,000. GEO 
N. CARPENTI & Co., Agents, No. 101 Dearborn street, 
Ch Pa 115 
HARTEORD LIF! ene INSUR- 

ince Company, Hartford, ¢ as ee 1p, 
$ 300.00 R.T. PETTENGILL, General Rud. tee La on 
Block, Chicago. Page 129 


f the Unit States N 240 Broadway New 


Pi SRcutes MUTUAI LIFE ASSURANCE 
York Page 74 


I OME LIFE INSURANCE COMPANY, NO. 158 


Broadway, New York. Assets, over $2,150,000. Agents 
for Illin I. F. KELLoG« H. W. CLARKE and |. M 
STRYKER, Agents in Chicag No. 2 Methodist Church 
Block Page 124 
LI OMEOPATHIC MUTUAL LIFE INSURANCE 
Company N 2 Broadway, New York. D.D.'I 
Mak HALL, President; A. HALSEY PLUMMER, Secretary 


Hore MUTUAL LIFE INSURANCE COMPANY, 
$7 Broadway, New York HENKY A. JONEs, 
Pre lent; CHARLES H. Dewey, Secretary Paye 122 


[NTERNATIONAI LIFT INSI RANCE COMPANY 
f ¢ y P Ip cay $129,200. H« THOMAS 
DRUMMOND, President; E. W Footns, Societe’ Page 


‘ 


I 


[NTERNATIONAL way rT” ee ~ ag 
rru J J 


New York Offi 


t Company, Jerse 

No. 177 Broad y A. S fee ON, Manager Peneste. 

tis -KERBO — MI rUAL LIFE INSURANCE 

! y K Assets, over $6,000,000. 5S. 

A Ma N, Mas nage! No rthwestern Department for all 

the We n States; Office, Nos. 166 and 168 Randolph 
street, Chi g Page 135 


MANHATTAN LIFI Raila RANCE COMPANY, 
« Nos. 156 and 158 Broadw New York Asscts, over 
$5,000.00 r. L. Miter &C .. Agents, Nos 108 and 110 


LaSalle street, Chicag« Page 


METROPOLITAN LIFI INSURANCE COMPANY, 
4 ail ew York Home Office, No. 234 Broadway, N. Y 
Cash capital, $200,00 Branch Office in Chicago, No. 104 


MISSISSIPPI VALLEY LIFE INSURANCE COM- 
4 pany f Covingt Ky Assets, $400,000 Page 
113 


MOUND CITY MUTUAI LIFE INSURANCE 
Cor » of 


St. I il M 4 G. McHarron, 
General Agent Page 115 
M“ bg BENEFIT LIFE INSURANCE COM- 
irk, New Jersey Assets, over $15,000,000 
W LLIAM ( HARLES, N 24 LaSalle street, Chicago, State 
Agent in I iS Page 
M! rUAI LIFT INSURANCE COMPANY, OF 
- New York Assets ver $30,000,000 H B. MEr- 
RELL, Detroit, Mich., General Agent for Michigan, Indiana, 
Illinois, Wis¢ in, lowa and Minnesota O. CRONKHITE, 
gent, N +7 Clark street, ¢ cago Page 114. 


MUTUAL LIF! INSURANCE COMPANY, OF 
pt ( . 


Assets, over $400,000. MERRILL Lapp, 
President; STEWART MARKS, Secretary Home Office, 
No. 79 and 81 Wells street. Page 118 
TATIONAL LIFE INSURANCE COMPANY, OF 
4 New Y k Office, 112 B udway, New York. Assets, 
ver 3 Gener Ave y in Chicago, No. 122 Wash- 
P € 12 


NATIONAL LIFE INS( RANCE COMPANY OF 
AN the United State 





t s otf America ipit: l, 
Pp B Othce First National Bank b 
elphia. General Agents for Ill is, Wise isu 
nesota = is & Co., Second National . Bank Build- 
ing, g Page 114 
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JATIONAL CAPITAL LIFE INSURANCE COM.- 
4* pany, Washington, D.C, Capital, $300,00 Page rl 


N'No YORK LIFE INSURANCI COMPANY. 
112 and 114 Broadway Assets, |: 1869, 

000,822. O. P. CURRAN, Ayent for Chicag N 156 
Washington street. Page 114 . 


NEW ENGLAND MUTUAL LIFE INSURANCE 
- « 


ompany, No. 39 State street, Boston A mulated 
fund, $7,000,000 Benj. F. STEVENS, President; JosEru 


M. GIBBENS, Secretary Page 122 


ow AMERICA LIFE INSURANCE COM-.- 


pany, No. 229 Broadway New York \ t ver 
$4,250,000 Wi & STACEY, Agents, Union National 
Bank Building, Chicag« Paye 132 


NORTHWI STERN MUTUAL LIFE INSURANCE 
*+* Company Office No. 416 Main st.eet, Milwaukee, 


Wis. Assets, $7,000,000. Page 7 


PAciFi MUTUAL LIFE INSURANCE COM- 

pany, Sacramento, Cal Assets, $70 in gold, 
SCHREIBER & Hower, General A 
Page 123 


ts Sact t 
gent i mento, 


ENN MUTUAL LIFE INSURANCE COMPANY, 

of Philadelphia. Office No. 921 Chestnut street. Assets, 
$2,500,000. “H G. WILSON, Superintendent of Agencies. 
Page 117 


Puen = TUAL LIFE INSURANCE COM” 

pany, of Ha rd, Conn Assets, over $3 Gen’ 
eral Agent for lin is, HENRY H. Koon, N x LaSalle 
Street, Chicago. Page 130 


S "York. C. LIFE INSURANCE COMPANY f New 
ork. C. H. BAKer, General Agent for Lilinois, No. 
106 South Clark Street, Chicago Page 123 





Si: LOUIS MUTUAL LIFE INSURANCE COM. 


any. No.513 Olive street, St. Louis. A > 100. 
A W PLATTENBUKG, General Agent for North« Illinois 
Page 120. 


TR: AVELERS INSURANCE COMPANY OF 

Hartford, Con: Assets, over § 50,00 JULIUS 
WHITE, Man r We stern Branch Office, No. 80 LaSalle 
Street, Chicago. Page 129. 





UNIVERS AL LIFE INSURANCE COMPANY, OF 


/ New York Assets, over $500,000 r. ORMSBEE, 
Manaver Western Department, No. 124 Washington street, 
Chicago Pave 128 


\ JASHINGTON LIFE INSURANCE COMPANY, 

No ol Broadway, New York. Asset $2,000,000. 
Paut & Mason, General Agents, corner Washington and 
I 


le streets, Chicago. Page 134 


asa 


wl. AND ORPHAN FUND LIFE INSUR- 
ance Company, Nashville, Tenn. Assets, $250,000. 

Page 114 

W IDOWS a ORPHANS BENEPIT ary IN- 
surance Company,of New York. Assets r $900,- 

ooo. O. CRONKHITE, Avent, No 47 Clark street, Chicago. 

Page 113. 


wer tl < MUTUAL LIFE INSURANCE COM- 


pany, No. 160 Broadway, New York. Assets, $400,000. 
Western Omteterg No. 153 LaSalle street, Chicago, J. 
A. CLossER, Superintendent; Austin GeorGE, Manager. 


Page 127. 
MISCELLANEOUS. 
A GENTS WANTED. Page 94. 


A MERK AN INSURANCE CHARTS SPECTA- 
r Series for 187 Page 144 

A NEW INSTRUCTION BOOK FOR LIFE 

é Agents. Tue SveEcTATOR MANUAL Page 143 


western Fire Extinguisher Company, No. 122 Washin 
gton street, Chicayveo Page 106 


| ABCOCK FIRE EXTINGUISHER rhe North- 


Bs ND VOLUMES OF THE SPECTATOR. PAGE 
143 

I RYANT’S CHICAGO BUSINESS rRAINING 
School. H. B. B yant, Chicago, Ill Page 1i¢ 


FIELD, KING & CO, BROKERS. OFFICE FIRST 
National Bank Building, Chicago Page x 


7 NABE’S GRAND, SQUARE, AND UPRIGHT 


Pianos. J. BAvER &Co., General Agents irerooms, 
No. 650 Broadway, New York, and N 60 W shington 
Street, Chicago Dealers also in Musical Merchandise. 


Page 133 

TT. G. SELLEW, Desks and Office “Furniture, No. 176 
* Fulton street, and No. 107 Fulton street, New York. 

Page 104 

TH! HEARTHSTONE AN ILLUSTRATED 
Paper for Policyholders. Page 143. 


THE SPECTATOR PROSPECTUS FOR 1870 


Page 138 


THE SPECTATOR PUBLICATIONS. Page 137 


W* NCOOP & HALLENBECKS’ PUBLICATIONS, 
Page 105. 
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THE SPECTATOR SERIES FOR 1870. 


Office of Tue Specrator, February 1, 1570. i 


rue Publishers of THe SpectTator respectfully invite the attention of Insurance Companies and Agents to their series of AMERICAN 
INSURANCE CHARTS for 1870, exhibiting 
A ‘TuorouGcu, ExuaustTivE AND ELABorate ANALYSIS 
OF THE 
Condition and Standi 
ondition an Standing 


OF 


All the Principal fire and Life Lnsurance Companies in the United States 
ON JANUARY 1, 1870. 


FIVE DIFFERENT CHARTS ARE PRESENTED, AS FOLLOWS: 
No. 1. Of all the NEW YORK JOINT-STOCK FIRE INSURANCE COMPANIES. Ready February 1. 
l the JOINT-STOCK FIRE INSURANCE COMPANIES OF OTHER STATES DOING BUSINESS 
IN NEW YORK. Ready February 3. 
No. 3. Of the LIFE INSURANCE COMPANIES. Proof Edition ready February 15. 


No. 4. Of OHIO JOINT-STOCK FIRE INSURANCE COMPANIES. Ready February 5. 
No. 5. Of JOINT-STOCK FIRE INSURANCE COMPANIES OF ILLINOIS, MISSOURI, IOWA, MICHIGAN, 


AND CALIFORNIA. Ready February 5. 


The information contained in these Charts is compiled wholly from official sources. 


ALL OF THESE CHARTS ARE PRINTED IN AN ELEGANT STYLE OF TYPOGRAPHY, FROM LARGE, CLEAR 
TYPE, ON THE VERY BEST QUALITY OF HEAVY TINTED PAPER, WITH ORNAMENTAL 
BORDER AND TITLE, ENGRAVED FROM ORIGINAL DESIGNS, AND BROUGHT 
OUT IN TWO COLORS, RED AND BLACK. 


THEY ARE THE 


Most ATTRACTIVE STATISTICAL CHARTS EVER PRODUCED. 
MOREOVER, THEY ARE 
ISSUED IN ADVANCE OF PUBLICATION ELSEWHERE, AND WILL CONTAIN MORE COMPLETE, CORRECT, 
AND ENHAUSTIVE INFORMATION CONCERNING THE INSURANCE BUSINESS THAN 
HAS EVER BEFORE BEEN PRESENTED IN CHART FORM. 


The innual statistics have always been looked for with a degree of impatience which can be fully realized only when it is remembered 
that the official reports, authorized by the insurance laws of the several States, are never published before the last half of the year. It has been 
left to private enterprise to supply the want thus created by the inevitable delay of voluminous official publications. Realizing the importance and 


qalue of these statistics, the publishers of Tue SpecTaTor last year compiled and issued, for the first time, a series of full, correct, and impartial 
comparative Business Charts of all the Companies whose returns are reported to State authorities. These Charts were the earliest in the field in 
1869, and the enterprise shown in their issue met with its reward in a sale wholly unprecedented. The impetus thus given to the business of a 
year of ur ial dullness cannot be over estimated; and the same fidelity and enterprise will be brought to bear to render a similar service during 
the present yé¢ 
PRICE LIST: 
For One Chart, 25c.; For Five Charts, $1; For Twelve Charts, $2; For Fifty Charts, $8; For One Hundred Charts, $15. 

3@= Companies or Agents wishing to circulate these copyrighted Charts, can make advantageous arrangements for securing special editions, 
style, af very low rates where large quantities are ordered, by applying to either office of the publishers. 


J. H. anv C. M. GOODSELL, 


Publishers, Printers and Stationers. 
NEW YORK: CHICAGO: 
Nos. 156 and 158 Broadway. Nos. 156 and 155 Washington St. 
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PHCNIX 
INSURANCE COMPANY, HARTFORD, CONN. 


Branch for Western and Southern States, No. 24 West Fourth Street, Cincinnati. 
H. M. MAGILL, General Agent. 





$1,68 1,148.86 


57,7 17.95 


Assets, January 1, 1870, - - - - 
Liabilities, - - ~ ~ ‘ J 


NET - - - . 
FIRE LOSSES PAID IN THE WEST AND SOUTH: 





$1,623,430.91 











Ohio, P . ‘ - $283.298 40 Minnesota, ‘ : - $90,736 04 Mississippi $157,425 61 
Indiana, ° ° . 148.513 63 Kansas, ‘ ‘ , 32,432 61 Alabama, , : ‘ 79.778 go 
Illinois, . ‘ ‘ + 437,105 03 Nebraska, ‘ ; , 5.go1 88 Arkansas, j ‘ , 25,451 45 
Michigan, ° . ° 186,200 81 Kentucky, ° ° . 153-421 39 Texas, ° : ° 6,121 OO 
Iowa, ° ° ° e 142 625 76 | Missouri . s . < ° 204 428 55 | West Virginia, ° ° . 2.000 OO 
Wisconsin. ° ‘ 177,764 78 Tennessee. 182,166 51 Colorado Territory, , 128 21 


TRIED IN THE FIRE AND FOUND FAITHFUL. 


By a firm and faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of all honest losses, the managers of the PIICENIX hope to merit and rece 
a continuance of the very liberal patronage extended to the Company in every section of the United States since its incorporation 


LOSSES PAID IN CHICAGO, $160,000.00. 
HENRY H. BROWN, Resident Agent, Phenix Building, No. 90 LaSalle Street, Chicago. 


sive 


CHARTERED BY SPECIAL ACT OF CONGRESS. 


NATIONAL CAPITOL LIFE 


INSURANCE COMPANY, OF WASHINGTON, D. C. 


All approved forms of Policies issued upon the Stock or Mutual plans, and NON-FORFEITING. Rates of Premiums compare favorably 
with all sound and secure companies. Mo Restrictions upon travel, residence, or occupation. D/svidends annually on the contribution plan. No 
Extra Charge on lives of females, or officers of the army or navy, or railroad employes. Z4:rty Days’ Grace on all renewal premiums. Economy 
the watch-word. Ng hazardous risks accepted. Losses promptly paid. 


CAPITAL, - - 


> 


$ 300,000 


A Special Deposit of $100,000 with the U. S. Treasurer as Security to Policyholders. 
Hlome Office, 1107 Pennsylvania Avenue, Washington, D. C. 
ba ACTIVE AGENTS WANTED IN EVERY CITY AND TOWN IN THE UNITED STATES. 
MATTHEW G. EMERY, President. 


JOHN B. PATTERSON, Secretary. HON. ELIZUR WRIGHT, Actuary. 


General Agents and Active Can-| Grate Special Agents) To Life Insurance Agents. 
THE 

Y | 

> j 

By THE PIEDMONT AND ARLINGTON W anted 
LIFE INSURANCE COMPANY, of Virginia, — 


for all the Northern States and Territories. 


AND 


vassers Wanted 
PaciFIcC MuTUAL 

Life Insurance Company, of California, 

Large, Favorite, and Well Established Is now organizing General Agencies for the 


various States and _ Territories. Successful 


The Company has succeeded well, having 
Solicitors and Agents wishing to obtain ap- 


issue , dlicies in less thé hree years ‘ £ Y 
atée cut Whatabenttonn: mena eue Uetance Company. 


from its start; it has had small losses; declared 
dividend of forty per cent. on whole life policies ; 
has liberal policies, dnd every element to ensure 
success to its agents. 

Address the Company, giving references, at 
Richmond, Va. 


None but efficient and experienced men need 
apply. 


Address, 


“XXX,” Office of THE SPECTATOR, 


pointments to territory on liberal terms, will 
apply to Schreiber & Howell, General Agents, 
37 and 39 Second Street, Sacramento, Califor- 
nia, or go LaSalle Street, Chicago; or to J. 


Henry Applegate, No. 202 Broadway, New York. 


LELAND STANFORD, President 
JOSEPH CRACKBON, Secretary. 
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S 


BY 


DR. FI 


Susiness Men. 


Criry Fire 


Insurance ( om pany, 


OF HARTFORD, 


CasH ASSETS, JANUARY 1, 1870, 
. A + se 
437-25: 


—— A 
STATEMENT. 


CONN. 


D5/ 39 








New Yor Bosto and Hartford 
Bank St ks . $195,381.00 
Rail R Stocks aa pias ites ali ae 50 775-00 
State, ¢ and Railroad Bonds... 75 650.00 
Governr Bonds ; Sioned 58,010.00 
Loans on Mortgage, Real Estate, 1st 
Lic sete e ete ceeeeeees 107,370.00 
Loans S k Collaterals........ 12,000.00 
Cash or ad, in hands of Agents 
ind Bank Abnike ones 65,037.61 
Interest ed and other Cash 
RE PO ee oe ae g.213-64 
Total Market Value.... $573,437.25 
Toray LiaBiLitigs....$42,037.20 
S. FRENCH, 
General Agent for Western States. 
B. W. FRENCH, 
SP Agent for Western States. 


ROOMS IN 


COMMERCIAL INSURANCE COMPANY BUILDING, 
A 162 Washington St., C hicago. 
R. W HOSMER & CO., 
City Agents, 
No. 27 Boarp or Trane BuILpIne, 
4 SALLE ST., CHICAGO 
Agencies at al prominent points of the North- 


THREE-FOURTHS 
DIVIDED TO T 
PARTICIPAT 


ITI 


ie Wx 
INSURANCE COMPANY, 
No. 156 Broapway, N.Y. 
~ . an I 
Cash Capital - - $300,000 00 cx» 
inte, 
‘. ~ , Its | 
Assets, Jan. 1, 1870 $684,444 74 anda 
D 
I 
ot fi 
It 
for the 
New York, January 5, 1870 A 
THE DIRECTORS HAVE THIS DAY DECLARED wl 
A DIVIDEND OF THIRTY PER CENT., free of jit: 
Government Tax, payable on demand And have fu r . 
ordered that certificates for FIFTY PER CENT. (being P° 
UNDIVIDED Prorii be sued to the Stockholders, bear G 
ng interest at the rate of seven per cent per annum, /ree of 1 
Government Tax . 
his Cor pany having divided t ts Stockholders FIVI 
HUNDRED AND SIX PER CENT., in the past 2: 
years, now ies policies entitling the Ider to PARTIC! 
PATE in the PrRoFits I 
I 
» Eus 
JAMES M. McLEAN, President Cua 
Lt 
- . a + I 
EDWARD A. WALTON, Secretar) CHat 


PECTATOR. 


1.—WORDS TO WIVES. 1 S$ a gem in its pictor us'rat and 
irres bie mi appeals, convincing m ‘ il else s 
Price, sing > t ce $ i 
CO} $ Ci” Will not be dest» i 1 e sent f 

2.—GERMAN WORDS TO WIVES, /i/wstrations all ix. To be had at the 
same price s the English editron a t py sent free 


3.—WELSH WORDS TO BUSINESS 
4.—LIFE AGENT'S V 


By J. Bax 
Price, 75 
h 


é PET Ri i 


6.—AGENT’S MANUAL OF LIFE ASSURANCE 


7.—GERMAN AGENT'S IN 
Pri 


Fire. 220] 
G ian A 


8.—AMERICAN MANUAL OF 
Pr P x 


and 1a 
9.—A GERMAN 
A aye 


10.—LIFE ASSURAN 
SH. 1009, 20 ¢ 
41.—WORDS TO BL 
10. $ 
CH his ha 


5.—INSURANCE GU 


EDITION OF THE 


2.—GERMAN TRANSLATION OF WO 


MEN Same price as English 
Guide to Success 


A irgea eat 


ADE-MECUM: or, Practical 


‘ 
e of J Discount by t e 
fort tructKk { Lite Age 


AND HAND-BOOK. Amer. « Price, $4 


A 
IDE 
ry im 
Price, $2.20, $1.65, $1.2 
hy 


SURANCE M 


ANUAL Life and 
S> Dis t by tl ant Inva et 
LIFE ASSURANCE A cans gc beak 


AM-_RICAN MANUAL 


€ AC 


condensed 


CE ILLUSTRATED Price, sing ‘ i s tha 
ISINESS MEN P ‘ ‘ , < 

v > per i ‘ tree 

fa t ‘ eT 

DS TO BUSINESS MEN. Same 


German A 


price a : (G \ iw 
43.—GERMAN AMERICAN HAND-BOOK OF LITE ASSURAN’E FOR 
LEARNING ENGLISH. ¢ with Fong : = Pr $ 
per tooo. [PS work G Lite ] 
44.—ANNALS, ANECDOTES, AND LEGENDS OF LIFE ASSURANCE. A: 
ican Re I I na t e. Wa. Barne 
N eca j } ry « Life Assurance wi rea 
t l < Pr $ 5 
415.—Both the AMERICAN MANUAL OF LIFE ASSURANCE, condensed 
and WORDS TO BUSINESS MEN can be had French a Spanist 
Price of each, 10 cent 100 copies, $8 ; copies, § 
Any f tl a receipt of pri 
[cy Ss: FOR CATA f 
WYNKOOP & HALLENBECK, 
113 Fulton Street, 
P.O. Bor 2477 NEW-YORK.,. 
OF THE PROFITS rH) 
HE HOLDERS OF 


ING POLICIES. 


ZENS 


LIFE 


jonnecticut ( jeneral 


INSURANCE COMPANY, 


Of Hartford, Conn. 


PARSONS, President. 
T. W. RUSSELL. Secretary. 
‘ ‘ sry ‘ ~*~ 
ASSETS, ~7 50,000, 
I ‘ Securities of Sterling Character. 
( [ " under the direct 1 of men of la ge 
1 Life Insurance, and we know for the 
inay ie 
i lesirable features in Life Insurance, 
ire non-forfeitable 
1 plan 
e ¢ ipany is it e insurance 
3 x ed with the Treasurer of the State 
P y-Holders 
a x fid the ¢ ipany SE 
inagement, t . " r dina 
ears pa it the Hartt I Age y, 
s t r $2 
1 sw offered t xpe i Avents 
t ie off f ( y 
BOARD OF DIRECTORS 
VAR W PARSON Iienry J. Jou N 
muAS W.R ELI Jona. B. Bunce 
‘EZER M. KELLOGG Geo. H. CLarK 
i M. Ponp Ii r. Fisuer 
ERE B A Ilion. Mark SKINNE! 
B. « I EpwIn Ray 
E T. WensTee C. B. Erwt 
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Incorporated 1823. 


NorTH AMERICAN 


Fire Insurance Company, 


No. 152 Broadway, - New York. 


(Branch Office, g Cooper Institute.) 
FIRE INSURANCE EXCLUSIVELY. 


CASH CAPITAL, $500,000.00 


SURPLUS, July 1, 1869, 


2953237-93 





Tora. ASSETS, $795,237-93 


This old established Corporation is one of the 
few institutions of large capital transacting a 
STRICTLY FIRE BUSINESS—avoiding all 
Marine and Inland Navigation Risks, thereby 
offering increased security to the assured. 

Policies issued at the Office of the Company, 
and its Agencies in the principal cities and 
Towns of the United States. 


R. W. BLEECKER, Vice-President. 
F. H. CARTER, Secrezary. 


J. GRISWOLD, General Agent. 


PTR 
RESOLUTE 
Fire Insurance Company, 
OF THE CITY OF NEW YORK. 
Office, No. 151 Broadway. 


CAnr CAPITAL, ...0..s000. 
SURPLUS 


. «-p200,090 


UNADJUSTED LOSSES............ 
CAPITAL AND SURPLUS.........$2 


JOHN GIHON, Pres‘dent. 
W. M. RANDALL, Secretary. 


T. G. SELLEW, 
DESKS 
OFFICE FURNITURE 


No. 176 Fulton Street, 


AND 


No. 107 Fulton Street, New York. 


LIBRARY FURNITURE TO ORDER 


J. S. 


SPECTATOR. 


THE 


February, 1870 





AND CHEAPEST SYSTEM OF 


INSURANCE. 


SAFEST 


CASH ¢ SCRIP PARTICIPATION, 


W ASHINGTON 


Tnsurane ¢ 


1PITAL 


Company, 


172 BROADWAY, NEw YORK. 


CASH CAPITAL, 


$400,000 00 


ASSETS, Feb. 1, 1869, - 750,000 OO 


The po cies entitied t artic ipate receive 75 
per cent of the net pr nit 
Average Scrip Divide 


per cent. per annum 


or seven years, 45 


Fire, Marine, and 


Inland Navigation 
Lh S27a77Ce. 


G. C. SATTERLEI President 

HENRY WESTON, Vice-President. 
WM. K. LOTHROP, Secretary 
WM. A. SCOTT, Assistant Se 


retary. 


The Liverpool & Lon- 
don &F Globe Ins. Co. 
Assets Gold, 31 7,090,390 

ve in the 
United States 2,000,000 

45 William St. 


ANNUAL STATEMENT 


OF THE ¢ NDITION OF THE 


Reaper City Insurance Co., 
OF ROCKFORD, ILL., 


he 30th day of June, A.D. 18609, 
*ubl Accounts of the State of 
Said State 
1 Stock of the, 
$150,000.00 
Assets — 
169,150.17 


6,101.72 


TORS: 


JOHN LAKE, 

Hon. WM. BROWN, 
WM. A. KNOWLTON, 
ALEX. D. FORBES, 
JOHN P. MANNY. 


DIRE 

THOS. D. ROBERTSON 
M. STARR 
WM. A. TALCOTT, 
MOSES BARTLETT, 
R. EMERSON 
N. C. THOMPSON, 

Tuos. D. RoBertTsoN, President. 
TicKNOR, Secretary. 
FRANCIS A. HOFFMAN & CO., AGENTs, 


N 35 LaSalle Street 
CHICAGO. 


[ ANCASTER [FIRE 
INSURANCE COMPANY 


Of Lancaster, Pa. 


STATEMENT OF ASSETS, 
DECEMBER, 31, 1869. 


Real Estate, Company’s Office 
Loans on Bond and Mortgage...... 
Loans on Collat’ls (worth $86,612 so 
U. S., State 
Stocks 


and other Bonds and 


Cash in 
Cash in hands of Agents 


Accrued Interests and Rents, all other 


a 


BROWN, Sec. 
FRANKLIN, Pres. 


EDW. 
THOS. E. 


Ss Application for Agenctes must be addressed 
- a J 


Ne 
to Home Office. 


STAR 


FIRE INSURANCE COMPANY, 


No. 96 Broadway, New York. 


CASH CAPITAL eee er eee ee eees $200,000.00 
ASSETS, Aug 228.2 
UNSETTLED LOSSES, $9,850. 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Secretary. 


‘ield, King & Co., 
BROKERS. 


Being members of the Steck Board, we are prepared at all 


times to fill orders for the 


PURCHASE AND SALE OF 


JQ EPUBLIC | NSURANCE S ro K, 
And all 


Bank and Other Stocks. 


OFFICE, 
FIRST NATIONAL BANK BUILDING 


Cor. State and Washington sts., Chicago. 


other Insurance, 
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February, 


THE HEARTHSTONE. 


An Pllustrated 


PAPER POLICYTHOLDERS 


THE SPECTATOR are grat- 


that thei 


ince 


A LIFE INSURANCE PAPER 


HE PEOPLI 


4 { Ss 
Tr} first f THe HEARTHSTONE fo! 
r ] large circulation, 
t! eration of many 


THE SECOND NUMBER 


[ai Tf { NE “ ssued about 
March 1 t w ntain a interesting vari 
ety ia s ol neral interest, 

hed authors Besides these, 
Ww b seri practical discus- 
S yn T W mh som V iluable 
i | { ( ( l yiders. 

Tne HF RTHSTONE will be an entertain- 
ng | cat Uni a portion of its space 
vill be devote f surance It will present 
continua t ting sketches, essays and 
criticisms up t arious questions of social, 


which calculated 


moral, or a hem<¢ are 
to ll t of educated and thought- 
ful rea Ss 

In this wa ped to stimulate intelligent 
eflection uy he all-pery ading importance ol 
life insurat as a powerful instrument of civili- 
zation, a as t ost effective means of con- 


welfare of all classes of 


peopl Tl hers are glad to announce 
that they " ed the co-operation of many 


prominent whose contributions will 
hereafter reg y appear in the pages of THE 
HEARTHSTONI 

In add features will be presented 
A &é es 


Elegant Full-page 


ILLUSTRATIONS, 


} M ORIGINAL DESIGNS, 


By Several Leading Artists. 


THe SPECTATOR. 


The publishers will exert their best efforts to 


make THE HEARTHSTONE a useful publication. 


They earnestly invite the co-operation of all 


who are able to see in this undertaking a well- 


intended and well-directed effort to promote the 


noble mission of life insurance 
(=" Companies irtending to order a supply of 
the Second Number of THe HEARTHSTONE, 


should avail themselves of an early opportunity 


to send in their orders, and thus, securing an 
early circulation, promote their business for the 
coming year. 

It is intended that THE HEARTHSTONE shall 
be the most effective document which can be 
used to encourage po cyholders to contin 


their renewal payments 


Specimen copies, 10 cents er 100 S60 
lil 1a nt ; | le t} t 
A liberal 1scou ) iaryg oraers wi ou 
extra charge for company’s exclusive advertise- 
ment 


J. H. & C. M. GOODSELL, 
Publishers. 


Nos. 156 and 158 Br iway, New York 


BOUND VOLUMES 


THE SPECTATOR. 


to 


Ill of 


i HE publishers are now ready receive 


orders for Volumes II and THE 


SPECTATOR, (comprising the twelve numbers 
for 1869), handsomely bound together, two vol- 
umes in one, with separate title-page and index 


The supply which has been reserved 


for each. 
for binding is limited, so that those who desire 
to secure a bound volume for 1869 should for- 
ward their orders without delay. 

The 
elegant and durable styl 


Dollars per copy 


sent 


volume for 1869, in an 


Frve 


price of he full 


of binding, is 


securely wrapped, by express, to any 


address, on receipt of the price. 


anp C. M. GOODSELL, 


J. 


New York Chicago 


KB In reply to frequent applications for 


bound copies of Vol. I, we have to say that our 


supply was wholly exhausted several months 


ago 


New Instruction Book 
LIFE AGENTS. 


The Spectator Manual of Life 


Insurance. 


Sk ers of THE SPECTAT the 


¢ oO ‘ 
reparat 1 .\ Instruction M 
‘ t t 
\ r ] 
. wit uj {i ! i 1 { I 
Ir in 
I has l ! t 
co i ( 
( to tte y 
{ “ I t 
*Y i t “ ) ' 
é eda 
c s r \ ho am i t 
H ’ \ al t to 
det ‘ ation wo ‘ gl h 
client t reciation ot tl " 
wl \ ou 
~ ( i Ww rt hye n pp ’ 
it l ery rtectty 1 the vorks vh } 
treat of tl What is really want ; 
a book whk ‘ é omprising a lete 


CLEAR, 
CONCISE, 


ind PRACTICAL. 


These object t is believed, will be attained 


in the volume now in course of preparation 


The Manual will embrace the following lea: 
ing topics 

Life Insura hat it ts and hat i pe 
poses t a Tt wd? intage from a MSINCSS 


point Sf were 


The Duties 


and Business of the Lif {lyent 

What he ts empowered tod 

The S nee of Life Insuran 

Hlow to Achieve Success VUean j uring 
Efiictency in ¢ Se itor Practical Hint 
New Agents 

Items and Definitions; Legal Dectston h 
Obligations of Binding Receipt; the Liability 
fa Compan the Law of Agency Condition 
j Poli ics et ¢ f . ele . 

hese subjects will be exhaust y treated by 
four of the leading actuaries and ina ! 
this country, ich of whom \ rad ib 
experience as a working life agent 

The work will be ready on or abont March 

I. H. anp C. M. GOODSELL 
Publishers 
HICAGO 


New YorK \ 
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ERCHANTS’ INSURANCE Co. 


OF CHICAGO. 





STATEMENT OF ITS CONDITION, JANUARY I, 1870 
CASH CAPITAL, - == = *= *  # = $500,000.00 
SURPLUS, - - = = = = = = = «© = 341,648.03 








ASSETS, = "= = = = = * = = = = $841,648.03 
INVESTED AS FOLLOWS: 

Loans on Bond and Mortgage (Chicago City Property, Bills Receivable for Inland Premiums............... $5,686.72 
duly recorded, and being first liens on the fee simple), Reclamations and Salvages Se ie eee eee re 9 872.00 
upon which not more than one year’s interest is due. . $292,000.00 Bank Stocks. Railroad Bonds, etc... $3.942.45 

Value of the Buildings conveyed by a d Mi ortgages (in- Cash in Merchants’ Savings Loan ar 1d Trust Co. Ba nk. 21,919.64 
sured for $160,500 by fire policies duly transferred to IE D5 ss snr apeas dann oan ered we saaeiee ware 14,370.52 
We SN « Chitin icc nck Fans 68068 8 esi0 0s Ho's $310,000 Cash in hands of Agents, and in course of transmissior ),642.7¢ 

Value of Lands conveyed by said Mortgages, ex- Rr ee ree errr 12,800.61 
cluding Buildings............ iKsicsvesees FOROS City Collections, Fire and Marine Premiums..... seenacy 2aSOe 0 

- — Office Furniture, including one Burglar-Proof, and three 

Total Value of said Mortgaged Premises, includ- go. Se re aye Se 5,947.50 
ing the buildings thereon.... ... $1,010,000 Te SEE BERNE STING, CUOONOEE Cis cvacansvcbsdseenewis AP 3,201.02 

Unencumbered Real Estate, (C ompa iny’s Building —_ 250,000.0% ® a cenneanlie? 

U. S. Government Bonds—s5-20’s.. .. ciecex, Geese SOC Assets, ...5.00869% SEE aeeyee $341,645.03 

Loans secured by National Bank, and Chicago Dock Co. LIABILITIES. 

EE Set ee a Pe ee ee oe ES) a Pee eS eee 37,072.7 So eS eae er Cn ee $23,416.00 

Rents due and accrued......... a wT PT Licie rte 5:739-17 EAIGOCS GEISCEE BAG GUS ood cece secccsscusevecces N 


OF PFPICHAR: 
WM. E. DOGGETT, Pri stdent. GEO. ARM( U R, Vice-f resident. WM. E. ROLL( ). Secret ry. 
Dix ACTCOAS : 


GEO. ARMOUR, LYMAN BLAIR, ASA DOW, W. E. DOGGETT, C. B. GOODYEAR 
H. A. HURLBUT, JOHN TYRRELL, H. S. WALBRIDGE, MARTIN COLLINS, MARSHALL FIELD 
FRANK D. GRAY, E. GREENEBAUM, B. P. HUTCHINSON, D.A JONES, H. W. KING, 

S. A. KENT, JAS. M’KINDLEY, SOL. A. SMITH, C. P. KELLOGG, D. KREIGH, 
ROBERT LAW, V. A. TURPIN, HIRAM WHEELER, L. D. NORTON, H. W. HINSDALI 


PACIFIC INSURANCE COMPANY. 


CAPITAL, $1,000,000.00, GOLD. 
J. HUNT, President. S AN F R A N C I S C O . A. J. RALSTON, Secretary. 
STOCK COMPANY. INDIVIDUAL LIABILITY OF STOCKHOLDERS UNDER THE LAWS OF CALIFORNIA 
SURPLUS IN GOLD, $696,854.80. 


Deposit in the State of New York for the Extra Security of Policyholders, $200,000. 


EXECUTIVE AND ADVISORY COMMITTEE IN NEW YORK. 


LOUIS McLANE ....... .Late President Wells, Fargo & Co. fC re en re oe Lees & Walker. 
FREDERICK BILLINGS. Dad cae aa velar andemeaee ......New York. GEORGE OPDYKE. ic cins oeteasaa aie .George Opdye & Co. 
ee ee anaes Low & Bros. PE Es 5 5 coe s cncceccecseesers g & W. Seligman & Co. 
SS oy eee ee ee "Hunt, Ti lingk ast & Co. ee th bse. ds perkee.oee ene eieotieds ..New York. 
2 en, ccdessaneceecds eves eereun Brown Bros. & Co. EE a er a le 


Bankers in New York, LEES & WALLER. 
ATLANTIC BRANCH: 
DISTRICT EAST OF THE MISSISSIPPI AND OHIO RIVERS. 
FRAME, HARE & LOCKWOOD, General Agents, No. 202 Broadway, New York. 
WESTERN BRANCH: 
DISTRICT WEST OF THE MISSISSIPPI AND OHIO RIVERS, AND EAST OF THE ROCKY MOUNTAINS. 
CHARLES A. LATON, General Agent, No. 130 LaSalle Street, Chicago. 
te Act Losses Prompti_y ApjusTED AND PAID AT EITHER BRANCH. 


MILLER & DREW, Zoca/ 








A gents, No. 130 LaSalle Street, Chicago. 








